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The encouraging item in the week’s business records 
is a rise of 1.4 points in The Annalist Price Index to 
a new high for the year at 95.6, the advance covering 
rather broadly both agricultural and textile prices. 
There is a slightly seasonal gain in automobile sales. 
Other current records show no advance. 
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HE hopeful attitude of 
the business world re- 
ceived re-enforcement 
this week from a 
somewhat decided rise 
of the commodity 
price level, including 
farm and food prod- 

: ucts over a _ rather 

wide range, and all the textiles 

group. The Annalist Index of 

Wholesale Commodity Prices showed 

on Tuesday an advance of 1.4 points 

over the previous week, standing at 

95.6, and at this figure marking a 

new high for the year. All the grains 

advanced, especially wheat; and cot- 
ton gained substantially; hogs and 
pork products, however, receded 
somewhat. Among these wholesale 
price changes, that in wheat must 
be considered in the main specula- 
tive, for though the United States 
crop this year is smaller, the carry- 
over for North America is substan- 
tially the same as last year, and 
the wheat-importing countries of 
Europe appear to be assured of un- 
usually good crops. The advances 
in cattle and meats are largely sea- 
sonal. The rise in cotton is more 
directly related than any other price 
advance to a change in the statisti- 
cal situation, for though reports on 
weevil damage appear to be vague, 
the general impression is that it is 
large, and that the fina: outturn of 
the cotton crop is likely to be well 
below the August estimate by the 

Department of Agriculture. Such a 

result, though it would still leave a 

carry-over amounting to practically 

the world’s consumption for a year, 
would justify still further price ad- 
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vances. With respect to cotton, silk, 
and wool fabrics and yarns, the cur- 
rent advance is probably, in the 
main, seasonal, though in the case 
of cotton yarn and cloth, the advance 
in the price of the raw fiber is, of 
course, a special influence. 

Outside of the features noted, the 
field of business offers little imme- 
diate statistical encouragement, and 
the attitude of hopefulness in the 
heavy -industries has to find what 
support it can in a belief that so 
many lines of consumption have 
been curtailed for so long a time 
that replacement orders in consider- 
able volume must be placed in the 
very near future. In the fields 
of automobile production, machine 
tools, railroad track metal and 
equipment, and structural steel, the 
evidence of an early upturn is mostly 
lacking, though there are signs of 
rather minute and probably sea- 
sonal advances in several lines—not 
enough in the aggregate, however, 
to furnish any statistical grounds 
for definite expectations. 

On the financial side, the most 
recent figures may be interpreted in 
a somewhat plus and minus fashion, 
according to the point of view of the 
interpreter. The steady increase in 
the monetary gold stock of the coun- 
try since the reversal‘ in June has 
already had abundant. mention for 
its obvious effects in restoring con- 
fidence in the stability of our gold 
standard. The other reported influ- 
ences, such as the successful funding 
of the British debt and the Lau- 
sanne agreement, seem to this writer 
to be rather over-interpreted in 
terms of (Continued on Next Page) 
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their actual business importance to this 
country. The people of England showed 
patriotic earnestness in scaling down 
their claims upon their own government. 
The Lausanne agreement is a suspended 
motion, the importance of which to this 
country depends upon later action, and 
probably rather slow action, by the ad- 
ministration at Washington. The injec- 
tion of more credit into business, which 
was one of the purposes of the Reserve 
Banks’ easy-money policy, has definitely 
failed, as is indicated by the member 
bank returns for the latest week report- 
ed, showing a decrease in total loans 
from the week before amounting to 81 
million dollars, “all others” accounting 
for 46 million of this shrinkage. On the 
question as to whether the part of the 
general advance of all prices that have 
advanced is due to artificial stimulation, 
it seems in point to note Monday’s dec- 
laration from the R. F. C. that it would 
lend 50 million dollars on cotton now 
held from the market under the auspices 
of the Farm Board. It is true that the 
relief bill authorized loans for the or- 
derly marketing of agricultural products, 
but it seems to this writer destinctly an 
abuse of the functions of the R. F. C. 
for it to undertake the maintaining of 
any prices by financing the withholding 
of supplies from the market. 

The automobile industry shows a 
faintly encouraging increase in retail 
sales by a number of makes, and this 
may fairly be considered a seasonal up- 
ward movément. The industry is still, 
however, on a very narrow production 
basis, the output last week being esti- 
mated by Cram at a total of 25,265 units, 
which was an increase of 400 units 
over the output of the preceding 
week. Some advance ordering of 
steel for new models is expected, 
but nothing definite is reported, and 
in view of the disappointing volume 
of the automobile steel ordering of last 
Spring, it is perhaps well to estimate the 
Autumn orders at a pretty low figure. 
A point in relation to this industry which 
has been emphasized several times by 
The Iron Age is the disposition of execu- 
tives to adapt their existing machine 
tool equipment to changed production 
needs instead of buying new equipment. 

The economy move in plant operation 
is apparently energetic in this industry, 


evidence of it previously cited in this ar- 
ticle, appearing significantly in concen- 
tration of factory operations by General 
Motors. Though facts of this character 
are not widely reported in the news- 
papers, private information suggests that 
the overhauling of plant capacity and 
operations of all sorts is receiving a good 
deal of fruitful attention from the ex- 
ecutives of large companies. One large 
corporation having over forty plants, is 
reliably reported to have closed and dis- 
mantled not far from half of its plants, 
concentrating operations with very 
marked economies in some groups of 
plants, and making rather sensational 
economies in transportation costs by the 
substitution of truck transportation (part 
of it a truck fleet owned by the company 
itself) for rail transportation. This par- 
ticular case is especially interesting be- 
cause the tonnage of its product is rather 
heavy and the changed transportation of 
it illustrates how truck transportation 
may cut seriously into railroad revenues. 
It seems not unlikely that the advantages 
of truck transportation over rail, due in 
part to costs below rail rates, has not yet 
been fully explored. 

The steel industry is even more de- 
pressed than a week ago, the rate of 
operations as quoted by The Iron Age 
being estimated at 13 per cent of ca- 
pacity, a drop of 1 per cent from last 
week. The Iron Age says that apart 
from a few minor gains, the industry 
shows little or no indication that the ex- 
pected September upturn will attain more 
than small proportions. Structural steel 
requirements may be substantially in- 
creased if and when “self-liquidating” 
construction is undertaken with the help 
of R. F. C. loans, but the prospects of 
that are more remote than some en- 
thusiasts would like to have the public 
believe. The Iron Age remarks of the 
lists submitted to the R. F. C. by the 
American Institute of Steel Construc- 
tion covering “self-liquidating” projects 
estimated to cost a billion and a quarter, 
that much of the proposed construction 
work will not require steel in any quan- 
tity for some months after loans are 
approved. 

Electric power output last week was 
slightly larger in absolute quantity than 
in the week before, but the adjusted 
index, allowing for long-time trend, has 
dropped below the previous low record 
by the small margin of one-tenth of a 
point. The deficiency of output com- 
pared with the corresponding week last 
year is smaller than in the preceding 
week, but this partly due to the fact 
of a sharp decline in that week of 1931. 

Freight loadings in the latest week 
reported, that ended Aug. 20, showed an 
increase of 6,211 cars over the preceding 
week, with a total of 518,642 cars. 

BENJAMIN BAKER. 


FINANCIAL MARKETS 


HE stock market has experienced a 

moderately sharp reaction. Such 

a setback had been expected for 
some time by observers who believe that 
prices have risen too rapidly. Although 
the decline in stocks has been accom- 
panied by a fairly substantial fall in 
bonds there is not yet sufficient evidence 
to warrant the belief that the up-trend 
has been definitely ended. 

After some weakness last Friday 
morning the market resumed its advance 
on heavy trading and many ifnportant 
stocks rose to new high levels. The up- 
ward movement proved of short duration, 
however, for on Monday the market first 
turned irregular and then began to de- 
cline. A moderate recovery occurred on 
Wednesday and Thursday. 

The market ha< been highly irregular, 
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different groups of stocks moving in op- 
posite directions. Thus, although the gen- 
eral tendency has been downward, such 
issues as Chrysler, Liggett and Myers, 
Kennecott, Goodyear, and United Air- 
craft have advanced sharply into new 
high ground. Such stocks as Drug, Gen- 
eral Foods, Biscuit, New York Central, 
and New Haven have held their ground 
well in the general reaction. The decline, 
however, has covered a broad front and 
has been very well led, substantial re- 
actions being recorded in such leading is- 
sues as Steel, American Can, Corn Prod- 
ucts, Telephone, Atchison, Allied Chemi- 
cal and Case. 

The market’s action on the decline has 
thus far been orderly enough. There 
has been nothing resembling a wide 
break in any important stock. Volume 
of trading, although moderately heavy, 
has been lighter than during the mar- 
ket’s recent advance. A number of is- 
sues have been able to hold or advance 
in the face of the general downward 
tendency. Some technical reaction was 
certainly to be expected at this point, 
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following nearly two months of upward 
trend. This ‘is the first real test which 
the market has encountered since the 
rise set in, early in July, and market 
observers will note with interest the 
fashion in which stocks hold. 

Market news of the week has shown 
a balance on the unfavorable side. In- 
dustrial activity still shows little 
tendency to respond to the improve- 
ment in the financial and commodity 
markets. The appearance of violence in 
the farmers’ strike and various other 
social developments are, of course, to be, 
viewed as unfavorable items in the gen- 
eral economic situation, which may augur 
ill for the outcome of the November 
election. 

The market is working into a rather 
critical position. Vigorous and powerful 
manipulation has been undertaken, with 
the object of improving general senti- 
ment before the election. Both stock 
and commodity prices have been marked 
up sharply. Although some of the re- 
covery is justified, many observers be- 
lieve that the advance has already, in 
some instances, been carried rather 
further than the realities of the situation 
warrant. Unless business begins to re- 
cover sharply,,by November the stock 
market is likely to find itself faced with 
several months of unfavorable develop- 
ments, including attempts at radical 
legislation by Congress, increasing 
hoarding of currency, and outward 
movement of gold, declining earnings, 
and a railroad crisis. A favorable out- 
come of the election would, of course, 
go far to cancel the effect of these in- 
fluences. 

It is interesting to observe that the 
market has forgotten a number of the 
factors whose importance was stressed 
two or three months ago. The low level 
of earnings, the possibility of important 
receiverships in 1933 and the condition 
of the smaller banks are receiving little 
attention. At the same time it must 
not be overlooked that, as compared with 
three months ago, the situation has im- 
proved as a result of the adjournment 
of Congress, the outcome of the Lau- 
sanne conference, the reversal of the 
gold movement and the deciine in cur- 
rency hoarding. 

This week’s rather sharp decline in 
bond prices emphasizes the speculative 
character of the recent rise in this mar- 
ket. The recovery in bonds set in well 
before that in stocks and has been car- 
ried on at an abnormally rapid rate. The 
advance in lower grade speculative issues 
has been spectacular in the extreme. 

In this respect the present upward 
movement differs from that which has 
often occurred after the end of past 
downswings in the stock market. Such 
recoveries as those which ushered in the 
bull markets of 1904-05, 1908-09, and 
1921-23 were led by high-grade issues 
which responded to the improvement in 
the money situation. There was a very 
definite andesubstantial lag between the 
higher grade and lower grade issues. In 
some cases lower grade bonds even lagged 
behind the stock market. But in the 
present instance it is the lower grade 
bonds that have led the rise. High- 
grade bonds have improved, it is true, 
but judged both by violence of movement 
and by volume of trading the high grades 
have been second to the lower grades. 

The significance of this fact is not yet 
certain. 

During the week the foreign exchanges 
have fluctuated in a narrow range. 
French francs are a shade higher. 

A. McB. 
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A Sketch of the Current Rise in Speculative 
Markets; Moving Forces 


ITI HE first warning of an 
impending change of 
trend in stock prices 
was an abrupt upturn 
in bonds. The bond 
market reached its 
lowest point on May 31 
and then advanced al- 
most perpendicularly 
Subsequently there were 








for four days. 
various other favorable developments, 
mixed, of course, with plenty of un- 
favorable ones; but it was the reversal 
in the bond market which can safely be 
put down as the very first sign of a 


change for the better. The immediate 
cause of the upturn in bond prices was 
the passage by the Senate, on May 31, 
of the tax bill, which, while it was far 


vice of New Jersey did not reach its 
lowest quotation until July 11. American 
Telephone, a prominent utility usually 
included in other market averages, but 
not in THE ANNALIST averages, did not 
reach its lowest point until July 11. 
The second major external influence 
on the stock market has been the sharp 
rise in commodity prices. Of course the 
reviewer of commodity markets habitual- 
ly attributes the rise in commodity prices 
to the rise in stocks, and the reviewer of 
the stock market habitually attributes the 
rise in stocks to the rise in commodities. 
No one has yet discovered which came 
first, the hen or the egg. Nevertheless 


in the futures market June 2. This was 
followed by a vigorous upturn in cotton, 
after reaching a new low record June 9, 
and by hides and rubber on June 17 and 
June 28, respectively. Wheat has fluctu- 
ated within a comparatively narrow 
range thus far this year, but following 
a reaction which culminated July 17-19, 
it also joined in the advance. The last 
of the major commodities actively traded 
on the Exchanges to swing upward was 
silk, which reached its lowest price level 
July 20. 

Among other important commodities 
which turned upward prior to the rise in 
bond prices the most important were 


its bear market low of 5% to 29%, Good- 
rich from 2% to 11% and United States 
Rubber from 1% to 10%. The rise in the 
rubber shares has been stimulated not 
only by the rise in crude rubber prices 
but also by the rise in raw cotton, an 
important constituent of tires. Another 
group of stocks affected directly by ris- 
ing commodity prices has, of course, been 
the copper shares, which as a group have 
risen from a weighted average of 13.4 
on July 1 to 29.1 on Aug. 30. 

It was, however, the upturn in the bond 
market which most accurately fore- 
shadowed a succession of favorable de- 
velopments in the world financial posi- 
tion, beginning with the theoretical bal- 
ancing of the budget in this country. 

June 3 was the date of the upturn 
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leading railroad issues 

did not reach its lowest figure until 
June 28. Of the eight groups comprising 
the thirty-three industrials, however, 
only three reached their low points on 
June 2; these were the motor, rubber and 
oil groups. The steel group did not 
reach bottom until June 27, the copper 
group until July 1; and it was not until 
July 8 that the merchandise and miscel- 
laneous groups reached their lowest 
marks. 

Within some of the individual groups, 
moreover, the turn was highly irregular. 
Thus of the five stocks comprising THE 
ANNALIST Weighted Average of 5 Lead- 
ing Railroad Stocks, Northern Pacific 
reached its low on Flay 26, Baltimore & 
Ohio on June 1, New York Central on 
June 2, Atchison on June 28 and Union 
Pacific on July 11. In the case of the 
public utilities, however, the traditional 
market leaders were fairly synchronous in 
registering the turn. Consolidated Gas, 
National Power and Light, Columbia Gas 
and Electric and North American reached 
bottom on June 2, although Public Ser- 





from the accompanying chart that the 
movements of stock prices over the en- 
tire bear market have been as closely 
related to those of commodity prices as 
to those in business activity. Business 
activity, moreover, has continued to 
decline up to the present, but commodity 
prices turned upward in the middle of 
June; and the continued strength in com- 
modities undoubtedly had a substantial 
effect in reinforcing the favorable finan- 
cial developments noted below and in 
bringing about the real beginning of the 
rise in stocks which occurred July 12, 
when the industrials definitely broke 
through the narrow trading area in which 
they had fluctuated for more than two 
weeks. 


Commodity Upturn Irregular 


In commodities, as in stocks, the turn 
was highly irregular, The first major 
speculative commodity to show improve- 
ment was coffee, which reached its low 
point March 22. Next in order came 
sugar, which reached its lowest quotation 


May 12 and 13, and hogs, which touched 
bottom May 26. The so-called sensitive 
commodities tended to lag on the upturn, 
hides, as already noted, not reaching 
bottom until the middle of June, and steel 
scrap not until early August, although 
zinc touched its lowest point May 16 and 
17. Lead continued to decline until the 
latter part of July and copper until the 
early part of August. 

The influence of these upswings in 
individual commodity prices is illustrated 
by the action of the market itself. One 
of the first groups of stocks to show 
improvement was the agricultural imple- 
ment shares, J. I. Case having registered 
its bear market low on June 9, although 
International Harvester did not hit bot- 
tom until July 8, The subsequent ad- 
vances in both of these stocks has, how- 
ever, been spectacular. The largest per- 
centage advance in any one group of 
stocks has been in the rubber shares, 
which from the June 2 low weighted 
average of 2.1 rose on Tuesday of this 
week to 22.4, with Goodyear rising from 


now turned to the redis- 
count rate, the New York rate being re- 
duced from 3 to 2% per cent on June 23. 
To this and to the other signs of return- 
ing confidence in the financial situation 
would then have doubtless been added a 
downturn in money in circulation, indi- 
cating the return of currency from 
hoarding, had it not been for the renewed 
outbreak of banking troubles in Chicago 
in the last week of June. For a day or 
two the situation appeared to be extreme- 
ly critical, and there seemed to be some 
likelihood that all of the gains of the 
preceding month would be_ suddenly 
wiped out by the probable consequences 
of heavy runs on a number of large Chi- 
cago banks and the failure of a large 
number of small institutions. But here the 
Federal Reserve System demonstrated 
the true functions of its open market 
facilities and the crisis was met boldly 
and skillfully, with the assistance of 
the Reconstruction Finance Corporation 
and a group of New York banks. 
The unfavorable effects of domestic 
banking difficulties were partly offset, 
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moreover, when, on June 30, the British 
treasury announced its intention of re- 
funding the 5 per cent war loan, out- 
standing in the amount of £2,086,000,000, 
into a o% per cent issue, the announce- 
ment coinciding closely with a further 
reduction in the British bank rate from 
2% to 2 per cent, the lowest rate since 
1897. This was followed by the success- 
ful termination of the Lausanne confer- 
ence on July 8. 


No Response to Lausanne Agreement 


Up to July 8, however, the rise in 
stock prices had scarcely got under way, 
except in individual issues, such as Au- 
burn, in which there were apparently 
heavy short interests. European finan- 
cial markets responded instantly to the 
conversion announcement and to the 
Lausanne agreement, but the prices of 
many American shares continued to de- 
cline and trading was extremely dull. The 
last item of favorable import, and the 
one which seems to have been the most 
potent external force in galvanizing the 
stock market into action, was the ad- 
journment of Congress on July 16. 

The one thing which seemed to be 
needed to indicate a complete, though 
perhaps temporary, restoration of confi- 
dence, was a downturn in money in cir- 
culation. That item continued to rise, 


Europe 


MHE outstanding news 


‘g 


items of the seven 
days were: The going 
out on strike of some 
two hundred thousand 
cotton operatives in 
Lancashire, with the 
ae adel hideous likelihood of 
- Twrs an equal or even 
greater number joining them; the quiet 
opening on Aug. 30 of the new Reichs- 
tag, which after organizing adjourned 
for a week; the announcement, in antici- 
pation of that opening, by the German 
Chancellor, of a twelve months’ economic 
program; and the teeth-gnashings and 
threatenings of the Nazis by reason of 
the sentence to death by one of the spe- 
cial courts for dealing with political vio- 
lence of five Nazis convicted of a pecu- 
liarly atrocious murder—whereof the 
outcome shall be what it shall be. Within 
will be found a summary of the cabled 
report of German foreign trade in July; 
a sufficiently depressing document. 


THE BRITISH 
COMMONWEALTH 


WO HUNDRED THOUSAND cotton 
operatives were called out on strike 

_ in Lancashire on Aug. 27. 
The Board of Trade’s index of indus- 


uw sae 3 





trial activity in the United Kingdom for . 


the second quarter of this year (based 
on the quarterly average for 1924 as 100) 
is 94.1, as against 95.1 for the first 
quarter of 1932 and 92.1 for the second 
quarter of 1931. 

The July steel output of Great Britain 
was 430,300 tons, as against 459,300 tons 
for June, 1932, and 428,700 for July, 
1931. This year’s largest month’s output 
was 480,600, in February. 

July iron output was 292,600 tons, as 
against 311,400 for June, 1932, and 330,- 
600 for July, 1931. July’s output was the 
lowest for any month since last October. 
Furnaces in blast at the end of July 
totaled 56, as against 69 at the end of 
June, 1932, and 70 at the end of July, 
1931. 

It continues to be widely intimated 
that the end of the Ottawa conference 


however, because of (1) the slowness 
with which withdrawals were returned 
to the banks in the Seventh Federal Re- 
serve District and (2) another outbreak 
of bank failures and currency with- 
drawals, this time in Baltimore. This 
latter situation was successfully “taken 
care of,” however, and the week ended 
July 23 marked the peak of money in 
circulation, when the seasonally adjusted 
daily average reached $5,845,000,000. 
Since then it has declined for five suc- 
cessive weeks and in the week ended 
Aug. 27 was down to $5,729,000,000, or 
slightly below the maximum of the pre- 
vious hoarding movement which culmi- 
nated Feb. 6. 


Lifting of Financial Pressure Especially 
Beneficial to Utilities 


Aside from the stocks affected directly 
by rising commodity prices, there is an- 
other important group of issues which 
were naturally favorably affected by the 
turn for the better in the financial situa- 
tion. They are the shares of companies 
which thus far in the business depres- 
sion have been able to maintain their 
earnings at a comparatively high level, 
such, for example, as American Chicle, 
American Telephone, Coca-Cola, General 
Foods, International Business Machines, 
National Giscuit and many of the power 


and light utilities. The lifting of the fi- 
nancial clouds was particularly beneficial 
to the utility shares, because, in many 
cases, despite continued high earning 
power, they were unable to float new 
issues to refund maturing obligations. 
In other words, it was the general fi- 
nancial situation, rather than internal 
conditions, which forced share prices of 
many companies of this type to absurdly 
low levels. In the middle of July the 
successful flotation of a number of new 
utility bond issues confirmed other indi- 
cations of improved financial conditions, 
and it was consequently only natural 
that stocks falling under the classifica- 
tion described above should be second 
only to the commodity stocks in respect 


to the violence of their advances after - 


the general market rise got fairly under 
way. 

This discussion of the recent spec- 
tacular upturn in the stock market leaves 
out of account one of the most important 
factors, the techrical or internal position 
of the market, or, more explicity, what 
meager indications there were of the 
accumulation of stocks by powerful fi- 
nancial interests and the final clearing 
out of stocks held on brokers’ margins 
or bank loans, or other stock that might 
be forced on the market by local or in- 
dividual financial difficulties. As far as 


the short interest is concerned, it was 
not large enough to be an important 
factor, except in individual stocks, at the 
beginning of the upward movement. The 
low point in the outstanding short in- 
terest, according to Stock Exchange 
statistics, came, indeed, on June 18, and 
increased gradually but steadily through 
the middle of July. The driving in of the 
shorts was, however, a factor in the 
sharp rise in stock prices which occurred 
in the week ended July 30. 

The stock market, as measured by 
some averages, has now broken through 
an important supply level, that of Jan. 
14, Feb. 19 and Aug. 25. If the thesis 
that the decline from February to mid! 
summer was caused mainly by our recent 
financial difficulties is correct, a return 
to that level is logical, assuming that 
these difficulties are definitely a thing 
of the past. But that the market could 
push through to still higher ground, 
without more tangible signs of business 
improvement than have yet appeared, 
comes as a surprise to many observers. 
If business improves in the immediate 
future, the stock market will merely. have 
been “discounting” a rise in business ac- 
tivity. But if business fails to improve 
shortly, the rise in stock prices, at least 
at the recent rate, will appear increas- 
ingly unwarranted. D. W. ELLSworTh. 


From an American Point of View 


By HENRY W. BUNN 


found the British and Canadian delegates 
deeply embittered against each other, 
but I incline to think that there may be 
a good deal of exaggeration here, that 
the wish may be father to the thought. 


Some are pleased to opine that the 
conference was more remarkable for 
what it essayed and failed to accomplish 
than for what it accomplished. For ex- 
ample, Canada lost her fight for the re- 
quirement of a very high uniform Com- 
monwealth content of manufactured prod- 
ucts to qualify them for preferences. 
How far pressure by American interests 
having branch plants in Canada figured 
in this business one may not say. Cer- 
tainly local communities in Canada prof- 
iting by such plants and fearing decline 
of employment through their shutdown, 
pressed hard. The present Commonwealth 
content (material and labor) ratio in 
Canada is 50, as against 25 in the United 
Kingdom, with variations among other 
Commonwealth countries. The Commit- 
tee on Economic Cooperation decided that 
the present status should hold, i. e., each 
Commonwealth member should fix its 
own ratio. Here is the section of the 
committee’s report (accepted by the full 
conference) which applies: 


The committee has considered the item 
on the agenda of the conference dealing 
with the determination of the percentage 
of empire content necessary to secure 
preferential tariff treatment. The com- 
mittee suggests that the conference 
should draw the attention of the several 
governments of the Commonwealth to 
the importance of this subject and should 
recommend to each of the governments 
to investigate as rapidly as possible the 
standard of empire content which should 
be required by them for the importation 
under preferential rates of the different 
classes of goods, bearing in mind the fol- 
lowing principles: 

(a) That, though it must rest with 
each government to decide what standard 
it will require, a greater d of uni- 
formity throughout the Commonwealth is 
desirable. 

(b) The standard required should not 
be such as to defeat or frustrate the in-, 
tention of the preferential — of duty 
conceded to any class of 


For another example: The daughter 
Commonwealths refused to increase ex- 
isting quotas in favor of United King- 
dom films, i. e., further to add to their 
existing fairly negligible restrictions on 
importation of United States films. 

The conference accomplished nothing 
beyond the expression of certain pious 
wishes toward currency stabilization, 
but he who has not done so will do very 
well to read the speech on that subject 
addressed to the currency and finance 
committee of the conference by Neville 
Chamberlain, British Chancellor of the 
Exchequer: 

The report of the committee on eco- 
nomic cooperation, unanimously adopted 
by the conference, contains one section 
of especial interest to the United States; 
the which states that the United States 
has been and is guilty of “dumping of 
services” in the Pacific, very prejudicial 
to British shipping, and recommends 
that a’ committee be set up in London 
“to devise some remedy for the situa- 
tion.” By “dumping of services” is 
meant heavy subsidizing of ships plying 
between Pacific ports of the United 
States and Australia, New Zealand and 
other Pacific countries or ports of the 
British Commonwealth. -The situation, 
moreover, is aggravated by the fact that 
trade between San Francisco and Hono- 
lulu is ¢onsidered by us as coastal traffic, 
in which none but United States ships 
may participate. 

Observe that under her agreement with 
South Africa Canada receives prefer- 
ences on automobiles and automobile 
parts, lubricating oils, cotton piece goods, 
agricultural machinery, hosiery, lumber 
and electrical machinery and apparatus. 
Export of such commodities from the 
United States to South Africa in 1930 
totaled in value about $30,000,000. Some 
one estimates that two-thirds of this ex- 
port will bé diverted to Canada. The 
details given above, though unofficial, 
are probably accurate. The agreement 
as published is very chary of details. 
Observe, too, that by her new agree- 
ments with Australia and New Zealand 


Canada will purchase more canned goods 
and raisins from those countries, at the 
expense of the United States. 

As an aftermath of the conference 
Canada has revised her treaties with 
Australia and New Zealand. My under- 
standing is that the revised treaties have 
been signed. Canada is also negotiating 
toward a treaty with India. 

Here are some interesting statistics. 
There were 23,597 manufacturing estab- 
lishments in Canada in 1929, with an in- 
vestment of $5,083,000,000, and provid- 
ing employment for 693,816 persons. 
There were 1,169 iron and steel plants, 
with an investment of $754,989,000, and 
providing employment for over 12,000 
persons. 


FRANCE 


HE June index of industrial produc- 
T tion was 93, as against 94 for May, 

1932, and 126 for June, 1931. Sub- 
stantial decline of the rubber and motor 
car industries is seen, as against slight 
improvement in textiles and a slight de- 
cline in the building industry, the iron 
and steel industry holding its own. 

An editorial in Le Temps‘of Aug. 28 
urged Frenchmen to face the bitter truth 
about French conditions and not to be 
illuded. It pointed out that French ex- 
ports had fallen off 60 per cent in the 
past two years, and imports 42 per cent; 
that treasury receipts in July just past 
were off by 1,766,000,000 francs from the 
figure for July, 1931; that tax collections 
to date this year were 32 per cent below 
budget estimates, income tax collections 
being down by 1,013,000,000 francs; and 
that railway revenue to date this year is 
17 per cent below that of the correspond- 
ing period of 1931. 

In the first seven months of this year 
French imports were below imports of 
the corresponding period, of 1931 by 
9,166,000,000 francs (about $366,640,000), 
and exports fell off in a like comparison 
by 7,169,000,000 francs (about $286,760,- 
000). Imports for the first seven months 
of this year totaled in value 17,667,000,- 
000 francs, and exports 11,512,000,000 
francs. 

During the first seven months of this 
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year French imports from the United 
States totaled in value 1,716,000,000 
francs, while French exports to the 
United States totaled 535,000,000. 


GERMANY 


T last we have figures (though too 
A meager) of the German foreign 
trade in July. Exports totaled in 

value 432,000,000 marks (apparently ex- 
clusive of deliveries in kind), the lowest 














month’s total. of record, as against 438,- 
000,000 marks (exclusive of deliveries in 
kind, valued at 9,000,000 marks) for 
June. (Another authority gives the fig- 
IT is with arched eye- 

brows and an appear- 

I ance of pained sur- 

prise that American 

shipping interests and 

financiers concerned 

= in the American mer- 
> chant marine has re- 

—. J ceived the verdict 

from Ottawa that the United States has 
been and is still guilty of what the Im- 
perial Economic Conference dubbed 
“dumping of services.” They cannot re- 
gard it otherwise than as a case of the 

pot calling the kettle black. 

Subsidies for American vessels in gen- 
eral, and upon the Pacific in particular 
are the occasion for the indictment. 
Specifically the complaint is that British 
shipping in the Pacific is being injured 
by competition of American ships in the 
trade between North American ports and 
those of Australia, New Zealand and the 
Fiji Islands as a result of the heavy sub- 
sidies paid by the government in Wash- 
ington. The situation is further aggra- 
vated, in British shipping estimation, by 
the fact that trade between continental 
United States and Hawaii is considered 
coastal traffic and is closed to other than 
ships of American registry. The Imperial 
Conference proposed to do something 
about it and, on the recommendation of 
a subcommittee of the committee on 
methods of economic cooperation among 
the dominions, appointed a special com- 
mittee to sit in London or some British 
port and find some means of combating 
these “dumped” services. 


Delicate, From the British Side 


The time, place, manner and result of 
the committee’s deliberations are to be 
kept secret. It was thought that more 
effective results could be obtained by 
secrecy but one may be permitted to sus- 
pect other motives, It is significant that 
the Imperial Conference itself refused to 
act directly or hastily in the matter lest 
there be an unfavorable reaction on Brit- 
ish shipping in the Atlantic trade. It is 
also significant that the chief movers in 
the protest and proposed opposition have 
been representatives of Australian and 
New Zealand shipping with more or less 
casual assistance from Canadian and 
British representatives. 

Stripped to the bone, the bare facts 
are that Canadian shipping interests ob- 
ject to the development of the three 
American services on the Pacific on gen- 
eral principles, but are unwilling to press 
the matter lest their own railway and 
shipping interests be damaged bv Ameri- 
ean retaliation. British representatives 
are rather indifferent and hesitate to 
prejudice their Atlantic interests by ac- 
tion which might have a rebound. The 
Australian and New Zealand representa- 
tives are less bound by economic and 
commercial inhibitions. The Matson Line 
service in the South Pacific takes trade 


ure for June export as 454,000,000 
marks. Imports totaled in value 366,- 
000,000 marks, as against 351,000,000 for 
June. (Another authority gives the fig- 
ure for June import as 364,000,000.) The 
export decline was mainly in finished 
goods. There was some increase in sales 
to Britain, but a corresponding decrease 
in sales to France. Export to Russia fell 
off. The value of deliveries in kind is 
not shown. 

For the first seven months of this 
year exports averaged 488,000,000 marks 
monthly, as against 800,000,000 for the 
corresponding period of 1931, and over 


1,000,000,000 for the corresponding pe- 
riod of 1930. ~ 

Now service on the foreign credits for 
July called for at least 140,000,000 marks 
(the figure for May was 170,000,000). It 
is seen that the July export surplus was 
dreadfully inadequate to cover that 
service. 

A later report gives July’s export 
surplus as 77,000,000 marks, but if cor- 
rect the figure might seem to include 
11,000,000 marks for deliveries in kind. 

The export surplus of the last seven 
months totaled 668,000,000 marks, a 
monthly average, therefore, of about 


95,000,000 marks, as against a monthly 
average for the corresponding period of 
1931 of 240,000,000 marks. 

On Aug. 28, in anticipation of the 
opening of the Reichstag on Aug. 30, 
Chancellor von Papen announced a twelve 
months’ economic plan, the presentment 
of which by the press (largely in the 
Chancellor’s own words) is by no means 
clearly understood by this writer; in- 
deed, I doubt it to be clearly understood 
by von Papen himself. The credit de- 
vices proposed have a fantastic bouquet. 
Such discounting of the future is a tick- 
lish business. 


the “Dumping” of American Shipping 
Services: The Situation 


By GEORGE E. ANDERSON 


which their own lines once possessed. 
They cannot compete with it under pres- 
ent conditions, and they want it stopped. 

The occasion for pained surprise on 
the part of American shipping lies in the 
fact that under present business condi- 
tions American services enjoying mail 
contract subsidies are finding it difficult 
to maintain these services without se- 
rious loss. Practically all of these ser- 
vices also are based upon construction 
loan contracts with the government at 
Washington through the Shipping Board 
and the lines are finding it so difficult 
to meet the fixed payments called for 
under the loan agreements that Congress 
in the coming session is to be asked to 
amend the laws governing these loans 
so that the payments may be postponed 
for a time or rearranged upon a longer 
term basis. 


Amount of Direct Mail Subsidies 


That the American shipping services 
complained of are enjoying substantial 
subsidies under the loan and mail con- 
tract privileges of the law at present 
admits of no denial. The more direct 
and tangible subsidy lies in the ocean mail 
contracts. For the carrying of ocean 
mail the United States Postoffice pays 
all carriers, foreign and domestic, cer- 
tain rates per pound, the rates depend- 
ing upon the distance involved. In the 
case of the special mail contracts, how- 
ever, it pays a flat rate compensation 
based in a general way on the rate of $12 
per nautical mile on the outward pas- 
sage for vessels of twenty-four knots 
speed with an additional fifty cents a 
mile for each extra knot in excess. 

The result is that in the fiscal year 
which ended June 30 the Postoffice 
Department paid these vessels a total of 
$22,430,371 for the carrying of mails. 
Had the payments been made at pound- 
age rates the cost would have been $3,- 
267,453. The subsidy payments, there- 
fore, amounted to $19,162,918. In the 
fiscal year ended with June 30, 1931, 
this excess or subsidy amounted to $15,- 
847,664. This subsidy has been grow- 
ing from year to year since 1928 when 
the policy or system of ocean mail con- 
tracts for the encouragement of the 
American Merchant Marine was inaugu- 
rated by what is known as the Jones- 
White act. 

It would be idle to assert that these 
payments to American shipping services 
have been justified on the sole basis of 
faster and better mail-service. On a 
number of routes these services have un- 
doubtedly furnished faster and better 
mail dispatch, but in a general way ser- 
vice just as fast and complete could have 
been secured by the use of foreign ves- 


sels and such vessels of the United States 
as remained in service. 


Indirect Aid of Construction Loans 


There is also an indirect subsidy for 
these services granted by the govern- 
ment by way of construction loan con- 
tracts. The mail contracts are based 
upon the construction and operation of 
new or reconditioned vessels. Present 
contracts call for the construction of 
sixty new fast, large ships, with fifty- 
three more vessels which may be re- 
quired under certain conditions. There 
are now, either built or to be finished 
within the next few months, thirty-one 
such vessels with an average of 12,000 
gross tonnage. There are also fifteen 
reconditioned vessels either in service or 
about to be in service with an average 
gross tonnage of 8,800. Upon the former 
$138,000,000 has been or soon will be 
expended; upon the latter, $11,724,000, 
or a total of $149,724,000. Under the 
terms of these contracts the owners of 
the vessels are to pay not less than 25 
per cent of the cost, the government 
lending the rest thereof at a rate of 


_ interest fixed by the current rate of in- 


terest at which the government can bor- 
row the money in the open market. The 
government is secured by mortgages 
upon the vessels. 

Interest rates on some of these loans 
are very low, for they were fixed by the 
rate at which the government was able 
to secure short-term funds at the time. 
By thus lending its credit to the ship 
owners the government gave them a 
very substantial aid. The last session of 
Congress amended the act so that here- 
after the owners, under new contracts, 
must pay at least 3% per cent interest 
on the loans. Even at this rate, or 
whatever rate the government may be 
compelled to pay for its own borrowings, 
the aid is substantial. The loans are to 
be repaid in twenty years in equal an- 
nual instalments; the interest is paid 
semiannually. This requirement for pay- 
ment in equal annual instalments ‘is bear- 
ing heavily upon most of the companies 
at the present time, for most of them 
are not earning running expenses. 


Defense and Commercial Needs 


Justification for these payments, of 
course, rests upon other consideratioris 
than the mere carrying of mails or the 
pride of ship ownership and the sight of 
the Stars and Stripes at the off ends of 
the earth. The two chief considerations 
in addition to the dispatch of mails are 
the need of proper vessels as naval auxil- 
liaries in national defense, and the neces- 
sity of adequate shipping service as a 


dominating factor in the development of 
the country’s foreign commerce. Both of 
these objects represent a definite nation- 
al policy developed since the world war, 
and growing out of the experience of the 
United States in that war. There is no 
longer in this country much difference of 
opinion, if any, as to the necessity of a 
merchant marine for these purposes. 


A “Protective” Subsidy 


The intention of the subsidy system as 
set forth by several administrations of 
the government in Washington has been 
merely to place American shipping inter- 
ests upon an equality with the shipping 
interests of other countries in the mat- 
ter of construction and operating costs, 
and not to insure a profit which they do 
not earn. In other words, it is an ex- 
tension of the protective tariff system 
to.an industry which protective import 
duties cannot serve. 

The difference between the construc- 
tion costs of vessels in the United States 
and other countries is well established, 
and is given due weight. The difference 
in operating costs resulting from the 
higher standard of pay, living and equip- 
ment required under American shipping 
laws also is an important factor. To 
these considerations must be added that 
of certain construction requirements 
made necessary for these vessels to be 
suitable for naval auxiliary use in war. 


“Dumping” a Matter of Opinion 


None of the great trading or shipping 
nations is in a position to criticize the 
United States for its subsidy policy as 
a matter of principle; they all do it. Just 
how much, where and when it is difficult 
to establish in most cases, for there are 
many ways of subsidizing shipping be- 
sides mail contracts. Great Britain it- 
self pointed the way in the matter of 
national defense by mail and construc- 
tion subsidies paid for large, fast ves- 
sels before the war, and the policy was 
justified when war came. Germany, 
France, Japan, Italy and other countries 
have followed the policy. In the past few 
years government aid has largely been 
withdrawn in Great Britain as a matter 
of economy, with disastrous results to 
British shipping interests. Even under 
the present depressed state of European 
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Outstanding Features in the Commodities 


HE ANNALIST Index 
of Wholesale Com- 
modity Prices rose by 
1.4 points to 95.6 for 
the week ended Aug. 
30, making a new 
high for the year. 
The index for the pre- 
ceding week was 94.2 
(revised), while the previous high for 

the year was 94.7 on Jan. 5. Higher 

grain prices, especially in wheat, and a 

sharp advance in cotton prices were pri- 

marily responsible for the rise, although 
food products also contributed heavily. 

The farm products group rose to the 

highest since Feb. 2, while food products 

made a new high for the year. The 

monthly price index for August is 94.1, 

a new high for the year, and compares 

with 92.1 in July and 88.6 in June, which 

was also the low for the year. For Au- 

gust, 1931, the index stood at 101.7. 
Commodity prices, with few excep- 

tions, were sharply upward, even though 

in several instances Tuesday’s prices were 
below the best for the past week. In 
the farm products group, hogs and hay 
were the only ones to go lower. In the 
food products group, although a good 
number of prices were unchanged, only 
pork bellies and bananas were down. All 
the individual components of the textile 
group rose, with the group as a whole 
showing continued strength. The de- 

cline in the fuels was caused solely by a 

drop in bituminous coal prices, as all the 

other components are unchanged. 

The rise in the commodity index since 
the low point of June 14 has been one 
of the greatest since the index was 
started in 1925. In terms of points, the 
present advance has amounted to 8.3 
points, rising from 87.3. 

DAILY SPOT PRICES 





Cotton. Wipest. > Hog». 

Aug. 23 . -7.80 4.46 
BE. TE encccesas 8.30 4.53 
' @ Peeeerete: 8.45 45 4.61 
MUZ. BD onc cccece 8.65 4 4.64 
ME 2 acveccand 9.20 4.40 
SY OE <ccescced 9. 4 4.37 
— arr 8.70 hy 4.27 
Cotton — Middling Sarg New York, 
Wheat—No. 2 red, new, c. . domestic, 


New York. Corn—No. 2 Reiees Wee York. 
Hogs—Day's average, Chicago. 


COTTON 


RICES of cotton futures rose to 
P new high levels for the year on 
Monday, with July futures at one 
time touching 10 cents. Speculation in 
cotton having increased rapidly, and 
with prices rising very sharply last 
week, the wave of profit-taking which 
developed on Tuesday, depressing prices, 
was to be expected... The founda- 
tion for the sharp upswing in prices 
was partly the bearish crop estimate of 
the government and a much better out- 
look, but speculative interests were also 
partly responsible. July futures on 
Tuesday closed at 9.22, while October 
contracts closed at 8.62, as compared 
with 7.74 a week previous. Labor 
troubles in Lancashire failed to make 
any great impression on the market on 
Monday, but on Tuesday, along with 
other factors, helped to depress prices. 
Last week was one of the best weeks 
on the cotton markets for a long time. 
Activity has increased sharply and pub- 
lic buying is developing. Last year at 
this time one of the poorest statistical 
positions on record maintained and the 
effect of the low prices then prevailing 
is partly responsible for the smaller crop 
this year. Prices did not cover costs, 
so that farmers were not in a position 
to spend much money on fertilizer, and 
when weather conditions became un- 
favorable this year much of the crop was 
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4 MAMJJ ASONDJFMAMJJASONDJFMAMS JASONDJIFMAMJJASONDIFMAMS JASOND) FuAmMJJa SOND 
1927 1928 1929 1930 193) 1932 
8. Mis All 
1. Farm 2. Food 6&. Vextile 4. 5. Building 7. Chem- cella- Com- 
re ducts. Prod Prod Fuels. Metals. Materials. icals. neous. modities. 
Aug. 30, 1932. 76.6 100.3 *78.0 142.9 96.0 106.5 95.2 80.1 95.6 
ug. Serene 74.5 98.8 173.0 143.5 95.8 106.6 95.2 79.5 794.2 
far SPS 75.3 98.0 70.3 143.5 96.1 106.6 95.2 79.7 94.2 
(i errr 74.5 98.8 68.9 143. 96.0 106.7 95.2 79.7 94.0 
Gs. Biccasnase 71.4 $7.4 66.4 143.9 95.8 106.7 95.2 79.4 92.5 
Sept. 1, 1931... 85.1 112.6 90.4 124.9 101.8 115.3 97.2 1 101.1 
Aug., 1932. . 74.5 98.7 *71.3 143.4 95.9 106.6 95.2 79.7 94.1 
GED ccucscvcees 70.9 96.7 66.0 143.8 95.5 107.0 95.0 79.5 792.1 
eer re SS 65.8 92.0 67.6 138.2 96.C 107.2 96.0 80.0 88.6 
ME sccccecesee 66.8 91.8 71.2 135.2 96.0 107.9 96.2 82.4 88.8 
BL. weasoacnee 71.5 24.0 75.6 129.3 96.6 107.7 95.8 83.4 90.7 
DE saectcnae 74.0 94.4 77.9 123.3 96.0 108.0 96.1 84.1 91.1 
February - 76.3 95.1 79.1 124.6 96.4 107.7 96.5 83.3 92.3 
January . 79. 96.7 80.2 124.3 98.0 108.6 96.6 84.7 94.0 
Aug., 1981...... 87.7 113.1 91.5 120.9 101.7 114.5 96.6 84.2 101.7 
*Provisional. +Revised. 


Oe week! , Heures from Nov. 9, 


1, pages 6 and 757. 
ard NNALIST of April 8, 1932, page 


1926, to Nov. 3, 1931, see THE ANNALIST of Nov. 6, 
For weekly, figures from Nov. 10, 1931, to April 5, 1932, see 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 
i a 1932. hy ae 1932. Cont. 1, 1931. 


Wheat, No. 2 red, c. 
Corn, No. 2 yellow iba 
pate, No. 3 white (bu.). 
ye, No. 2 white (bu.). as 
Baste. ke errr 
eatte. Fn. ay oe 
y’s average, 

Bo tion, eeziaatin upland (lb. 
Wool, fine Yr: e territory tib. Ded ahaa ewnae 
Wool, Ohio delaines, scoured (lb. 
Beef, choice oe dressed steers, 700 Ib. 

_ * fg | § SRR gece aaAiiREtn ey 
Hams, picnic rie are ee 
Ne oy ctccnneakad beneneenkeee 
Rett ccc ctor ndaddeetarnescene 
Sugar, qponmiated vw: +e REREE NOSSO CORCRC ECS 
Coffee, Santos No. 4 (lb. 
Coffee, Rio No. 7 (lb.) 
Flour, fancy Minneapolis Pi 
La prime Western (1 ed radHse0 dee 
Cottonseed oil, bleachable (100 Ib. P “ye 
Printcloth, 38%4- -inch, 64x60, 5.35 (y 
Cotton sheeting, brown, 36-inch, $ex60, 4.00 

unbranded double cuts (yd 
Cotton 

BRR pun et per ep pre 


Worsted yarn, +. wepeees 2-40s, halfblood 
me re 60s (ib.) 
Silk, 78% seriplane, a eee, 13-15 size, for 
near-by delivery (Ib. 
Rayon, 150 denier, ist quality (Ib.) 
Coal, anthracite, stove, company (net ton). 
Coe. bituminous, steam, mine run, Pitts- 
urgh 
Coke, Connellsville furnace, at oven(net ton) 
Gasoline, at potinary. Paint and Drug 
Reporter av’ge at refinery centres (gal. 5 
Petroleum, crude, at well, Oil, Paint one 


: domestic (bu.)..... 





— Southern atls wean, We. 


prs g Reporter av’ge for i0 fields (bbl.). 
ite (gross ton). 

site (100 Ib.). 

Conn. om)... 


g iron, Iron Age —— 
Fisished steel, Tron A e Poem 
Cop Fa Goctectytie, eliver: 

DY ecugngnecedetaveses 

The Straits (Ib.)......... 
Zinc, East St. Louis (Ib.).. 
Lumber, Conerel Bldg. Contractor com- 
posite (1,000 f 
ity General Bide: Contractor composite | 





1,000) 
Structural steel, 
composite (100 1 
Coment. General Bidg. Contractor composite 


EMOENOR, WRESR CD.). oc cccccanccecesccccccece 
Hides, heavy native steers, Chicago (Ib.). 
Paper, newsroll contract (ton).............. 
Paper, wrapping, No. 1 Kraft (Ib.). 
Rubber, ist latex thick (Ib.) 
*Monthly price as of Aug. 
price as of Aug. 15. 1931. 1 
pilation. §Corrected. ||Aug. 22, 1932, price. 


15, 1932. 


@.28%4 
n°" 


‘41% 
15.50-16.50 
19.75 


20% 


2.03-2.08 
-60 

6.85 

1.20-1.30 

2.00 

1.017 


13.64 
1.964 


'2425-.24375 
'02875-.0290 


6 
26%@.26% 
44%, 
4.46 
0780 
41y 
15.00-16.00 
07%, 
19.75 
08% 
04 
Hae 
5.15-5.85 
5.65-5.75 
4.80 
03% 
-0414-.0414 
.16-.16% 
85 
1.59-1.64 
‘55 
6.85 
1.20-1.30 
2.00 


4 


06625 

1.017 

13.64 

1.964 
-05%%—.054% 
.0340 
-2310 
0275 


+Monthly price as of July 15, 1932. 
onthly average for August, 1931, on revised basis of com- 


60 
'31@.32 
oe @.58% 


"e 
05° @. 05,5 
tMonthly 








unable to survive. In The Annalist of 
Aug. 21, 1931, in an article dealing on 
the statistical position of cotton, the fol- 
lowing quotation appeared by one of the 
brokerage-house writers: “It is a com- 
mercial axiom, soundly founded on eco- 
nomic law, that no commodity can sell 
indefinitely below its cost of production. 
Cotton is now so far below that point 
that production cost has only an aca- 
demic interest. What must now be 
realized is that the staple at present 
prices will not return even a minimum of 
subsistence of food and clothing to its 
producers over and above picking and 
ginning costs. That this condition will 
continue, and this vital industry go to 
complete ruin, is not believable. If no 
one saves it, it will save itself by the 
simple process of allowing unwanted 
cotton to rot in the fields instead of 
piling picking, hauling, ginning and 
carrying charges upon it.” 
NEW YORK COTTON statgarss 
—Oct.— -Dec.— ——Ja 
High. Low. High. Low. —— Sow. 


Aug. 22.. 7.72 7.57 7.88 7.75 7.83 
Aug. 23.. 7.78 7.69 7.95 17.86 $03 7.95 
Aug. 24.. 8.31 7.70 8.47 7.87 8.55 7.95 
Aug. 25.. 8.54 8.30 8.69 848 8.78 8.58 
Aug. 26.. 8.60 8.22 8.77 840 8.85 8.47 
Aug. 27.. 9.15 8.75 9.34 8.93 9.39 9.05 
Wk's rg.. 9.15 7.57 9.34 7.75 9.39 7.83 
Aug. 25 . 948 9.10 9.66 9.30 9.72 9.37 
Aug. 30.. 9.03 8.62 9.23 8.81 9.29 8.80 
Aug. 31.. 8.86 8.31 9.04 8.45 9.10 8.57 
Aug. 31 
close 8.3 .. segs 51 8.57 
Range, j 9.48 5.15 5.30 9.72 5.80 
19 {Au.29 Jed Aus Jed a 
—HMar.— -— 9 uly— 
High. Low. High. Low. High, Low. 
Aug. 22.. 8.11 7.95 8.27 8.07 8.38 8.17 
Aug. 23.. 8.18 8.10 8.32 8.25 8.44 8.38 
Aug. 24.. 8.72 8.10 8.85 8.25 9.00 8.35 
Aug. 25.. 8.91 8.72 9.08 85 9.15 8.95 
Aug. 26.. 8.98 862 9.15 8.74 9.27 8.87 
Aug. 27.. 9.55 9.19 9.69 9.31 9.75 9.43 
Wk's r 9.55 7.95 9.69 8.07 9.75 8.17 
Aug. 9.84 9.50 9.93 9.56 10.00 9.65 
Aug. 30.. 9.42 8.87 9.50 9.00 9.55 9.10 
Aug. 31.. 9.24 8.70 9.35 8.72 9.38 8.84 
Aug. 31 
— .. 8.72@8.75 8.83@8.86 8.93 
Ran 9.84 5.54 9.93 5.69 10.00 6.46 
1933. Au.29 Je.9 Au.29 Je.9 Au.29 Au.3 


This statement, in view of present 
conditions, is very interesting because it 
is the industry which has saved itself 
and not outside assistance. The govern- 
ment has attempted to save it, but as 
long as the economic forces depressing 
prices had not expended themselves, the 
government was helpless. One of the fac- 
tors worrying cotton traders is the stocks 
ef cotton accumulated by the govern- 
ment. According to reports, however, it 
is unlikely that this cotton will be placed 
on the market during the current year. 
At the beginning of this week, it was 
announced that the Reconstruction Fi- 
nance Corporation would lend the Ameri- 
can Cotton Cooperative Association $35,- 
000,000 and the Cotton Stabilization Cor- 
poration, a subsidiary of the Farm Board, 
$15,000,000. This money is not for deal- 
ing in futures. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting round 
as half, linters excluded; as reported by 
the New York Cotton Exchange) 


Week End. Thursday, Yr.’s 
Au.25, Au.18, Au.27, Chge 
1932. 1932. 1931. P.Ct 
Movement Into Sight: 
During week.. 151 106 131 2s 
Since Aug. 1. 372 .. 287 + 29.6 
Deliveries During Week: 
To domestic mills. 68 45 69 
To foreign mills. 186 155 147 
To all mills..... 254 200 216 
Deliveries Since Aug. 1: 
To domestic mills 164 .. 226 — 27.4 
To foreign mills 541 .. 433 + 24.9 
To all mills..... 705 659 + 7.0 
Exports: 
During week... 70 ©6109 34 rT 
Since Aug. 1...... 335 .. 151 4121.9 
World Visible Suply: 
End of week....... 6,470 6,573 4,869 + 32.9 
Week's change. .. —103 —94 —85 ee 
Buying by mills has helped to stimu- 
late prices, while, on the other hand, 


higher raw cotton prices are partly re- 
sponsible for the increased buying. Mill 
stocks have been kept low, and with an 
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increase in orders for cotton goods, mills 
had to start buying in the market. The 
New York Times adjusted index of 
carded cotton cloth output rose to 74.8 
for the week ended June 20 from 71.2 
for the preceding week and is the highest 
since May 14. 


WHEAT 


\ K J HEAT prices during the past 
week haVe in general followed 
stock and cotton prices, although 

the display of strength was not as great 
as in the cotton market. Prices for the 
present move reached a high on Monday 
and Ike cotton eased off on Tuesday. The 
high for Monday, however, is below the 
high prices of Aug: 9. The old Septem- 
ber contracts closed at 53% on Tuesday, 
as against 50% last week. The rise in 
wheat prices is not built on as solid a 
foundation as the rise in~cotton prices, 


CHICAGO GRAIN FUTURE PRICES 
WHEAT (OLD CONTRACTS) 


mot — 





WHEAT (NEW CONTRACTS) 
—Sept.— —Dec.— ee 
High. —_ — Low. High. Low. 





Aug. 22.. 59 5 
AUR. 33. 51% Ea : 
te ee ee 
Aus. a. 3 ‘53°58 57% 62% 61 
Wk’s rg. . 49% 58 53% . 5ST} 
eg i S cy 28 
Aug. 31..: $4 ‘57 Sou 634% 
<= 31 51% e 
Range, { j *o% soi 49% 64% ee 
2 Sh J1.18 Ap.23 Jl.16 Au.i0 Au.3 
CORN. 
—Sept. —Dec or" 
High. Low. High. Low. Hig! h. iw. 
Aug. 22... 3m 3% 32: 
Aug. 23. 5 d 32 ah 36 
Aug. 25.. 30° [32% (31% F 
Aug. 26.. 3% 32% | : : 
Aug. 27.. .31 - 
Wk’'s rg. . .29% 
Aug. 3 31 :30 





Rae. 1 Ja.18 Au. 


because the statistical position and the 
outlook for wheat are not nearly as bul- 
lish as for cotton. It is reported that 
Eastern interests have taken a large 
speculative interest in the wheat market 
and have been selling on the rises and 


MOVEMENT OF UNITED STATES 

WHEAT 

(Thousands of bushels; as reported by the 

Departmentsof Agriculture and 

Commerce) 

Week Ended Saturday— 

Aug. 27, Aug. 20, Aug. ,29, 

1932. 1932. 1931. 


. 184,528 *180,673 261,742 
Exports for week. . $752 706 1,064 
+Exports for 9 weeks 6,282 --+ 19,005 
*Toledo stocks (3,211,000 bushels on July 
23) not — a tSeason to date, com- 
—- e 27, 1932, and June 29, 4 
tincluding vie Pacific ports. 
MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics) 
Week Ended Friday— 
Aug.19, Aug.12, Aug.21, 
1932. 1932. 1931. 


Commercial Speed -” 
en e 


Elevator stocks and 
afloat at end of wk.113,378 


116,030 102,833 
Exports, qeoont to the 
nited States ...... 2,414 


3,891 2 eee 

*Exports for 3 weeks. 

*Season to date, commencing July . 
1932, and July 31, 1931. 
buying on the breaks and that their oper- 
ations are in a large measure responsible 
for the course of prices during the past 
several weeks. 

Crop reports on the whole, however, 





DISSOLUTION 


The First National Bank of Loveland, located at 
Loveland, in the State of Colorado, is closing its 
affairs. All note holders and other creditors of 
the association are therefore hereby notified to 
present the notes and other claims for yment. 

H. SCI Y, 
President. 





Dated August 20, 1932. 





have during the past week been slightly 
bullish. 

Activity in corn dealings has increased 
sharply and on Monday prices were at 
the highest level since May 28. 


RUBBER 


UBBER prices at the beginning of 
R this week displayed great strength 

and rose sharply. On Tuesday 
No. 1 Standard Contract reached the 
highest level since the early part of Feb- 
ruary. Monday’s market was also very 
strong, with prices much higher than 
on the previous trading day. Last week 
prices rose steadily with activity increas- 
ing. On Monday sales amounted to 
6,570 tons and on Tuesday 6,560 tons. 
Monday’s turnover was the largest in two 
years. 

According to a cable to the Rubber Ex- 
change of New York, production of crude 
rubber on large and small estates in 
British Malaya amounted to 35,356 tons 
during July, as compared with 30,701 
tons during June. Of the total increase, 


3,600 tons are accounted for by rise in 
output on small estates and 1,100 tons 
on large estates. Stocks on estates at 


NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD A cepstcgios 4 


—Sept.— —Dec.—— ——Mar.—— 
High. Low. High. Low. High. Low. 
Aug. 22.. 3.50 3.35 3.65 3.60 3.88 3.74 
Aug. 23.. 3.62 3.50 3.81 3.70 4.05 3.88 
Aug. 24.. 3.69 3.55 3.90 3.72 4.15 3.95 
Aug. 25.. 3.88 3.75 4.09 3.98 4.30 4.20 
Aug. 26.. 3.90 3.78 4.10 3.98 4.32 4.17 
Aug. 27.. Closed. 
Wk's age 3.90 3.35 4.10 3.60 4.32 3.74 
Aug. -. 440 4.13 4.70 4.49 491 4.70 
Aug. 30.. 4.50 4.10 4.80 4.43 5.05 4.70 
Aug. 31.. 4.30 4.30 4.63 4.37 4.86 4.60 
Aug. 31 
close 4.19* 4.38@4.40 4.637 
Range { 5.28 2.62 5.31 2.78 4.65 2.97 
1 Ja.14 Je.28 Ja.28 Je.28 My.7 Je.28 
—-tMay—— —-tJuly— 
High. w. High. w. 
io etneeenabon 3.95 3.83 4.06 3.93 
[5 Seaeprerrey: 4.10 3.98 4.20 4.16 
RG bie -p-9-0 oe escd be 4.20 4.08 4.25 4.13 
| Sr 4.39 4.28 4.46 4.34 
i Ra 4.38 4.31 4.49 4.35 
_ 2S Closed 
Week's range........ 4.39 3.83 4.49 3.93 
ane. p00 60650066066 5. 4.83 5.14 5.00 
aus. Serer 5.13 4.75 5.18 4.83 
Disk ena aicie inka 4. 4.70 5.05 4.84 
Aug. SE C1OSS.. oe cccee 4.72@4.73 4.83* 
{ 4.39 3.09 5.18 4.68 
Range, 1932......... 1 Au.25 Je.27 Au.30 Au.3 
tNo.1B Santers, Conteaste. 
*Nominal. tT 


the end of July amounted to 20,591 tons, 
as compared with 21,053 tons at the end 
of June. On July 31 dealers’ stocks of 
crude rubber in Malaya amounted to 
18,090 tons, as against 19,131 tons at the 
end of June. 

The Department of Commerce reports 
world rubber stocks at the end of July 
as 592,500 tons, as compared with 607,- 
800 tons at the end of June and 644,200 
at the end of May. 


COFFEE 


HE feature of this week’s coffee 
market again was the performance 

of September Santos, which rose 
sharply, making a new high at the close 
of last week. The more distant futures 
did not share this advance. The cause 
of this sharp rise in September Santos 
is the continued disturbance in Brazil. 
On Monday the market was irregular, 
with prices below those of the previous 
trading day. On Tuesday prices were 


Continued on Page 310 








Government Securities Firm 
Liberties at New High 


HE market for government bonds 

has continued firm, with Fourth 

Liberty 4%s moving ahead of the 
other issues to a new high for the year 
to date. The only other feature of in- 
terest is the further decline reported by 
the Federal Reserve Board in its average 
yield on United States Treasury notes 
and certificates to 0.06 per cent, a new 
low record. 


Secretary of the Treasury Mills an- 
nounced Tuesday that the tenders for 
$100,000,000, or thereabout, of ninety- 
one-day Treasury bills, dated Aug. 31, 
1932, and maturing Nov. 30, 1932, which 
were offered on Aug. 25, were opened at 
the Federal Reserve Banks on Aug. 29. 

The total amount applied for was 
$463,281,000. The highest bid made was 
99.922, equivalent to an interest rate of 


With Fourth 
for Year 


about 0.31 per cent on an annual basis. 
The lowest bid accepted was 99.915, 
equivalent to an interest rate of about 
0.34 per cent on an annual basis. Only 
part of the amount bid for at the latter 
price was accepted. The total amount 
of bids accepted was $100,500,000. The 
average price of Treasury bills to be 
issued is 99.918. The average rate on a 
bank discount basis is about 0.32 per cent. 








United States Government Securities 
Recent Trend (Federal —" Board) 


Weeks Ended—— 















































Ave 066 oo Aug. 27. Aug. 20. Aug. 13. Aug.6. July 30. July 23. July 16. July 9. July 2. June 25. June 18. June 11. 
£ eaeury notes and 
cae. (3-6 months)........ 06 .25 12 .29 -26 10 .22 .33 .53 40 -20 
U. S. easury bonds (3 
long-term issues) ......... 3.56 3.57 3.56 3.58 3.59 3.65 3.67 3.70 3.73 3.72 3.76 3.85 
Bonds: Week Ended August 27, 1932 
Figures after decimal points represent Sinds of a point 
Outstand Range Since Date of Issue————, Week's Ra Aug. 30, Clos 
July 31, teh figh. Date Low. Date. fligh. Lo w. Laat. Bid. Asked. Yield. 
2 % Consols of 1930............ $899,724 1 Apr., ‘902 94 Oct., 1913 Pee 100 Re 
2 % Panama Canal, 1916-36.... 48°95 180 1 Oct., 1906 July, 1913 
2 % Panama Canal, 1918-38.... 25,34 400 rr 1 Sep., 1913 
3 % Panama Canal, 1961....... 49,800,000 1 Mar., 1916 79 Apr., 1920 1 
3 % Conversion bonds, 1946-47. . 28,894,500 a ae ae bn 1 
2%4% Postal Sav.(4th to 43d ser.) 43,453,360 hi 
| are ee $796,773,490 
3%% First Liberty, 1932-47.. 1,392,228,350 103.1 Oct. 19, 1922 86.1 June 2, 1921 100.26 100.20 100.26 100.25 100.26 .67 
4 % First yey 1932-47. . 5,002,450 102.17 Jan. 17, 1925 83.00 May 19, 19 = pe y 100.8 101. con 
% First Liberty, 1932-47 535,983,300 103.30 Mar. 9, 1927 84.00 May 21,1920 101.14 101.10 101.14 101.13 101.15 ... 
% Fourth Liberty, 1933-38.... 6,268,100,450 105.5 May 19, 1931 82.00 May 20, 1 103.4 102.31 103.4 103.7 103.8 433 
Total sAees bonds. .... .$8,201,314,550 
4%% Treasury, 1947-52.......... $758,983,300 116.6 Jan. 7, 1928 98.1 Mar. 27,1923 107.18 107.9 107.14 107.16 107.18 3.61 
4 % Treasury, 344-54 pesecceses 1,036,834,500 111.12 Jan. 9, 1928 94.00 Jan. 11, 1932 104.7 103.29 103.30 104.00 104. 3.60 
% Treasury, EE 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 102.4 101.27 102.2 101.31 102. 3.56 
% Treasury, 1943-47.......... 454,135,200 103.18 May 21, 1931 87.20 Jan , 1932 100.20 100.9 100.12 100.13 100.16 3.32 
35% Treasury, 1940-43.......... 352,994,450 103.16 May 20, 1931 87.24 Jan. 12, 1932 100.19 100.13 100.16 100.18 100. 3.30 
% Treasury, 1941-43.......... 544,917,050 103.16 May 20, 1931 88.1 Jan. 11,1932 100.20 100.12 100.19 100.16 100.19 3.30 
344% Treasury, 1946-49.......... 821,403,000 = 21 July 22; 1931 83.00 Jan. 11, 1932 98.2 97.25 97.28 97.28 97.30 3.29 
3 % Treasury, 1951-55.......... __ 890,421,500 99.21 Sep. 18, 1931 82.3 Jan. 12, 1932 97.3 96.23 96.26 96.23 96.25 3.20 
Total Treasury bonds... .$5,258,776,100 
ff Saray $14,256,864,140 
Treasury Notes and Certificates of Indebtedness Treasury Bills 
—_—Aug. 30———,, 
Outstanding: Bid. ‘Asked. Yield. (Rates quoted are for discount at prone 
3%% Series 1932, mature Dec. oer $600,446, 100.27 100.29 0.09 g. 30— 
aO% Cheat Sersige ggyirement fund, """ ange i... |<. Maturity, Outstanding. Insued at."Bid ake 
4 % Foreign Service retirement fund, Sept. 28, 1932...$100,466,000 0.41% 0.45% 0.20% 
Series 1933-1937 ................4. 2,189,000 san “~ dle Oct. 11, 1932... 75,278,000 0.39% 0.45% 0.20% 
4 % Canal Zone retirement fund, Oct. 19, 1932. 75,923, 0.40% 0.45% 0.20% 
Series 1936-1937 .................. 2,084,000 de bia Fate Oct. 26, 1932. 83,317,000 0.47% 0.45% 0.20% 
3 % Series A-1594, mature May 2. nite 244, 234,600 101.31 102.1 1.75 od 18. 1982. 75,016,000 0.48% 0.45% 0.20% 
e mature June 15..... 602, i 4. 2. ov. 16, . ,016, . 5 
. ne — ee. a) a 2. 2:350,000 04% 0.48% 0.20% 
SD ies se cedetescencaaned $1,486,856,600 Nov. 30, 1932... 100,500 0.32% 0.45% 90.20% 
1%% Series TS-1932, mature Se 15... $314,279,500 100.9 Hone Total........ $648,067,000 
3% Series TS-1932, mature Sept. 15 398,225,000 100.11 ee pe S 
3%% Series TO-1932, mature Oct. 15... .. 333,492,500 100.13. 100.15 += .._-| Total Interest-Bearing Debt Uutstanding 
Series A-1933, mature Feb. Ve hatble-6s 44,372,000 101.15 101.17 0.06 e 
% Series TM-1933, mature Mar. 15... 660,715,500 101.26 101.28 0.26 Sept. 1, 1932.. $19,781,443, 840 
2 % First Series, mature Mar. 15, 1933. 33,787,500 100.14 ane July 31, 1932.. 297,377, 
4% Adjusted Service Certificate Fund June 30, 1932.. 273,540 
Seri ies, mature Jan. 1, 1 181,300,000 - a May 31, 1932. 728,706,540 
2 % Series B-1933, mature May 2....... 239,197,000 100. 101.00 0.50 Apr. , 1932 8, 287,411,840 
1%% Series TJ-1933, mature June i5.... 373,856,500 100.17 100.19 0.73 | Mar. 1932 799,690 
2 % eries ye mature Aug. 1...... 345,292,600 100.14 = 100.16 = 1.85 — - ro et ae 
ries A- mature Aug. 1...... 365,138,000 101.3 101.6 2.92 Dee: a 1931 480/430 
une A ’ '* 
Total certificates............... $3,389, 656,100 June 30, 1930 "892,350 
Total notes and certificates. . . .$4,876,512,700 * Approximate. 
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Stock and Bond Market Averages and Volume of Trading 












































































































































































































THE ANNALIST WEIGHTED AVERAGE 
AVERAGE PRICE OF IO HIGH GRADE 43 STOCKS 3 RUBBER OF 33 INDUSTRIAL STOCKS 
RAILROAD BONDS DAILY , 20—-———_—____ pues: ea ~— 
paameananaads — “ 190 | High. Low. Last. High. Low. Last. 
ee 161.8 150.9 155.4 99.7 87.1 89.6 
Feb. 178.9 154.0 173.9 99.7 86.2 93.2 
Mar. 176.1 159.0 160.4 98.5 85.1 85.9 
io bt April 7 135.8 143.6 86.5 75.3 75.9 
gee 147.5 127.7 128.2 79.2 686 68.9 
June 152.3 121.2 145.0 74.7 67.7 68.9 
July 150.9 133.0 136.1 81.2 68.6 80.9 
atta ‘Aug 143.3 133.3 137.7 103.9 78.9 100.5 
Sept See MED MRS ote cece oes 
8 o- 4 115.6 98.8 111.7 
JUN Nov. .....122.1 100.8 103.9 .... °..: 
RS Wes GT GET wk. ccc 
3 COPPER THE ANNALIST ADJUSTED INDEX OF 
84 Bi is ahaa cil 33 INDUSTRIAL STOCKS 
———19881—_—_, , me —.. 
High. Low. Last. High. Low. Last. 
ee 77.1 71.9 74.1 46.0 40.2 41.4 
“ Feb. ..... 85.1 73.2 82.7 45.9 39.7 429 
Mar. ..... 83.5 75.4 76.1 45.3 39.1 39.5 
April .... 76.9 64.2 67.9 39.6 34.5 34.56 
 peere 69.6 60.2 60.5 36.2 31.4 31.5 
June .... 71.6 57.0 68.2 34.1 30.9 31.4 
eal July ..::: 70.8 62.4 63.9 36.9 31.2 368 
Saag 67.0 62.3 64.4 47.1 35.8 45.6 
20. a ~ '20 _——"- JUL ~ AUG os Se BY oes 53:8 48.5 52.0 Seca’ 464i alex 
poo — . ~ . P , 3. 
JN JUL AUG Lpencntiinemaneesnetinaie Nov. ..... 56.7 46.8 48.2 
mF WE. acoss 47.8 41.1 42.9 
9 OIL THE ANNALIST WEIGHTED AVERAGES 
OI ite a0 IT OF GROUP LEADERS 
| 43 Stocks Combined 4 Standard Oil 
76}++ + t 176 Aug. High. Low. Last. Aug. High. Low. Last. 
25.. 27.9 264 26.8 | 25.. 226 21.7 218 
26.. 27.8 25.8 27.3 | 26.. 22.3 210 21's 
27.. 28.5 27.4 28.0 | 27..222 216 2177 
29._ 29.1 27.6 28.3 | 29.. 221 214 216 
74 | } 174 30.. 29.5 27.5 282] 30.. 225 210 217 
31.. 28.5 268 28.0] 31.. 216 206 2114 
33 Industrial Stocks . +" erm ou 
. Last. ug. High. Low. La 
72 + } {72 se ae 6 97.1° 2 45 148 
-» 99. 2 985 | 26-. 15.0 145 149 
| 26.. 99-5 goa 999 | 27-.151 148 15.0 
29.1025 99.1 1008 | 29-154 147 15.1 
“a | 70 jun aUL AuG 30.:103.9 99.4 101.1 | 3° 18S 148 153 
JUN JUL AUG 31..101.6 98.3 100.5 -- 1. . 15.0 
2 Electrical Equip- 
3 Steel Stocks quip 
AVERAGE NET YIELD ON TEN HIGH- | 4 STANDAR mont Stock 
. High. Low. Last ocKs 
GRADE RAILROAD BONDS Sethian * ts - oe gp 50) «21.1 «21.3 | Aus. High. Low. Last. 
1931. 1932 | Tt T Tp? 26.. 22:9 20.5 22.7 | 25.. 212 198 19.9 
January 4.22 27._ 23.5 22.9 23.1 | 26.. 208 19.0 20.2 
JORUALY eee eee eeeeeeeeceeeeses r 5. 29.. 23.7 22:8 23.0 | 27.. 209 20.2 206 
_ Ty 266e00n060006 000660600 ber hej 30.. 23.5 22.4 22.5 29.. 228 20.9 22.3 
Rene a i 31.. 22.5 21.3 22.1 30.. 22.6 20.9 21.1 
FIL sees cece cence, A Set 4.21 5.31 31.. 21.4 20.0 21.3 
=, Seubedeuseuderéucéceuncesess tis 5.60 5 Motor Stocks 
WBE wees ser ereererseeeeeere eer: ‘ 5.48 3 Merchandise 
Dba Migdsc vecdanneeanexaled 4.1 5.37 Aug. High. Low. Last. | ,uy High. Low. La 
; Sas vasecessionceessncavs 424 9 4.87 25.. 34.8 32.9 33.1) 95° 214 203 205 
il September 2.226202 200220 $34 26.. 47 321 te | 26-. 209 19.8 20.7 
. November "OE SE eh pee 4-80 JUN ——S«JUL “CT 29. 35.4 33.6 34.6 9 a1 507 510 
2) For monthly data from January, 1883, to oe: i 0] Fl ee 
} June, 1931, ‘ee THe ANNALIST ob July 24, a >. = oe 
i . page . 5 INDEPENDENT OIL 3 Rubber — 5 Miscellaneous 
AVERAGE NET YIELD ON TEN HIGH- a ‘i a T Aug. High. Low. st Aug. High. Low. Last 
25.. 15.0 13.6 14.4] 25. 192° 17. ' 
: wi GRADE RAILROAD BONDS 26.. 15.7 13.6 15.1 26.. 19.0 ind 18.6 
} Ended: 1932. 1931. 1930. 1929. 1928. 1927. 30 iS 167 177 3 «18 igo 18.5 
' June if: 5.47 4.15 4.32 4.56 4.27 4.20 28. . #4 a4 ye 30.. 18.9 ~27.4 17.6 
; eee o . . . . . « . . . ° 31 le 
, qune 12... 845 415 628 458 428 6.20 sees a 
; une 25... 5. b ¥ ¥ 4.28 4.21 3 Copper Stocks 5 Railroad Stocks 
July 2... 5.52 4.16 4.30 463 4.28 4.18 Aug. High. Low. Last. Aug. High. Low. Last. 
i July 9...5.53 416 427 460 4.34 419 25.. 25.3 24.4 2481] 25.. 40.0 38.3 38.6 
July 16... 5.36 416 426 460 438 4.19 26.. 25.2 23.7 24.8 | 26.. 39.5 37.4 38.9 
July 23... 5.29 4.16 4.26 461 438 4.20 27.. 26.2 25.1 26.1 | 27.. 394 38.7 38.8 
July 30... §.14 4.19 4.25 459 440 4.16 29. 282 262 275) 29.. 39.2 380 381 
Aus: x Gm tm Gh Gm te te 30.. 29.1 27.5 282 | 30.. 390 375 37:8 
Aug. 20... in ‘3s 416 ‘ee ‘3s $-i8 31.. 28.2 26.6 28.0 | 31.. 38.8 36.9 38.2 
ug. 27... 4. ; : : 36 «4.18 ‘ su , 
complete weekly data on bond yields 9 Oil Stocks 5 Utility Stocks 
me. . to the beginnin of 1927, see Tue AN- | Aug. High. Low. Last Aug. High. Low. Last. 
WWALIST of Feb. 06. 1 page 392. 25.. 37.8 36.2 36.6 | 25.. 41.8 40.2 40.5 
26.. 37:3 35.5 36.7 | 26.. 41.8 388 41.4 
AVERAGE PRICE OF TEN HIGH-GRADE Soe oe ois: oe Se Ss 
RAILROAD BONDS } 20 30.. 38.3 35.8 37.0 | 30.. 43.9 41.9 42.1 
Fn Ga ogg a 31.. 36.7 35.3 36.4 | 31.. 422 39:8 41:5 
1..83.31 77.39 70.78 .... 81.18 83.32 81.85 SHARES SOLD, NEW YORK STOCK 
2. . 83.00 ad 12.45 80.48 oy $3.00 82.16 | EXCHANGE. 
4. :83.64 |... 78.36 79.80 80.04 83.94 Sr zt rye MONENLE TOTALS BI GROUFS 
5. .83.69 77.09 sate 79.82 78.83 84.22 81.38 | 1930. Rails. Industrials. Total 
183. ? . . ae sss Oe January .... 2,196,720 60,111,570 62,308,290 
eer 77.30 78.74 80.@8 77.64 84.69 .... February ... 2,768,320 65,954,890 68,723,210 
8. . 94.34 11-48 78.36 .... 77.81 85.19 80.86 re : | March ...... 2,935,109 93,616,931 96,552,040 
24-8 7. 77.79 90.45 77.41 86.05 80.64 re iG fr) pees 2,297,940 108,743,060 111,041,000 
10.85.15 2; 11.79 80.48 .... 86.34 80.24 DG icc eens 2'068,460 75,971,570 78,040,030 
11.85.54 78.04 77. 80-50 77.51 85.91 80.46. - Rabies 2'529,450 74,063,800 76,593.25 
12..86:19 78.25 |: 79.81 77-91 85.89 .... : : oe 1,098,410 46,647,680 47,746,090 
Same Wail Tei Teas Tse SBie 81.22 3 MERCHANDISE August ..... 1,111,980 38,757,520 39,869,500 
15.86.58 78:87 78.00 I. 79.66 85.06 814i iil nierngicigentiecrncgaecmcana FP 20 September 1,502,030 52,043,115 53,545,145 
16.87.08 79.74 78.75 77.92 S118 8454 S119 | Re October .... 2'728,900 62,768,579  65,497'479 
17.8710... 7869 7782 485 B1or ih November.... 2,119,982 49,825,858 51,945,846 
18. “81.48 79.09 78.46 77:58 8 36 4.62 82.36 December... 3,209,170 55,555,232 58,764,402 
. 88. \ oeeg : % 58 4 
sh O12 Tid ere on BS far y Total..... 26,566,471 784,059,805 810,626,276 
RP 80.58 78.99 77.00 81.10 84.54 .- is I ‘e 1931 
22.88.82 80.50 78.61 .... 81.60 84.69 |. 3 . 
23. .88.74 80.66 78.26 76.78 81.58 84.40 83.19 January .... 2,054,886 40,488,549 42,543,435 
ee as HE Ee wa, AO BR March ...: Lgyeoer Gs ais.12 | Se:4gs'a30 
. 88. . 4 . ‘ seta 91 For monthl “ | | APCN ...+-- 3,008, oo 493, 6: 
26.85.05 81.00 .'.. 73.95 82.11 83.91 83.42 Weighted Average of ‘Inavneide ween gtittivgit | | i jt | EE ncn neos 1'812'013 52,521,230 54,333,243 
27. .88.06 81.06 77.45 73.01 81.85 .... 83.50 from 1883 to 1929, see THE ANNALIST of Jan. JUN JUL AUG od MY seeeees 1,998,140 44,665,152 46,663,292 
2B. . 202. 81.54 77.94 72.22 81.64 83.45 .... 16, 1931, page 177. For corresponding fig- J EE: aessees 2,994,220 55,724,437 58,718,657 
29.87.90 82.62 76.95 .-.. 81.24 83.02 83.ii ures on the Axe-Houghton Adjusted Index July ..-..-+- 1,231,490 32,308,290 33,539,780 
30. :87.88 82.71 77.16 |... 80.40 8235 .... of Industrial Stocks, see THe ANwaLioe ot August .... 1,196,660 23,693.617 24,890,277 
$1..87.90 .... .... 70.82 .... 82.14 Jan. 16, 1931, page 163 September... 3,119,212 48,020,685 51,139,897 
October .... 4.403.040 43:491.640 47,894,680 
November .. 3,405,789 33,962,939 37,368,728 
BONDS SOLD ON NEW YORK STOCK EXCHANGE. December .. 5,142,427 45,048,051 50,190,478 
(PAR VALUE.) Total ..... 30,542,224 546,379,202 576,921,426 
P 1932. [——. U. S. Govt. Foreign. State. City. Total. 1932. 
anuary ..... - $156,410,000 $69,547,300 — $66.967,500 ee aan $292,924,800 January .... 5,227,470 29,114,986 34,342,456 
Febru ie cduna 107.912 +000 $5,519,250 59.115.000 eine saa 222,546,250 February ... 3.414.729 28,303,827 31,718.56 
RB 128'670'500 00'382'750 612,000 252,683,200 March 2.866 30,193,918 33, 
EE: 128, 670.300 60,382,750 56.129.500 254,182,750 April ... 8 28,152,745 31,402,988 
| ~ 2 teeeeeeeee 122'480'200 86200 don 59,851,000 261,621,400 May 21,057,842 23,151,037 
 Selpdeadete 9 123,803,000 45,947,950 74. 8a6 B00 Bas, Gat ooo Oh a ee 2.350741 | 23,088,724 
eeeccececes 5 e 5 A ‘ ‘ t i JUL A is , ; 1 Y 724 
August ....... 257,793,500 25.727.950 6.973.500 344,494 950 = August’. 71.777.064 82,649,154 
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THE NEW YORK TIMES 25 INDUSTRIALS BY [THE NEW ag Bh Ry ee BY : 
804 |. le cpeeNoan Wee ee The New York Times Stock Market Averages 
| | | MONTHLY HIGH, LOW AND LAST 
j ——-25 Rails.——_. -—25 Industrials. | ——--50 Stocks.-_—, 
| 1932. High. Low. Last. High. Low. Last. High. Low. Last 
| MS idscsacecen 33.96 24.41 29.70 127.81 106.32 111.65 80.88 65.36 70.67 
me = BPODewary ....0.s00- 32.49 25.48 28.60 129.16 103.93 118.44 80.56 64.70 73.52 
i. seine 30.59 22.83 22.06 128.71 105.97 106.72 79.57 64.40 64.84 
ME Sisncncceensee 23.04 15.81 16.97 107.56 80.79 81.73 65.30 48.79 49.35 
EE sicaxeadenusaies 17.41 11.20 11.24 86.90 66.09 66.82 52.13 38.64 39.03 
| MEE aascadwovetdae 14.29 10.38 10.51 74.02 60.57 61.03 44.15 35.48 35.77 
| era ne 17.66 10.34 17.39 77.85 57.62 77.25 47.75 33.98 47.32 
|@ | 2) | RE diotanwense> 31.06 15.69 30.01 107.36 74.25 101.64 68.71 44.97 65.82 
4 159 so“| | 
- 3 9 WEEKLY HIGH, LOW AND LAST 
$40 1932. _ 25 Rails —25 Industrials——__ _—-——50 Stocks———. 
| Week Ended High. Low. Last. High. Low. Last. High. Low. Last. 





15.32 17.03 86.90 76.90 84.30 52.13 46.23 50.66 
13.93 14.03 86.69 76.35 77.12 51.68 45.14 45.67 
13.12 13.61 81.68 74.05 79.11 48.00 43.58 46.36 
11.70 11.95 80.85 68.87 71.32 47.29 40.29 41.63 
10.56 13.86 73.83 63.31 73.38 43.90 36.93 43.62 
11.66 12.92 73.16 64.29 68. 43.50 37.97 40.95 











68.88 44.15 40.17 40.81 
| | 11.48 11.54 70.29 63.47 64.02 41.72 37.47 37.78 

; aes Cee cee ee 10.39 10.88 64. 63.00 37.73 35.48 86.04 
APR war UN JUL AUG SEP OCT HOV BEC SAFER NAD APRY Hm JR A SOP 10.34 10.45 62.57 57.62 58.98 36.92 33.98 84.7) 

i aukasee 64.21 39.00 34.44 38.84 


, 65.45 . 
11.86 13. 67.73 61.42 67.03 40.88 36.63 40.36 
13.82 17.39 77.85 67.51 77.25 47.75 40.72 47.32 

20. 15.69 19.44 94.31 74.25 93.05 57.25 44.97 56.24 
. 24.49 19.18 20.45 100.52 86.58 89.41 62.50 53.08 54.93 
+<¢ 20.72 24.54 98.49 89.61 93.72 61.75 55.16 59.13 


AVERAGE DAILY SHARES SOLD BY WEEKS 
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24.68 29.50 107.36 94.07 ° 105.74 68.71 59.37 67.62 
NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) WAILY HIGH, LOW AND LAST 
Re 4a,,| Com- Net -———-—25 Rails——-—_— . ——25 Industrials—. ———50 Stocks——_. 
13 5 | Date. Rails. Indust. Utilities. bined. Ch’ge. _ ~ — oe ae a aa — _— — — 
= 4} Aug. 22. .69. 76.11 76.06 72.58 -95 UBS. £0... -- ee eee : 29.2 . D. 01.53 2.6 . 4 66.10 
3 3 Aus. $3. “68.60 77.20 76.04 72.61 t ae 8 Ate: %........ 20. 30.07 27.88 29.67 105.36 100.37 104.29 67.71 6412 6698 
Aug. 24. .68.14 a. 71 74.70 71.92 — .69 ee 30.07 29.22 29.50 107.36 104.71 105.74 68.71 66.96 67.62 
42 Aug. 25. .67.09 73.27 71.02 — .90  & rr 30.06 28.70 29.06 107.23 103.81 104.87 68.64 66.25 66.96 
| Aug. 26. .66.92 ie 10 73.97 70.98 — .04 SS eee 30.32 28.41 29.27 105.60 102.20 102.53 67.96 65.30 65.90 
| Aug. 27..67.25 76.66 74.29 71.36 + .38 | Aug. 31........... 30.45 28.36 30.01 103.06 98.97 101.64 66.75 63.66 65.82 
| Wk'’s rge., 40 bende a} » Rie 61, low 70.98. For oy, high, low and last from January, 1911, to March, 1931, see THE ANNALIsT 
| Aug. 29. ~ 66.69 76.99 1.42 + .06 of April 10, 1931, page 684. For the revised list of stocks included in ‘these averages see 
Ol jpn wav Jum Ju 5 irhaienienieebmeha-* ilapiedll| Aug. 30..66.38 77.05 73.58 10.84 — .58 ‘THE ANNALIST of June 3, 1932, fase 914. For annual range from 1912 to date see THE 
SOF ava = ae aed Aug. 31..66.12 7642 73.41 70.52 — .32 | ANNALIsT of July 15, 1932, page 
BONDS SOLD ON NEW YORK STOCK 
N. ¥. TIMES BOND MARKET AVERAGES serge eas . 
paacctioe 1932 EXCHANGE (GROUPS) Shares Sold, New York Stock Exchange 
a Low. Last. — 9 a —_ eee ‘ ——" WEEKLY TOTALS AND DAILY AVERAGES 
Jan. .... 85.80 83.5 4 10 G4. . eek En ame Wee : paints ee z ame aoe 
Feb. _... 85.47 84.30 85.27 67.00 64.54 66.98 Aug. 27, 1932. _ 1931. aa Sees: a ae ee. “ee Re ee ee 
Mar. .... 85.41 84.28 84.28 69.00 63.84 63.84 BE ovcveoveeusum 16,970,000 $8,624,000 o. 28 496.3 91 oo san 
Apr. .... 84.26 82.53 82.97 63.00 59.57 60.17 | Tuesday ............. 19,447,200 8,767,000 nts tere eeeese eae , yr] 5,786,427 1,071,560 6,282,737 1,163,470 
May .... 83.71 81.76 81.76 60.02 51.94 51.94 | Wednesday ......... 16,207,500 9,327,000 | June 4.........--ee eee , 51,400 7,404,502 1,682,841 8,070,664 1,834,242 
June 83.87 80.39 83.64 58.69 52.04 55.96 | Thursday ........... 14,750,500 8097500 | June 1l................ 764,340 141,544 5,285,354 978,769 6,049,694 1,120,314 
July ". $4.48 83.32 83.32 62.44 55.98 62.44 | Friday ............. 13°757.650 8.136.000 | June 18................ 636,200 117,815 3,819,323 707,282 4,455,523 $25,097 
Aug. ... 83.29 80.89 72.61 62.39 70.52 | Saturday : 5,508,000 4,631,000 | June 25.........-...40- 366,146 67,805 2,676,065 495,568 3,042,211 563,372 
Sept . 81.15 72.77 72.77 ‘ cit Mien take + trees eae ; - ; : NE | s:664:0.0.0.8:0.00:56-608 372,640 74,528 3,088,106 617,621 3,460,746 692,149 
Oct _ f S  Sieepineeatiiess Total week........$86,640,850 $47,582,500 | July 9.............065 304,468 69,197 2,776,081 630,927 3,080,549 700,125 
Nov 74.22 69.49 69.49 ae : Rc eaten Eacan a er 531,620 98,448 3,898,377 721,922 4,429,997 820,370 
Dec 69.23 59.85 65.53 oo Year to date...... $2,095,763,600 $1,828,775,200 | July 23................ 591,765 109,586 3,853,800 713,667 4.445,565 823,253 
Year... 85.80 59.85 65.53 .... .... cs | A 29 "10,125,100 6.678.000 | JUIY 30.......-....006- 1,225,490 226,943 9,268,667 1,716,420 10,494,157 1,943,362 
Be ; ae Sl 10'799, 100 9,132,500 | AUB. |8-..----------+5 1,408,290 260,704 | 13,472,380 2,404,876 14,880,620 2,755, 670 
me 1 suRe a Soc 132, EN Gasenioncaeen 668, , 26, 3,875,305 23,595,480 4,369,524 
~" oe” - Aug. 31........+...+. 11,179,000 OEEROUS | Aue. 20............000. 2,286,880 423,496 10,710,905 1,983,501 "997,785  2'406'997 
a eo ae BONDS SOLD ON NEW YORK STOCK MEY C6 5.605:40.0099:8 .. 3,225,130 597,246 17,725,378 3, 282) 477 F 508 3,879,724 
Aug. Aug. Aug. EXCHANGE DAILY TOTALS 
26,88. 19,82. 28,81. (Par Value) ————_DAILY.—-—- —_____, -—YEAR TO DATE.— 
aman — OO $15,381 $34,478 $6,500 Week Ended Same Week Railroads. Ind. & Misc. Total. 1932. 1931. 
inance company... : eer eee ee ee 
State and municipal. 11000 3.675 6,324 Aug. 27, 1932. 1931. i ese pe oy thr 308.515,088 388,185,862 
BU ssiieccslests  apume 2,000 .-... | Corporation ......... ,049,000 $30,581,000 ee ments teesnteneee 152'610 2,049,370 2,201, 2/153, 389,588,902 
PN 6k os <erwens re . Government... 3,856,850 2,874,500 | Aug. 27......-----+++- ' 2089, 2,201,980 272,153,494 389,588,902 
: vowel n 13,735,000 141277000 | Aug. 29..........+-055 324,920 3,601,150 3,926,070 276,079,564 390,327,643 

Total $21,911 $40,153 $12,824 «gins emaaaiiaieee aigians ee oS Sie rere 398,970 2,903,001 3,301,071 279,380,635 390,861,213 

Year to date... .... 926,876 904,965 2,951,506 yore reer: $86,640,850 $47,582,500 | Aug. 31............+.. 560,020 2,437,650 2,997,670 282,378,305 391,824,608 
Busi St tistics 
THE ANNALIST INDEX OF BUSINESS ACTIVITY FOREIGN EXCHANGE RATES WEEKLY 
1932. ~ 1931. —, (All quotations cable rates unless Week inded 
July. June. May. r. Mar. Feb. Jan. Dec. Nov. Jul ——-——— ee OF Sean 
Pig iron production ....... 18.0 19.7 225 ar 27.9 315 31.5 31.9 363 47. 4 Unit “Aug. 27, 1932. ug. 20, 1932. Aug. 29, 1931. 
Steel ingot production..... 19.3 20.2 23.1 as Fe zt 2 = a 2 ea ness wR ar D (pound). High. Low High, Low. High. Low. 
Freight car loadings....... 48.8 50.1 51.2 58. . a 5 4 d \. ” “ ee - ; 
Elec ric power roduction..*68.2 68.3 67.9 704 722 731 73.5 76.9 76.2 86.1 pees ae errr re $3.46% $3 46 83.49% = $3.46% +4: 85% $4.85% 
Bituminous coa production 45.1 445 47.7 540 745 62.5 57.1 64.6 666 173.8 Cable: —] eesees papesbenssn 3.47 3.464% 3.49% 3.47 4.86% 4.85% 
Automobile production .... 32.2 47.3 43.0 32.7 27.4 335 43.7 59.7 33.4 59.6 .03918 FRANCE (franc)— Beet 
Cotton consumption........ 57.4 57.5 55.7 56.8 73.2 71.5 70.3 72.1 72.8 89.2 gy Rabesedesveseedss ot 0391% 0392% .0391% -03921 -0391% 
Wool consumption ......... 65.1 45.3 39.5 45.0 W.6 71.7 71.0 67.8 75.4 129.8 i Serer .0392%, 0392 03925, .0392 .0392 .0392%4 
Boot and shoe production.. 76.0 86.1 85.9 89.2 97.1 90.7 823 80.7 71.9 103.3 0526 ITALY. “(iira)— ial eh : 
Zine production ........... 31.2 34.7 360 40.0 413 41.9 = pe ye = omens Ree thed baa see aae 0513 My O61 3% os oT i — oaatt 
4 5 ee es ©; 5!) Brrr ere eee J O12, 4) fy d By A 

Combined index ........... *51.9 52.8 52.9 56.5 61.6 62.6 d 5. . 2382 GERMANY (r'chsmark)_ 

For monthly figures on the combined index back to January, 1927, see THE ANNALIST of Demand ee Ee .. ,2381 23771, 2384 2378 2375 2372 
Aug. 19, 1932, page 235. For complete figures back to January, 1919, see THE ANNALIST of St oo ca "9389 23784 2385 "2379 "2376 2378 
Jan. 15, 1932, page 87. 4020 HOLLAND (fiorin). 11... 4028 40231, 4031 4027 = 4035 .4032% 

-1930 rete sys ae he bua seas -_ el 0008% = .0909 = 

; .De- 1.0000 CANA Ollar)$....... i 2 25 8737 .. .9968 .996 

TRANSTSSTATINS 5-Year —— .13904 BELGIUM (belga) rer wake .1390 1388), 1389 .1388 139. .1395 
Item Average From .1930 OW hae sheeats (franc)... ees pe ett {sah 7 ees 

a ° - . Aver. d GR rachma)........ ‘ 54 062 0064: ‘ E j ; 
eee wae Raeenyn a. — “loa a O80 SWEDEN (krona).......... 1783" 1776 1794” ‘Isis “2e77h “erat 
All commodities... ..........+--++++- Weele ended Aug. 20 518,642 = — 3 ‘2680 DENMARK (krone).......-. .185i 1841 1866 1850  ‘2674% 267212 

Grain and — products......... Week ended Aug. 20 38,144 f — 31.8 ° NORWAY (krone). (2S 1741 1734 1749 1740 267. 267214 

Coal and cok ~i pe coecesesocesosecere Week ended Aug. 20 87,405 161,671 — 45.9 “1407 AUSTRIA (schilling). : 1400 1400 1400 1404 1404 

Forest products...........+.++.e+0 Week ended Aug. 20 15,67 54,517 — 71.2 1 OAUBTRD (sto ae 1120 1190 ‘=o i i Rts 

Manufactured ET ieinkeetnael Week ended Aug. 20 627,794 — 44.0 ° CZ’SLOVAKIA. (crown). .02963%,  .0296% .0296%  .0296), 0296% .0296%% 

All commodities............+-.2..0+: Year to Aug. 20 17,572,111 30,231,288 — 41.9 ee. a AVik (hue. ‘167% | O1ere«“oneTe“ons mre “o1ree 

Grain and grain products......... Year to Aug. 20 1,049, 64 1,454,977 — 27.9 | ‘Ott BORTUGAL (escudo)....... 10322 10322” 0325” 0324" 0446” 10446 

CUE AMM ER bc Sch a5h0.0cccsee. Year to Aug. 20 3,172,443 5,426,250 — 41.5 BS, FORT ICAL (ecado)....... Se ay, ‘soe, eee See fo 

Forest product Ore Year to Aug. 20 589,521 1,848,608 — 68.1 ‘1749 HUNGARY (pengo)....... "1745 1745" 1745". 11745 1748 1743% 

Manufactured “products ERE: Year to Aug. 20 12,085,129 19,586,499 — 38.3 FINLAND (mar ka) ** "9152 0152 0152 0152 “O2521 02521, 
Freight-car surplus.................+- July 15-31 763, 359,5524 112.4 $660 «INDIA (rupes).............. “2625 2618 “2637 0625 "3600 “3600 
Per cent of freight cars serviceable..Aug. 1 88.5 93.2 — yt : HONGKO S (liver aoliar) 2412 2362 9375 2362 "2437 "2400 
Per cent of mena serviceable..Aug. 1 84.0 91.7 — 8. eee PEIPING (tael)t .. 3962 3212 3225 "3187 ‘2918 ‘3193 
» a gang -- Fear to Jub I $10 te) a ITi eee 0 — 383 “"*" SHANGHAI (tael)..... 22... "3162 ©3087 «= 3125s‘ 3075S 13025=« 2987 
Expenses ....... 133 O02 08S 382'031°724 — 18.0 5000 MANILA (silver nee gi 4005 4975 4975 14975 (4994 14994 
Rate te of retuln on property invest- Me. _ (dollar) Singapore. ...... 4015 4063 4162 41373649637 

a * &)” ORS ‘ 22 2462 a : P 

Eastern District 1. ta — os $733 eOLO MBIA. ¢ (gold peso)t... .9550 9550 9550 9550 9662 9662 

Southern District 0.47 Se —- 35 CO ONTINA (pee poco). (2523 «353525252525 “2R72Ss “RD 

Western Dist 9.29 5.75 — 95.0 | -t408 §=BRAZIL pape pes) 0725 (0725 (0725 (0725 10638 ~=—_:0628 

hol 1.01 5.75 — 82.4 1196 (paper milreis).... . 312 312 0612 1213 121; 

United States as a whoie ‘i? = CHILE (gold peso)...... 10612 0612 ‘0612 ‘061 . 1213 

. . £ . Sper .2050 2050 .2100 .2100 .2801 .2788 

AVERAGE DAILY CONSTRUCTION CONTRACTS AWARDED (3) 1.0342 URUGUAY (gold peso)..... -4750 4750 4750 get g Bt bi 

(37 States east of | the Rocky Mountains) 4985 MEXICO (silver peso)t....  .2875 2860 2 287 -3200 31 
932. 1932. June, 1932. May, 1932. Aug., 1931. tDemand rates. : a a 
ao Beye ) ios yb ) (26 Days.) (25 Days.) (26 Days.) FAILURES (11) iii lie 

OOO os suites sea $717,595 $789,636 $889.085 $1, 022,272 $2,315,492 ————_— — ee nded— - ——_—_—— 
Rostsentiel and utility.... 2°373'847 2,401,824 1,928,700 2'468.,720 2,806,288 Aug. 18, 1932. ~ Aug. 20, ei. Aug. 21, 1930. Aug. 22, 1929 
1,427,663 1,959,288 1,531,254 3,357,856 3,843,838 Over Ov Over Over 
sss ilon:» «calle ds apemenseediaaelemiiteal ears ee ene Total. $5,000. Total. $5,000. Total. $5,000. Total. $5,000 
Rene 519,105 .150,748 $4,349,039 $5,848,848 = $10,158,300 | Bast ..........6.. cece cece ee eeee QUT 190 154 115 142 97 168 113 
a cialaaatih ae - ” i giepeeutreneg peeps a | 87 101 57 113 72 83 46 
WOOL CONSUMPTION (5) Baki nas exgacsssinn ctx sabe: ae 103 126 79 125 74 96 59 
Ju 1932. June, 1932. May, 1932. “Pos 1932. Mar., 1932. Jay. 1931. PD 6.566 0:6.6490.5.65066 0004000600 3. ae 40 & ama _& 3 52 28 
Goenus equivalent O8s.)- ‘ge.Fis.eor “18/92,703° 16.Bio.s25 18,864,006" 20,364127 "58,86, 200 United States .............. vise. 648 420 444. 292 436266 399246 
*Subject to revision. +Revised. . Canada ....--..eee sess sree eens 60 32 27 i a 5 34 4 

































































306 THE ANNALIST Friday, September 2, 1932 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX MONEY RATES IN NEW YORK CITY | MONEY RATES IN NEW oreo CITY 
Freight Freight Bankers’ (Weekly averages of daily rates 
1932 Car Steel Electric Auto- Cotton Com- 1932 Car Steel Electric Auto- Cotton Com- Call tTime _ —— tCall §Time {Com’'l ||Accep- 
Week Load- Mill oe mobile Cloth» bined Week Load- Mill Power mobile Cloth bined Money. Loans. tances. 1931 Money Loans. Paper. tances. 
Ended ings. Activity. Prod. Index. Ended: ings. Activity. Prod. Prod. Index. 1931. High. Low. High. Low. mone cote High. Low Pe 4 a a +n a8 
June 25.. 48.8 21.0 685 55.3 S78 54.6 | July 30.. 489 21.3 689 39.7 67.9 53.9 eaeanenacs . : 0 ; 
July - re 18.3 09.8 m0 65.8 24.8 Aug. (8 48.0 183 61-7 Bi 6.8 823 Aug. .... 1% 1% 1% 1% 2% 1% % % 1932. fis ie 
-. 49. . Y . y . u .. 48. 3 1 x TE ee eee ae: FE eee " 3.69 . y 
July 16.. 491 198 683 50:3 597 S42 | Aus. 20.1487 198 672 268 74:8 +522 | _ 1932. ie scenseones tn te 3) ee 
uly 23. 48.5 21.2 688 50.0 56.7 54.2 | Aug. 27..°49.0 18.5 67.0 27.2 88.3 °52.5 | Jan. .... 3% 2% 4 . £ HS. 3 Mer ..........800 218 3.83 2:50 
For figures from Jan. 5, 1929, to Dec. 26, 1931, see THE ANNALIST of Jan. 1, 1932, try Mar. ae Fh 4 Eee 2.50 2.44 3.73 1.45 
12. For figures from Aug. 1, 1931, to May 28, 1932, see THe ANNALIsT of June 3, Apr. ""' 30 30 3% 1% | 2 May «0.0.00... 250 108 327 = 
g 2 1 3 1 WME .nccccccce s < . q 
FREIGHT CAR LOADINGS (19) June a iy ue 3” 2 yr -3 6533S t 
Aug. 20, Aug. 13, _ Aug. 6, July 30, July 23, Aug. 22 July 24%, 2 1% 1 uw | «OY | CUE. .-.------- . . . . 
1982. 1982. 19%. 1932. 1932. Moai’ | Aug. 1.2" 2 1% 1% 2 2 Week Ended: 
Car loadings (total)... ... 518,642 512,431 496,033 510,687 «501,130 = 748,600 | Week Ended: Aug. §.......- -— we g 4 
rain and grain products... 35,144 40,886 37,1 40, 41,171 44,741 | Aug. 6..2 2 1% 1% 2 eae Eeeos >>: Fy 138 25 eS 
— stock © LEO SEE CS 18,4 15,758 14, 14,527 4,287 24,192 | Aug. 13..2 2 1% 1 2 ane.  feeenee 3 = ro L 
Ras ceeethaonba abode 2/615, Qaos | 25i Sy 325 fae aan | AME 2 2 18 ‘Renewals. §00-00 days. 14-6 months, dest 
Forest products ............ 15,678 15,435 14,268 15,410 15,544 21,235 mebtidha names. ||90 days, asked rate. 
Dt Riheehdbwegeoevgcuesesee A . . 5 724 160-90 d . 14-6 ths, best d 
Mecneadea Ae a | ee ee ee ee 
cellaneous .............. 5 ’ A Week Ended—, 
Week ended Aug. 27, 1932, estimated total: 538,000 cars. MONEY RATES IN NEW YORK CITY a ug. Year 
-——Call Money.—, 60-90 4-6 90- 2. ro *31. to Date. 
RATE OF OPERATIONS IN THE STEEL ELECTRIC POWER PRODUCTION (7) Re- Day Mos. Day | Call loans............ 
INDUSTRY (13) (Includes onl wer generated by the elec- new- Time {Com. §Ac- Time feana, 60-90 da.1 1% 1 
(Per cent of Rated Capacity) tric light’ and power industry proper 1063.  als.High.Low.Last. Loans. Paper. cept | Time loans, 4-6 mos. yg! if 2 ier 1% ie 
and imports. es not include wer Aug. 25.2 2 2 2 14%@1% 2 Com. disc., 4-6 mos..2 2Y% 
Week ended. U. S. Steel. Indep. Total. generated by traction companies.) Aug. 26.2 2 2 2 i@ite 2 : 
Aus: Bepeessetsccsss © Ee 3 ity wee Tr nousands of kilowatt hours) Aug. 7 3 +5 5 BOIS 2 AVERAGE wane one 7 OIL PRODUC- 
Aug. 2....2.0..022! ae 14 1 Beaek: 18 ’ 1 Aug. 30.2 2 2 2 if@ig 2 
Se Cc ad & 13” | July 16.1,415,704 1,644,698 1.660.907 a.7ar295 | AE. 31.2 2 2 2 iR@rg 2 ee 
RATE OF OPERATIONS IN THE STEEL ch 4 1, 433.908 1,650,545 1,686,467 1,723/031 tBest names. §Asked rate. ‘1832.’ 1932. 
INDUSTRY Aug. 61426086 Loatess Leotis0 itaeee | PER CENT CHANGES IN ELECTRIC | Qklahoma ......... 87,150 390,600 *265,850 
(Per cent of rated segneie, entire industry) Aug. ai 1431 90 1,629,011 1,677,145 1,783,110 POWER OUTPUT FROM CORRESPOND- | Panhandle Texas. 53.650 53,150 900 
= “American Aug. 27.1,436,440 1,637,533 — eh a West Gent, Texas. 24700 24.700 iso 
— oo For figures from Jan. 7, 2928, to Dee. 26, Ended Atlantic Industrial Pacific United ~ yg he A , 
Pony ‘9 : ie or Ended, steel 1961, see Tue AN alia of Jan. 1, 1092, 1932: Seaboard. Region. Coast. Sta East Texas, *’: sorioo 32880 oO 
 s-::::-: 14 14 Aug. » 138 For figures from Jan. 2, 1932, to vcy 28, Aus: s- my —4e “He “3 Southwest mee. ; ago} yond ppt 
es fs SS SS i ee ‘of June 3, "1982. Aug. 20..- 88 —163 124 —129| Arkansas .......... 34.100 34.200 37,300 
. o = & —D.. —ii. —1é. oasta exas. * ’ 
- . Coastal Louisiana 32,300 31,500 23,500 
aa ree TES ANNALIOET WEEELY WEEK OF COKE PRODUCTION (5) Eastern ........... 101,000 100550 101'750 
Week SENSITIVE COMMODITY PRICES (Thousands of net tons) Michigan bata kadiete 22,650 22,500 30300 
Rnded: 1982. 1081, 1990. 1020. 1928, Whole- Sensi- | 1932. By-Product. Beehive. Total. | \yZOmins ----- 7.450 7,950 7,900 
Aug. . 31,040 49,691 66,517 113,915 88,675 Steel Price Price | January .......... 2,101 88 2,189 | Colorado .......... 2:750 2,800 4,000 
Aug. 13° e 27,505 50,751 71,102 116,362 89/170 1932. Hides. Zinc. Scrap. Aver. Index. Index. | February ......... 1, 86 2,082 ew Mexico....... 31,550 31,700 43,300 
Aug. 20... 24,865 49.953 71,789 118,114 94,435 MON césicvscandd 2,089 2,177 | California ...:...:: 474,400 474;100 ‘300 
Aug. 27... 25,265 47,787 65,990 117,756 98,761 Aus: 3 BF Be Be Be Me Si Aged ow: Ls 56 1,939 
1928, to Feb. 20, * 99°° 64. . : ‘ g : y. 1,743 45 1,788 Se oe 2,114,000 2,110,800 1,751,550 
wis gore PS jens, | ANE BAT BS ME ME RES 1gE8 | Tune cS beg Be | Fitaruai law’ in’ eltect'n “Okianonia: and 
, a f 1952, * gee The Te a of , 1 ° For figures from Sept. 15, a | to ean 29, pipe ocs0e . ; wikgpeags 
1982, pas 1981, wee F THE Anwalig? of Jan. 3 i882 to 1992, page NEW PASSENGER CAR REGISTRATIONS IN THE UNITED STATES 
COAL AND COED FESevorIEN © wh tee aa 7 ot Ags 8, ibaa, Ma oT Mar. Feb. Jan. “a Dec. on; Jul Ay 
(Thousands of net tons) page | a1, 1992, see THE ANNALIST 25, j —' 23,921 6,652 8,22 9,867 13,780 16,204 17,712 8 
~—Week Ended —— %. 1932, page 916. 23,556 6,307 TTS 9,572 13,556 16.174 17,544 204s 
Aug. : ani 2, & 
Bituminous coal: 20-35. 1°83. 2S. | THE ANNALIST INDEX OF SENSITIVE | “Eperl Motors (total B90 $1068 48500 AS7i2 29.929 B'S%9 S4'518 21929 20'795 58'581 
peer 95004, ote if 116 COMMODITY PRICES Pontiac. 7185 5,047 6,508 7,340 4,947 4.873 3,958 21435 2,634 7,542 
Daily average..... Whole- Sensi- Buick pone 2973 5,042 5,790 7.408 6,361 4,856 6,429 6,964 4,916 7/965 
Anthracite: 622 666 929 sale tive TE Sei vectscvasess. 1,176 1,870 3,118 3,406 4,031 2,949 2,188 1,863 1,809 5,942 
To Otal coe 622 666 oes Stee Price Price Cadillac. aabaaicsecka S11 494 “G59 884 1,035 AT 574483667657 
Daily =: 1931. Hides. Zinc. panned Aver. Index. Index. la Salle ............ 362 SARC aa 4G 8S (BT 995 
—, oo ® 10 16 | Aug 105.4 83.7 19.5 89.5 101.7 88.0 chrysler, {totai aiiadi 16,619 25,657 26,836 25,441 16,294 12,723 10,128 9,548 12,407 29,181 
ena 9 9 g oe 105. . . ; . *lymouth ........... 10,989 16,701 17,325 14,161 5,605 4,372 4,801 5,035 7,290 14,599 
Daily average..... 1932. Che ysler™ swasencseess 2,972 3,124 3,830 3,591 3,026 1,546 1,593 1,953 5,892 
DOMESTIC RAILROAD EQUIPMENT | Jan. ..... 73.8 624 763 70.8 94.0 75.3 racecar Sins ties thot gist xa en ime too 
ORDERS (1) Feb. : 66.1 60.4 79.3 68.6 92.3 74.3 Studebaker (total) 5,398 5,575 4,477 3,916 3,660 2'376 2/964 4/868 
Reported in agro Age of: | Mar. .... 68.0 615 805 70.0 91.4 768 | Rockne ...... 2,441 1,962 ‘960 ‘491 342 a ae Nes 
Apr. . 56.5 63.0 80.6 66.7 90.7 73.5 Studebaker oa 2,658 3,248 43,231 3,134 3,060 2,157 2,717 4,513 
A's nih i «AMR | May . 44.1 59.6 76.0 59.9 888 67.5 Pierce-Arrow 229 365 286 291258219247 355 
29,'31. | June 43.1 65.0 69.2 59.1 88.6 66.7 | Willys-Overiand (total) 2, AT 2,933 2,958 4,048 2,865 2,166 2,069 3,100 4,566 
Freight cars...... July ..... 46.0 57.2 63.7 55.6 +92.1 +60.4 willys iwteteissans 2,553 2,544 2,611 2.447 1,811 1,776 2,665 3/949 
Structural steel. 650 6,050 Aug. ..... 57.5 60.7 61.1 59.8 94.1 63.5 Feb aisha 48's 4a 4s] 418350 3 tse GT 
, . 3, . 2,812 1,727 1,959 5,665 
SS. ee ee 
Cable Transfer Rates. ’ ’ » 208 . 5 ¥ 
250 ‘738 1/336 1,129 2 714 674 907 3,447 
£4,*- eid ~~ o> fi o 35> Sho 23 70521085 (MG 593 «839 «3,344 
a 347 3.47 27 33 42 44 70 84 68 103 
’ 3 3.46% 34 -< +a 395 2,814 3,562 2,642 1,711 1,721 1,407 1,515 5,173 
3. 4% 4360, “O5dhy  “Os02% 123 1,287 1,357 1,656 1/342 1/141 ‘683 ‘875 2,039 
‘fez 10392 oz, «| Osea 0392 ‘0392 186 1,285 1,560 1,250 "629 1,065 686 805 1,880 
0392 0: 039244 Ga9a ons ori, 875 1,088 1,665 2/494 1,066 (727 573 842 1,655 
0392 -0392 eee Pst ‘0513 ‘0513 464 490 421 332 325 337 331 404 532 
051 051 051 0613 als oy 141 149 «1900 «191175 NTA 2TG 
(0512 (0512 .0512 0512! sty = 17 = 143122 135 227226 267-927 
gtk ee ee Be oo mo we om Be ue 
: 7 ; ; 4 ‘ p ’ 38: : 8 1 425 428 1,259 
"2380 237 2380 237 :2378 '2379 eae , 
7380 Rah e174 Brit’ ary grid ere sree 103,323 148,738 131,263 121,089 92,175 82,799 87,490 77,553 75,821 194,291 
—_* “4025 “4025 “4023 “4023% 4023 tEstimated on the basis of returns from forty-six States and the District of Columbia. 
0805 “0805 0805 .0804% 0804 .0805 The missing States are Georgia and Wyoming. 
‘peas ‘aae8” ‘Boi “gai? ‘go25” “$962 FOREIGN TRADE (5) 
(2325 2275 2262 2325 2331 .2318 (Thousands) 
.2525 .2525 .2525 -2525 . July, June, May, Apr., Mar., ly, 
2035 Domestic exports: 1932. 1932. 1932. 1932, 1932, 193). 
Crude materials .............. $27,588 $24, ae $29,849 ,023 50,408 i 
CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) a a 5'507 8613 bar) ar S16 $98.78 
(Thousands of barrels of 42 gallons) Manufactured foodstuffs --. 10,116 * ‘rH 11,401 11,211 13,213 18,306 
Semi fact 14,071 14/816 18/598 18/902 c 
Refineri A Av. Daily emi-manutactures .... " ' Ls 18, "300 27,948 
Week joa i  ~isder Tete Cracked | Finished manufactures ...|_. 46923 52:552 601485 58483 61°348  —«-&8R'396 
Per Cent Crude Runs At Re- Total Gas & Fuel Pro- i>  saacGiEn 
‘es. Capacity. to Stills. fineries. | Motor Fuel. Oil Stocks. duction. _ Total domestic exports... .$104,210 $109,604 $112,274 $126,676 $151,779 $177,025 
July 16.......-0 eee eeeeeeee ees 95.1 2,288 39,513 62,552 132,635 456. | “Crude 1 materials ..........-... $19,457 $29,631 $28,386 $36,300 0 $49,977 
TULY 2B... oe eee ee cere eeeeeeees set Hi gr er 34 a 485 | Crude focdstuffs -. o.oo... "14,600 20,596 19,172 24.870 25,930 
DE GR veccvecccccccccescsssoess . ’ , 5 S Manufactured foodstuffs ||... 11,661 i2’ Qo 16,563 8,943 17,492 21,120 
AUG. 6... ..- ee cee eee e ee erence ees 95.1 2,128 ge 4 59,165 4 t= 4 rf Semi-manufactures ........... 1,885 18,377 17,238 is, 870 20,065 29,990 
I Fre 9 ; Hi 1s sant orece i {oD us Finished manufactures........ 21,819 30,606 29,492 33,391 32;879 47.443 
Aug. Se chehsammanabebegpet 95.1 2,104 664 56,844 134,925 471 Total imports ............. $79,422 $111,411 $112,274 $126,676 $131,341 $174,460 
Sy Lae ain (5) aii GOLD AND SILVER PRICES 
1931. fotal. Passenger. Trucks. {Taxicabs. Total. Passenger.Trucke we ntes— “ee 
TUbY ccc ccccccercceeccece 2:8,490 183,993 34,317 180 4,220 3,151 1,069 Bar gue i, Lantos. . beaiwahennimebeN oon a sis 1 4s fs tid ants 108s: “a 
ar ver in Den c66consceeet ens 
1932. Bar silver in New York.............. ac thee es too c 
Shetetianesesaete 344 98,706 20,541 97 3,731 3,112 619 
Sie °*...-......-.. ee 117418 94.085 33,308 % Bart 44483 SOURCES OF DATA 
bet aon eI 48,326 420,906 27,389 31 6.810 5,660 1/150 (1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
 "eeerreertrrrsarrr 184,284 157,683 26,528 8, 7,269 952 a. (4) Federal Reserve Board. (5) United States Department of Commeree. (6) 
fue oo : HPS SR Rt TES SBS | etek Seaies, emia. by eanl's Rectooative Tapert ine emnton:, (Oreo 
eweebasbeedieoesece ° " * x » e e rts, n 11 
vay -:. . (12) United States De ey of the Interior, Geological Survey. wi (a3) The Wall Steck 


tIncludes only factory-built taxicabs and 
vehicles for hire. 


not private passenger cars converted into 


STEEL SCRAP PRICES (23) 
———-——Week Ended——————___, 
Aug. 26, 1932. Aug. 19, 1932. Aug. 28, 1931. 
oe melting steel scrap at Pittsburgh, average 
aily quotations (per ton)..................6. $8.55 $8.25 $10.75 





s & On (15) American Bureau eal Statistics. 
aw Compan 18) American Pet - 

tute. (19) American Railway Association. (20) United States Department p+ gm RS ay 
(21) Silk Association of America. (22) National Industrial Conference Board. 
23) American Metal Market. (24) Federal Reserve Bank of New York. (25) -American 
~ a % siiway’ ito nomics. (28) tak of ——, Textile ene of New York. (27) Bureau 
y Ss ntersta’ ommerce mmission. (29) R 

turers’ Association. *Subject to revision. Revises: ubber eeuenen 


Journal. (14) S. W. Stra 


ican Iron and Steel Institute. (16) Amer- 
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HANGES in Capitali- 
zation—The Interbor- 
ough Rapid Transit 
Company has consent- 
ed to an equity re- 
ceivership, and ap- 
pointment of two re- 
ceivers, Victor J. 
Dowling and Thomas 


E. Murray, was immediately made by 
Presiding Judge Martin T. Manton of 
the Circuit Court of Appeals 

The receivership, staved off several 
times during the history of the company, 
notably in 1922, immediately raised the 
question whether the action would free 
the subway division, which has always 
made money, from the burden of sup- 

orting the elevated lines of the Man- 

oom, Railway Company, leased in 1903 
to the Interborough for a term of 999 
years. 

The capitalization of the Interborough 
is $248,585,900, with a company invest- 
ment of $216,143,000 and a city invest- 
ment of $184,170,000. The city under the 
terms of its contract with the company, 
becomes the eventual owner of the prop- 
erty, when the contract expires in 1968. 

Figures available at the Transit Com- 
mission, showing the revenues of the 
company for the fiscal year ended June 
30, 1932, disclosed a net corporate income 
for the subway division, after all fixed 
charges had been paid, of $3,586,640.97. 
On the elevated division the deficit was 
$4,418,183.90, leaving a system deficit 
of $831,709.17. 

Should the two systems be separated, 
the Interborough’s sole obligation to the 
Manhattan would be to pay the interest 
and sinking fund charges on the $44,000,- 
000 of Interborough bonds issued to 
finance the third tracking of the elevated 
lines. Last year the Manhattan earned 
$951,000 above operating expenses to- 
ward its fixed charges, and the Inter- 
borough paid the Manhattan $1,808,240 
as interest on the Manhattan bonds, 
$304,000 as dividends on a small part of 
Manhattan stock that never consented, in 
1922, when the rest did, to abrogation of 
the guarantee of 7 per cent, and $51,000 
in cash for running expenses of the com- 
pany’s offices. 

Unofficial computation showed the In- 
terborough to have earned a profit for 
the fiscal year ended June 30 of some 
$400,000, were its earnings to be calcu- 
lated on the basis of having lost the 
Manhattan revenues, together with the 
Manhattan burden. 

The action in Federal court was the 
result of an application by the American 
Brake Shoe and Foundry Company, a 
creditor, through Breed, Abbott & Mor- 
gan, attcrneys. Judge Manton granted 
the application after James L. Quacken- 
bush, general counsel to the company, 
filed an affidavit stating that the ap- 
pointment of receivers in equity was nec- 
essary, because the company had $41,- 
500,000 in notes falling due which could 
not be refunded at the present time. 














Central Public Service Corporation 

A plan for a comprehensive reorgani- 
zation of thé Central Public Service Cor- 
poration, affecting its entire $357,000,- 
000 system and including the formation 
of two new corporations, has been an- 
nounced by the management. The plan, 
which is entirely voluntary, substantially 
simplifies the capital structure of the 
system and stabilizes its financial posi- 
tion. 

Features of the plan which are un- 
usual are, first, that it has been drawn 
up in anticipation of financial difficul- 
ties which might otherwise have arisen, 
rather than as an aftermath of such 
difficulties, and second, that, although 
it has just been made public, it is already 
operative. Deposits of securities for ex- 
change for new securities are being re- 
quested, Lut the new corporations are 
already in existence and operating, and 
the exchanges of property have for the 
most part already been accomplished. 

The first company formed was the 
Central Public Utility Corporation, 
which owns or will own the entire equity 
in the Central Public Service system as 
it previously existed. ‘This company will 
eventually supersede Central Public Ser- 
vice as the top company in the group. 

The second company is the Consoli- 
dated Electric and Gas Company, which 
has acquired from Central Public Service 
most of its interests in its subsidiaries, 
including the Southern Cities Public Ser- 
vice Company, Central Gas and Electric 
Company and Southern Cities Public 
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Utility Company. Holders of securities 
in these three companies and the parent 
company will receive securities in the 
two new companies, and it was an- 
nounced that already holders of a sub- 
stantial part of the senior securities had 
assented to the plan. 

All the 1,000,000 shares of common 
stock in Consolidated Electric are held 
by Central Public Utility, which, for 
463,015 shares of its own common stock, 
has acquired or will acquire all of the 
1,250,000 common shares of Central Pub- 
lic Service and all ten shares of the Cen- 
tral Securities Transfer Company. Cen- 
tral Public Service will deposit the shares 
of Central Public Utilities in a voting 
trust for pro rata exchange for its stock- 
holders. 

As a result of the reorganization Cen- 
tral Public Service is enabled to pay its 
Aug. 1 coupons on debentures, and ar- 
rangements have been made for an ex- 
tension and gradual decrease of its bank 
loans; for an extension and gradual de- 
crease of an obligation of $2,500,000 
owed by one of its subsidiaries, the Is- 
lands Gas and Electric Company; to re- 
place a $20,809,500 secured purchase- 
money note due on Feb. 1, 1933, with a 
long-term secured note of similar 
amount, due in 1957, and to facilitate the 
meeting of maturities of two subsidiary 
operating companies in 1933. 


The offering price on thé issue of 
$3,950,000 Chesapeake & Ohio Railway 
Company 6 per cent notes, due on Jan. 
31, 1934, has been announced by Paine, 
Webber & Co. as par. The bankers said 
they were placing the issue privately. 
The issue is approximately the total 
amount of notes authorized by the com- 
pany under its plan to provide funds for 
the acquisition of capital stock and other 
securities in connection with railroad 
merger plans. 








Commodities Credit Corporation 

An organization certificate for the 
Commodities Credit Corporation of Man- 
hattan with $2,000,000 capital has been 
approved by the State Banking Depart- 
ment. 

The incorporators are: J. C. Traphagen, 
F. Abbott Sesthae, Gordon S. Rentsch- 
ler, Frank K. Houston, Charles H. Sabin, 
Harvey D. Gibson, George W. Davison, 
Ralph Peters Jr., Jackson E. Raynolds, 
Harry E. Ward, Frederick E. Hasler, 
Charles S. McCain, Theodore Hetzler, S. 
Sloan Colt, James G. Blaine, Mortimer 
N. Duckner, Herbert P. Howell, James 
F. Farrell, George V. McLaughlin and 
Leroy W. Baldwin. 

Cooper River Bridge 

Expecting that the Cooper River 
Bridge, Inc., a toll bridge company in 
Charleston, S. C., will be unable to meet 
the interest due on Nov. 1, 1932, on its 
issue of $3,244,500 of first mortgage 
sinking fund 6 per cent bonds, due on 
May 1, 1958, an adjustment committee, 
headed by R. Miles Warner of H. M. 
Byllesby & Co., Chicago, has prepared a 
plan of adjustment. 

The plan calls for payment of interest 
partly in cash and the balance in scrip 
beginning Nov. 1, 1932, and continuing 
to May 1, 1937. It is planned that the 
cash payment will be made at the rate of 
2 per cent until such time as the com- 
pany’s income permits resumption at 6 
per cent. For the fiscal year ended on 
July 31, 1929, earnings were at the rate 
of 4.22 per cent on the first mortgage 
bonds; for the year ended on July 31, 
1931, at 4.67 per cent, and for the year 
ended on July 31, 1932, at 3.64 per cent. 

Bondholders assenting to the plan are 
asked to deposit their holdings with the 
First Union Trust and Savings Bank, 
Chicago, depository for the committee. 








Johnstown Traction Company 

The reorganization plan for the Johns- 
town Traction Company, which has been 
in receivership since last November, has 
been declared operative, inasmuch as suf- 
ficient bonds, stocks and other securi- 
ties have been deposited. A new corpo- 
ration will acquire by foreclosure or 
otherwise all property and franchises of 


the Johnstown Passenger Railway Com- 
pany and the Johnstown Traction Com- 
pany. 

Holders of the certificates of deposit 
of the three classes of bonds outstanding 
will receive equal amounts of bonds of 
three classes in the new corporation. 
Holders of the 7 per cent cumulative pre- 
ferred stock of the Johnstown Traction 
will receive 4 per cent non-cumulative 
preferred in the new company on a 
share-for-share basis, and old common 
will be exchanged for new on a share- 
for-share basis, with both the latter 
classes issued under a ten-year voting 
trust. 

Manhattan Railway Company 

A protective committee has _ been 
formed for the holders of 7 per cent 
guaranteed stock of the Manhattan Rail- 
way Company in view of the critical sit- 
uation brought about by the appointment 
of receivers for the Interborough Rapid 
Transit Company, lessee of the Manhat- 
tan properties. Harold Palmer is chair- 
man of the committee, which includes 
Norman Johnson, who is also secretary 
of the committee, with offices at 50 
Broadway; John W. Appel Jr., Stanley 
R. Latshaw and Harold Swain. Mar- 
shall & Wehle are counsel. Holders are 
urged to make immediate deposit of their 
stock with the Commercial National 
Bank and Trust Company of New York, 
depositary. 

New York, Chicago & St. Louis 

The Interstate Commerce Commission 
approved on Aug. 29 a further loan of 
$1,400,000 from the Reconstruction Fi- 
nance Corporation to the New York, Chi- 
cago & St. Louis Railroad for meeting 
fixed interest obligations due Sept. 1. 

The road’s original application, filed 
with the commission in February, asked 
for $33,000,000, on which a loan of 
$9,300,000 was approved. This request 
was supplemented by another filed in 
May for $3,000,000, of which the com- 
mission approved $700,000 to cover the 
cost of improvements to the Nickel 
Plate’s properties. In another supple- 
mental application this month the amount 
sought was further increased, and the 
final status of the various requests on 
which the commission acted was a pro- 
posed loan for three years of $23,800,000 
to be used as follows: 

For fixed charges due Sept. 1, $1,400,- 
0) 


000. 

For fixed charges and taxes, Oct. 1, 
$1,800,000. 

For payment on principal of twenty- 
year 6 per cent gold notes due Oct. 1, 
$20,000,000. 

For additions and betterments, Jan. 1, 
1933, $600,000. 

For the Sept. 1 interest maturities the 
road had originally sought $1,200,000, 
and for those due Oct. 1, $1,100,000, while 
the amount requested for additions and 
betterments was $700,000, 

The commission said that action on all 
but the $1,400,000 for interest obliga- 
tions was deferred “in view of the ur- 
gency of the applicant’s need for funds 
to pay the interest due Sept. 1, 1932, on 
its bonds.” 


St. Louis-San Francisco 
Despite the bringing of an action for a 
receivership by holders of $3,500 of its 
prior lien bonds, the St. Louis-San Fran- 
cisco Railway received from the Railroad 








Credit Corporation on Tuesday a $1,000,- 
000 loan to meet $3,000,000 of interest 
due on the road’s obligations on Sept. 1. 
As the corporation is restrained by its 
charter from making a loan to a rail- 
road where there is danger that the re- 
cipient may nevertheless fall into receiv- 
ership, the actual making of the loan 
means that the corporation believes the 
road is safe from this eventuality. 

J. M. Kurn, president of the Frisco, 
has announced that his company had 
filed in St. Louis a motion for dismissal 
of the receivership application. It was 
brought by Dora and Charles Gans. 

The railroad will contribute from its 
own funds $2,000,000 to meet the $3,000,- 
000 interest payments due on Thursday. 
The $1,000,000 advance from the Rail- 
road Credit Corporation was promised 
some time ago, and on Saturday Frisco 
officials reassured the corporation’s of- 
ficials that the recent receivership action 
would not affect the Frisco’s status in 
respect to the loan. Of the $3,000,000 
interest due on Sept. 1, more than 
$2,000,000 represents the semi-annual in- 
terest on the $109,866,000 Series A con- 
solidated 4% per cent bonds outstand- 
ing. With the Sept. 1 obligations met, 
the railroad will have no more interest 
payments to meet until Jan. 1. 

Southern Railway 

rhe Interstate Commerce Commission 
on Aug. 27 approved a further three- 
year loan of $7,251,000 from the Recon- 
struction Finance Corporation to the 
Southern Railway, sanctioned condition- 
ally a second advance of $684,450 to the 
St. Louis Southwestern and rejected a 
request for $50,000 from the Uvalde & 
Northern 

The loan sought by the Southern is 
for the payment of fixed charges matur- 
ing from Sept. 1 to Jan. 1, 1933, in the 
amount of $9,938,326, and for which the 
road sought to borrow $9,251,000. A re- 
duction of $2,000,000 in this amount was 
effected by the commission on the basis 
of an application for the lower sum, 
which the Southern subsequently filed 
with the Railroad Credit Corporation. 

The Southern described its fixed obli- 
gations up to January, 1933, as follows: 

Due on Sept. 1, 1932: 

Interest on various bonds and 


equipment obligations ......... $500,920.00 
Principal of equipment trusts. . 548,000.00 
Rental 5-5 eonpalny OG ane wee 76,881.80 
Total Sk cia eacie satel alia tacaee $1,125,801.80 
Due on Oct. 1, 1932: 
Interest on various bonds and 
eoulpment-trust notes ........ $3, 169,371.50 
Principal of equipment trusts... 690,000.00 
Rental as pauleeenaat 151,423.33 
Total Pe ee $4,010,794.83 
Due on Nov. 1, 1932: 
Interest cn various bonds and 
equipment-trust notes ........ $525,975.00 
Principal of equipment trust.... 310,000.00 
EE ah 2 9 cavekccpeaeaaadeeeenad 6,681.80 
Total > biplnaeh atin ak $842,656.80 
Due on or before Dec. 1. 1932: 
Rental ‘ PP eos $57,858.80 
Due on or before Jan. 1, 1933: 
Interest cn various bonds and 
equipment-trust notes ......... $2,897,192.50 
Principal of equipment trust.... 123,000.00 
Rental tcvcbtiscwoceaaks. ca 
« Total eee ee + -$3,901,214.30 


BS arr err $9,938,326.53 
United Cigar Stores Company 

The United Cigar Stores Company of 

America and Cigar Stores Realty Hold- 

ings, Inc., Aug. 29 filed voluntary peti- 

tions in bankruptcy in the District Court 


of the United States for the Southern 
District of New York. It is understood 
that committees to protect the interests 
of the United Cigar Stores Company of 
America 6 per cent cumulative preferred 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, August 27, 1932 


STOCKS. 
Net 
Sales. High. Low.Last.Chge 
1,500 Andes Petrol ........ -10 10 10 
500 Castle Tretheway ...... .13 .13 .13 
2,100 Continental Shrs ....... ¥ % Sg 
100 Corpor Tr Sh A A...... 1.82 1.82 1.82 +.02 
24,200 Fada Radio ............ 3% 2% 34+ % 
10,000 Fuel Oil Motors........ 4 1 % + 
100 Golden Cycle .......... 0 10% 10% + & 
350 H Rubinstein pf........ 54% 5 54+ % 
100 Howey Gold M......... .55 .55 55 —.05 
2,100 Huron Hidg ctfs........ 1% 1 13 1g 
3,500 Int Rustless Iron....... .31 26 3 .05 
700 Ironite Ironer .......... 1% 1 15% +1 
100 Jenkins Telev .......... le \y yb 3% 
1,500 Kildun Mining ......... 3.00 2.50 3.00 —.50 
15,500 Macassa Mines ....... .22 19 20 —.02 
30 Macfad Pub “err owenee 13% 13% 13% 


100 Magnavox Co, 


% | 


| 


| 
} 


STOCKS. 


Net 
Sales High. Low. Last. Chg. 

5,300 Nat Bellas Hess........ 2 1% 

1,600 Petrol Conv ........... 2% 2 2%+% 
200 Railways Corp ......... af 5 oH ‘ 
500 Reno Gold ...... snark, Se 5 5 
100 Rhodesian Sel Tr....... 1 1 1 % 

1,500 Sherritt-Gord M ....... 47 .37 «447 10 

1,306 Shortwave & Tel.. coe % 5% 

100 Venezuelan Hold ....... 1% 1% 1% + % 
100 Ventures, Ltd -+eeee 58 .58 1.58 +.18 

9,500 Western Telev ......... %& \y \ 1, 
100 York, Pa G @& V........ % Z 1, ly 

2,000 Zenda Gold Sosevecahs aa. aa ae 

INSURANCE. 
100 Seaboard Fire coon & 4 4 114 
BONDS. 
|} $2,000 Pa El ist 5s, '62, H 854% &5 &5 
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stock and Cigar Stores Realty Holdings, 
Inc., twenty-year 5% per cent sinking 
fund gold debentures are in the process 
of formation and will make announce- 
ments later. 


EARNINGS 





HE pamphict report of & gpemneany earnings were $15,019,404, equivalent to ee 
Motors Corporation on its opera- 94 cents a share on the common stock, Net Profit, Earnings. 
tions in the first half of 1932 shows against $84,122, 1176, or $1.83 a share, in Company. “ 192? 1931. - 1 

I: 
that sales in the second quarter of the the first half of ast year. Amer. A ricultural | Chemica 
ear amoun to $147,134, 818, or The company’s earned surplus on June Yr. June %. “1,224, dle *782,172 
32, 528,898 less than in the first quarter, 30 was $278,972,471, g American Homes p12 '1694,983 $2.37 $2.77 
although 198,659 cars were sold in the The income accounts for the six scaaiiien teline ties 
second quarter, against 197,256 in the months ended on June 30, 1932, and for June ar. 645 287,695 .80 1.44 
first quarter. the corresponding period of last year fol- mo. Ju. 30. 304,802 505,744 1.52 2.53 
As announced a month ago in a pre-___ low: j Atlantle Wetining fo, aos 1m 
-—-Six Months-—. 6 mo. Ju. 30. 3,184, "824 , 012/962 1.18 
les of cars and trucks—units: 1932. 1931. Aviation Corp. 
Bs feetail sales by dealers to consumers—United States............ 345,574 593,564 ¢ an, Ju. 30.* 565, 371 *729,480 

General Motors sales to dealers—United States.............-+-; 341,751 625,674 emiak Keenan 

General Motors sales to dealers, including Canadian sales and June 30 ar.. *11,239 *15,100 

overseas shipments ..........-..-ceeceeeeeeereceeeeeteeeeesees 394,915 724,197 § mo. Jue 30. °21'683  °69°747 

ESS EET PPP OCTOTT POI TOC CT $296,798,534  $524,193,532 P Belting eee A G1  °207,498 
Profit from operations and income from investments :{inciading. hy nal _— 

teases of 25 jidiary "pnd affiliated d companies not consolidated) 40,000,428 126,316,610 Yr. June 30.. 46,220 199,226 a:55- a2.19 
Provision for depreciation. ......... 6.66.66 ccc ee eee e eee ee eeeeeeees oa 18,576,836 19,064,983 Chick ashe c atten, Oil: dail 
Net profit from operations and investments. ...........-+-++s00s+55 $21,423,592 $107,251,627 oe Seemn Sen, Seek. tae. aks 
Le rovision for: , 1. 

“Braployes’ savings and investment fund...............++..00++: 2, 438, 364 360 5,603,474 6 Commonweal m8 * By 89 1.29 

Guaranteed settlement of 1927 investment fund class.......... - 1, 537,792 ReAwes 12 ea Si 17 945,337 25,349,151 oe 4s 

I FEE SOE Se PTO Te eT Te Te TT Tee TTT Te TT $3,976,152 $5,603,474 Consolidated Tosti Cor 
Sosaes profit on investment fund stock reverting to General 6 mo. July 2. *668. 2560.37 370 
Motors Corporation ...........cceeeeeercen eet eeeeeeseerenes 4,887 1,175,681 P Crown nae ae Cos oe 
~“ uly qr Y rl. r3. 

Employes’ savings and investment fund—net...........-.--+-++> $3,971,265 $4,427,793 Crown Zellerbach Cor 

Payment to General Motors Management Corporation.......... =.» -.» 907,000 July 31 qr *5,406 P 57,213 30 

Special payment to employes under stock ingen plan.. 36,082 Coty yz, Ine.: 

3 June r 129,180 118,504 h.08 h.08 
nor  onsns. Penasss mtebersensnsresbessiceninernassessneni pperyened waar jens ie ee ES ES 

WSO IMOOMNS BAMOR. «20.0.0 c ccc cccccscccccccccccoccence ,416, 861, 
ES. provision for United States and foreign income taxes........ 2,373,000 11,040,000 jay al ne. =a ser 68,400 s 
hi Ee eee eee eee $15,043,245 $85,821,454 Federal Screw Works 
Net income for Gorporation® 8s proportion AF pa income. 15,019,404 85,864,754 6 mo. Ju. 30. 238,760. 65,712 
Dividends on preferred capital stock—$5 series..........-. 4,688,415 4,687,539 ieneral Asphalt: an niin ‘a 
mo. Ju. , . 

Amount earned on common capital stock............66+eeeeeeeeees *$10,330,989 *$81,177,215 Geneons Motors: 

*Note: Including the General Motors pet eee hl equity {2 in June 30 qr.. 326,377 55,122,767 OT 1.22 
ne undivided prof or the losses of Yellow Truck Coach mo. Ju. 30. 18 ‘019.404 84,122'176 ‘24 «1.83 
Manufacturing mens. _—< Gasoline Co ration. Vauxhall pg ok Mining Co.: 

Motors, Ltd.; Adam Opel A. G., Bendix Aviation Corporat ion, June 30 qr.. *93 055 197,340 
General Aviation Corporation, General Motors Radio Corporation 6 mo. Ju. 30. 14.109 195,947 
and Kinetic Chemicals, Inc., which for 1932 are included in . . 
“profit from operations and income from investments” above, the Irving Air Chute: . . - 
amount earned on the common capital stock is...........-+.+.-++- $79,434, 6 mo. Ju. 30. 97,682 113,898 .4 j 
Comparative balance sheets as of June 30, 1932, and Dec. si, “ost, » follow: , Reith; Albes- On = einein 
ASSETS. J 30, °32. 31 B. aa. (B. F.) bry 7y 
Current assets: une Dec. une qr... MEG ...... 
as de eh cent epecbeenesegtanrdenceaeeed 673,186 $119, 6 mo. Ju. 30. 233,423 406,566 

nited States Government securities. ........... -.... sees eeeeeee 51,991,981 74,615, 088 Keystone Steel & Wire: 

Other marketable securities (short term)...........+-.+.e0+0++- 232, 10,571,7 Yr. June 30.. 214,546 196,575 > 28 

yy GH Mot a ee Corporation serial 6% debenture 3,125,000 <td toms 

bomds, due March 15, 1982... .....cccccccccccccceessescccesses  —_ seeees Lan ’ +. 

Signt Giretts with bills of lading attached, and C. O. D. items.. 2,075,726 6,079, 681 Yr. May 31... *165,902 227,503 1.00 

BE IID g o.n.o cos ose scenes cnccescncccvenaseccescegpecceses 3,531,567 3,514,560 Melville Shoe Corp.: 

Accounts receivable and trade acc methekn CGeee resérve for 6 mo. Ju. 30. 410, 593,562 89 1.37 

doubtful accounts: in 1932, $2,343, ; in 1931, $2,324 ee 26,856,381 30.208, 463 National Steel Car Corp., Ltd.: 

Rl ea hens oe bead beeeS CE SehCCCeCRCeRS Len etehbiesb¥en come 71,297,952 71,332 Yr. June 30.. yw 340,595 07 2.62 

PROPRIA GHPOMSOS 2.0.2. c ccc c ccc ccccbscccecccccces sevccccsecccecs 2,044,750 ae eity rr National | Supply 

Total current assets............-..sceesseeceeeeeeeeeeeeeeees $321,704,143 $358,502,579 = is Ra 30'°2, the, 235 onentaae 

investments 
idi d affiliated companies not consolidated, and mis- Neisner Bros. Co.: 
— ary on bhebatheckeeens oe PPE TES ease: Pete 211,182,937 211,548,200 6 mo. Ju. 30. 41,399 144,106 p1.87  .32 
General Motors Management Corporation serial 6% debenture 
 akoveetovens _ seven >on aang aon meeyai 39,875,000 39,875,000 ,0rPheum Circuit, ines 
Corporate ‘purposes (in 1932, 496,701 shares common; 36,222 Bimo. Jur 30.°1,378.812 “186,068 
e . 
Shares $5 series BO par prefetred).......-...cccc.cecessececeee 11,109,737 12,512,537 aan ae el 
Total investments ...............0ccesseeeesseeereeseseeenens $262,167,674 $263,935,737  ® paw os a cares sl wee 
Fixed asse 8 8.: 
i Di ca aicnkueetdbkdhdekwaeh sal 599,136,746 604,100,810 June v. *£58,730 *£63,469 .. 
Real estate, plants nes om ween RERMEAEHROTONET SC OES ROKREOCCEORS 12,342,171 21,788,939 6 mo. ‘A, 30. *161,163 *97, 135 
CUM WEE, BOOMER, BO... ccc ccccccccecccccccccesscosscccesceee 51,839,804 51,939, 157 ee enary, Ficus mie: 1,970,908 151 2.00 
n ; ‘ ij y 
Ey ne $63,318,721 $677,828,906 00. & Co. 
ae EO ot SRS See ns OnE Pe SS $1,247,190,538 $1,300, 267,222 amo. Kh o1sa' aaa pei ae = 
LIABILITIES heon Mf 
Current liabilities : yr’ ay 31.. 6605 091 *250,364 
— NING ccncccarsccoddcncenarececssesccescapeccecosoces $17,063,041 ,671,7 Remington Rand Inc. : 
yrolls and sundry accrued items....................4. 15,475,390 16,171 ‘299 June 30 qr... °684,248 *771,649 

Taxes, Bea tates and foreign income taxes.............-....eceees 9,651,419 14,339/501 Servel, aes 

Employes’ envings —, payable within one year............. 18,318,850 14/875,637 July 31 12,159 483,220 p1.54 27 

Contractual liab: ty to General Motors Management Corpora- = ° 49 

tion, due March =. ST ices eget iter ee 3,965,683 9 mo. July 31 *210,742 886,274 ? 

Accrued dividends a preferred capital stock................... 1,562,805 1,562,305 6 Spang, Chalfant, | a 1.208 

i 6 nnek oeneg hades bececanashded onwneneeée $62,071,505 $84,586,656 Sweets Co. of America: 
Metiyrestation of real estate, plants and equipment noe an 9 a ef 
reciation of real estate, plants an en dccemesany 5Al, ,472, 
Employes’ inve: ent fund. eepkestesxe —— ibiirhinkenaetnd 1,409, 830,260 United a 902.861 8 1, aes h.15 h.31 
June 30 qr... ’ 
Employes’ savings funds, payable subsequent to one year..... 16,355,207 31,231,137 § mo. Ju. 30 1,648,104 h.28 h.61 
Sundry and con ngencies BECO PIR Ry PEE RIE eS FEROS som 942, 10,006,512 
Waco ee , 
‘i Total FPOBOEVES nsec cece cece eeeeeeeeeeeeeeeeeeenteenes $281,249,286 $289,540,603 6 mo. Ju. 30. °61,213 *36,623 
Capital stock and su 
Capital stock of General Motors Corpora UTILITIES. 
ferred, no r value (authorized, * “6,000,000 shares ; Alab P 
issued, i,875, fs FC eer 187,536,600 187,536,600 45 “— 31. 3.848, 728 5,203,697 
Common, ‘$10 par value pe 75,000,000 shares; : mo. 
issued, 43,500, DP tia vcctessnde caekdabs duewdnhy«cues 435,000,000 435,000,000 Satie & Queens Preset re: 
RESELL ETTT E $622,536,600 $622,536,600 — Brooklyn-M: Transit: 

Interest of minority Se in subsidiary companies with im J oe et 1 "337 206 

respect to capital and surplus... ..........6. ccc cece eee ce eee 2,360,676 2,336,881 Gencumens Fou 

TRRSMOE GOEPTOS occ cccccc ccc cscccccccccccccceccccccseses PeTTT TT 278,972,471 301,266,482 12 mo. Jl. 31.10, 152, 364 11,578,062 

peeedteTeaperceesecdedénes Eastern Massachusetts Street Railway: 

Total capital stock and surplus .... $903,869,747 $926,139,963 7 mo July 31 *202433 112,371 
Total liabilities, reserves and capital........................ $1,247,190,538 $1,300,267,222 Po. dia 9.38 Services: eno hiss &2.00 

12 mo \. . 

liminary statement, the report shows CORPORATE NET anny sia we : oot io 6,460,664 
that ~ corporation’s net profit in the Hudson & Manhattan : 

quarter was $5,326,377, equiva- EARNINGS 7 mo. July 31. 541,259 1,031,928 97 2.19 
second eq 
lent, © after preferred dividends, to 7 INDUSTRIALS International H Gre-Electric: 
cents a share on the 43,500,000 shares of Com Share June 30 ar., 948,598, 622,509 9.26 2.59 
common stock. This compass with a Compan isan "198, ee Kansas City Power & Li 
net profit of $55,122,767, or $1.22a share, = Quay 12 mon st3t 2333.576, 4-354-509 108.34 q108.85 
in the second quarter of last year. For June 30 ar, 5 fee $31, or} New York Railways Comp: 
the six months ended on June 30, net 6m 30. *481,169 7 mo. July 31. *100, *54,337 
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UTILITIES. 
Com. Share 
-—Net Profit—,. Earn s. 
Company. “1932. 1931. 1932. 1831. 
Nevada-California Electric: 
12 mo. Jl. 31. 634,245 848,332 
Ohio Edison: 
2 mo. Ji. 31. 5,412,634 ~—=.......... 
Pacific Gas & Electri 
June 30 qr... 5,272, 256 193,090 i? if 
6 mo. Sune 90:30/812435 11,956 276 j j1.34 


Standard Gas & E 
12 mo. Ju. 30.11, FOL a1 7 712,889 2.38 5.15 


Tennessee Electric Power Co.: 
12 mo. Jl. 31. 2,757,341 3,268,869 


United Gas Cor 
12 mo. Ju. 30. 67: 3055 9,617,708 4.07 -30 


United Railways & Electric of ees 
7 mo. July 31. °951,578 *50,041 


RAILROADS. 
(Net ogy 
Bangor & Aroostook R. 
7 mo. My 31. 924,518 
Boston & Maine Railroa 
7 mo. July 31. 184,110 2, oi, 347 
Cateage, re rm . a" 
7 mo. July 31. Brit a 
Chicago, Rock yond . Sealine: 
7 mo. July 31.°6,073,443 1,857, —g 
Den. & Rio Grande West. R.: 
7 mo. July 31.*2,963,791 #948, Fi 
Maine Central Railroad: 
7 mo. July 31. Pine 
Minn., St &s8. 8S. M. § ystem: 
7 mo. + 31 *6, ist, ot “, 108: aT ner 
Missouri-Kansas-Texas Lines: 
7 ~ A gg. = er a *866,947 


5809 5.51 2.97 


- W3.67 


: 592 p1.62 


7 a. "ide I “108, 290 5,699,507 
Norfolk & Western Railway 

7 mo. July 31. 6,477,282 11,237, 92 
Pere Marquette Railway: 

7 mo. July 31.*1,906,286 *1,060,353 = 
St. Louis-San Francisco System: 

7 mo. July 31.*6,684,215 *1,120,074 bas 
St. Louis Southwestern Railway: 

7 mo. July 31.*1,994,690 *444,722 
Texas & Pacific Resues: 

7 mo. July 31. *616,385 1,380,514 
Virginian Railwa 

7 mo. July 31. 929, 63 on 225 p3.32 
Western Maryland 


4.22 7.60 


1.78 
1.89 


7 mo. July 31. pial "587,364 q.01 q3.31 
*Net loss. {Profit before Federal taxes. 
a On Class A stock. h On shares outstand- 


ing at close of respective periods. 


jOn 
average shares. 


On preferred stock. q On 
first preferred stock. rOn combined pre- 
ferr stocks. t On second preferred stock. 
w On 7% preferred stock. 


PUBLIC UTILITY 
EARNINGS 


104 Telephone Companies 





1931. 
SN MOIR, 6 isi 000 550000 $97,754,687 
Operatin income. . a 23,709,944 
Six months’ gross. . .538,164,612 586,571,672 
Operating income....... a 141,802,234 


a Power Company and Subsidiaries 
(Controlled by Commonwealth and South- 


ern Corporation System) 


C2 ee 1,183,557 1,462,225 

nce after taxes. . 5,851 739,378 
Twelve months gross. ‘ * 16,452,129 17,943,817 
*Net income............ 848,728 5,203,697 


Surplus after preferred 
I 6 5.05 dnbaine's. 06 1,511,026 3,041,541 
*After taxes, charges and depreciation. 


Bell Telephone of Pennsylvania 


(Report to Interstate Commerce 
Commission) 
pubaasedésese $99,083 


July 5,188,954 

Opare ing income...... 1 082) 404 1,345,372 

Seven months’ gross... 39,513,191 43,324'660 

Operating income....... 8,948,544 11,062,618 
Brooklyn-Manhattan Transit System 


iy : 
Tota operating rev- 


DD s0c-ceeka vets ecece 4,505,218 4,841,635 
==, soe ex- 
— (ue Saeehesons-<e 2,946,476 3,165,317 
et revenue from op- 
| EER 1,558,742 1,676,318 
= on ; operating prop- 
RAmendnad ea eis ee 350,390 334,292 
Operating income....... 1,208,352 1,342,026 
et non-operating in- 
inn dda nedads 640 06 68,036 72,793 
Gross income . 1,276,388 . 1,414,819 
Total income deductions 805,208 783,028 
I RS *471,180 *%631,791 
*Accruing to Tot 
interest of B. & 
MC retetsendiveaneeae 62,079 94,585 


Brooklyn and Queens Transit System 


July: 
Total operating rev- 

et 1,805,135 1,893,414 
— ag UTES ex- : 
ati" LEE LOO 1,407,031 1,430,066 

et revenue from op- 

SEE ccakacainicwhid ss 398,104 463,349 
Taxes on operating 

properties ............ 137,710 120,831 
os income....... 260,394 342,517 

et non- operating | ‘in- 

DE aati thace cds aant 18,070 17,151 
Gross income .......... 278,464 359,668 
Total income deductions 143,832 132,656 
CG err 134,632 227,012 


Consumers Power Company 


(Controlled by Commonwealth and South- 
ern ee 


July gross earnings. . 2,105,570 2,354,987 
Gross income........... 1,172,429 1,256,424 
Seven months’ gro. 

EE ica dick gm a:aaroien? na 16,873,987 18,313,570 
Gross income........... 76, 10,122,502 
Twelve months’ gross 

Ep ree 20,560 31,539,018 
Gross ‘income........... 17,512,370 17,963,609 
Twelve montis’ net in- 

E csania ai tg eee ooo €6 13,236,364 14,360,395 
Pro. ret. reserves....... 2,784, 2,782,333 
Preferred dividends.... 4,189,180 4,010,253 
SD .dtccadeeo baad ins 263, 1 7,567,808 
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Georgia Power Company and Subsidiaries 


(Controlled by Commonwealth and South- 
ern Corporation) 


1932. 
July gross 1,731,630 1,978,359 
Balance after taxes. "958; "970,979 
Twelve a gross. : 23,514,183 %, 652,035 
*Net income............ 051,040 469,664 
Surplus after preferred 
dividends 2,604,778 3,100,448 
*After taxes, charges and depreciation. 


oan & Manhattan Railroad Company 


1931. 





702,728 832,655 
f 309,938 381,736 
: 4 426,292 

Surplus after charges. . 23,983 91, 
Seven months’ gross... 5,595,512 6,468,287 
Net after taxes......... 2,548, 3,075,442 
Total income .......... 2,751,832 3,378,108 
Surplus after charges.. 541,259 1,031,928 


Kansas City Power & Light 


I oo vicicecase 1,170,184 1,159,764 
Ne after expenses, 

maintenance and taxes 667,552 636,120 
Balance after deprecia- 

. tion, amortization, &c. 279,701 319,878 
Twelve months’ . 14,700,445 14,864,434 
Net after expenses, 

maintenance an — 8,416,038 8,324,041 
Balance after deprec 

tion, amortisation, = 4,333,577 4,354,209 

New York Railways 

Dee ORO o00scecscciess 392,395 470,818 
Balance after taxes.. 46, 68,788 
*Deficit after charges. . 14,395 $7,135 
Seven months’ gross... 2,859,006 3,141,535 
Balance after taxes. ryt 386,869 


*Deficit after charges.. 00,664 i, 

*These figures include aaa interest and 
sinking fund requirements of certain con- 
trolled” companies (for = New York 
Railways Corporation states it has no lia- 
bility) ‘which are in default, and in 
interest on income bonds which has 
been declared. *Surplus. 

New York Telephone 
(Report to Interstate Commerce 
Commission) 

\ Cee 15,510,519 17,659,014 
Operating income ...... ,626, 3; 66 
Seven months’ gross... ..117,567,902 125,387,652 
Operating income ...... 24'721; 046 27, "143,762 


4 aes Westchester & Boston 


July BIOGR ...cccccsccce 156,414 195,461 
Net hor tanes eee ony'tne 48,641 
Deficit after charges... 227,834 188,581 
ay =, gross... 1, 105,824 ae fe} 
Deficit after charges... 1, 53a 911 1,385,625 


Nevada-California Electric and Subsidiaries 


ay . 72 585, 
“a 

r ed 5, 283" 311 5,801,365 
*Net income ........... 634,245 


*After taxes, charges and depreciation. 
Ohio Edison Company 


(Controlled » Commonwealth and South- 
Corporation) 


July gross inieite 1,132,736 1,345,862 
Gross steome -; we = aes 627.546 "747, 684 
n onths’ Ss 
earnings ......--. STs? 9,483,177 10,814,668 
Gross income .......... 5, 634,521 6,417,784 
Twelve months’ gross 


earnings .........-..+-. 16,681. 647° 18,746,395 
Gross inooune 0,264,735 11,496,366 


Pacific Gas 4 Electric 





eer ere Ree $3.708,917 
Net after V8 Leeconand ,657, ,939, 
+Net income ........... : Oe ts 11,956,276 
Preferred a dividends... 4,048,432 3,974, 
Gomanes dividends...... 6,236,117 5,966, 
Surplus ........0ccceeeee 587,874 2,015,002 
*Includes other income. {After interest, 


depreciation, 
Rochester Gas and Electric Corporation 
Twelve months ended June 30: 
Gane... URE ES ras 4,094,214 14,786,420 
- _K. — taxes and re- 
he = i ‘ 5,089,648 5,002,374 
sur ae after c ae 
ona preferred divs. . 2,222,961 2,034,538 
Tennessee Electric Power Company and 
Susidiaries 
(Controlled by Commonwealth and South- 
rn Corporation) 


July gross .............-. on. a 1,125,262 
Net after taxes........ 565,479 
Twelve a oma gross.. 3, 635, eat 13,957,736 
ee inco = eke eeoree 2°757,341 3,268,569 
Surplus a tor preferr 

divide EN 50 ostanes.cede 1,792,187 

*After taxes, interest and depreciation. 
United Railways and Electric Company, 

Baltimore 

Jul ont seven months: 
Jair GUUED oc ees+---+--- 840,818 1,105,980 
~ . eee ,009 70,924 
Seven months’ gross... 6,930,599 8,478,773 
eae 1,578 $50,041 

*After depreciation, taxes and fixed 
charges; interest on income bonds has not 


been paid since May, 1931. +tAfter depre- 
ciation, taxes, fix " charges and income 
bond interest. 


RAILROAD EARNINGS 


Ann Arbor 
1932. 1931. 
Je GOOEE osc ces resagice $231,921 $322,635 
Net operating deficit... 4 17,942 
even months’ gross... 1,863,719 2,445,511 
et operating deficit... 34,760 *61,030 


*Income. 
Atchison, Topeka & Santa Fe 
July gross 12,164,961 21,830,958 
Net Sperating income.. 3,009,734 7,748, — 
Seven months’ gross.. : 76, 162,146 a, (803,225 
Net operating income. . 6,011,421 15,301,613 
Atlantic Coast Line 


July @POSS ......0.2-22-0% 2,065,438 3,319,153 
Net operating deficit. . 635,369 . 
Seven months’ gross. : 24,855,298 37,691,511 


Net operating income. 231,247 5,669,975 
Bangor & Aroostook 


Ly Seeting detici'. A 
Net o sratin efic J a 

Beat cians ee = 157,227 204,935 
Seven months’ gross... 4,233,836 4,438,798 
Net operating income.. 1,374,854 1,010,246 
Surplus after charges.. 924,518 563,693 


American Security News: 
Bond Redemptions 


Baltimore & Ohio 


‘ 1932. 1931 
Jul duly es 9,311,176 15,132,829 
operating income. . 1,641, 2,871,064 
Sh months’ . 74,661,188 104, 620,175 
Net operating come. 10,683,758 15,258, 750 
Boston & oe 
a ul er ae 440,591 4,904,588 
gy ey! income. . art 4 911 945,961 
Defic after charges. . 94/836  *423,041 
Seven months’ gross. : 27,055,579 35,061, 894 
Net operating income.. 4,076, 6,147,983 
“Soe. after charges. . 184,110 2,244, "347 
Central of New Jersey 

J quly gm ah cuties ae we 2,308,059 3,284,254 
dperating deficit... ‘807 *217,021 
Seven months’ gross... > 17,764,394 23,717,134 


Net operating income.. 1,448,481 2,528,716 
*Income. 


— & Eastern Illinois 


wuly ax ee ee 869,861 1,304,159 
oration deficit. . 191,085 93,704 
Seven months’ gross 6,958,968 9,087,771 
Net operating deficit... 1104186 1,045,093 
ye Lackawanna & Western 
guly ge A Ee ree 3,528,154 4,774,283 
operating income. . 98,896 530,124 
months’ gross... 27,485,526 35,441,485 
Net operating income. . 2'036,568 4,468,983 
Denver & Rio Grande Western 
Seley GEE. sicdscabeneses 1,229,592 1,777,209 
Net operating aes... 57,781 354,145 
Deficit after charges. . 403, 97,283 
Seven months’ gross... 8, 795,631 12,846,106 
Net ge ey! income. . 134,721 2,166,793 
Deficit after charges. . 2,963,791 948,771 
Detroit & Mackinac 
. 2 rrr ee 66,233 90,455 
Net operating income. . 9/075 18,047 
Seven months’ gross.. 386,728 606,583 
Net operating income. . 5,018 110,837 
Erie System 
July gr ilies aie alia eo ct 5, ms. 935 7,586,833 
erating income.. 382,639 588,318 
Seven months’ OSs... 42,682,120 54,220,938 
Net operating income. . 4, 122,345 6,671,429 


Florida East Coast 


J quly ge sine tial dha la dt 249,629 A 
oorating deficit. 289,648 is 
Seven months’ gross a SS e 


mo 


Net operating income.. 2,234 
Lehigh Valtey 


S235 3285 
SRE g82 


guly s nid cc iaee a6 674,370 3,873, 
operating, deficit. . mere 047 “ 
Seven months’ > 22,665,880 30,664, 
Net operating income.. 1,268,882 2,930, 
*Income. 
Louisiana & Arkansas 
Dl BONES incsss cusses 302,765 551,428 
Net o ting income. . 42,541 187,772 
Deficit after interest... 20,222 *%122,828 
Seven months’ S... 2,358,090 3,299,005 
Net operating income. . 349,006 710, bo 
Deficit after interest... 89,936  *293,721 
*Surplus. 
Long Island 
quly sr ia ag av a 2,691,961 3,629,561 
Sperating income. . 653,862 927,390 
Seven months’ gross... 16,915,457 21,399,587 
Net operating income.. 2,795,223 4,492,995 
Louisville & Nashville 
uly (sr , caesc cons. 4,491,413 7,140,116 
Ne operating eee. - ‘216, ‘179 766,067 
Seven months’ . 36,223, "420 53,443,610 
Net operating iScome... 1,201,507 5,582,745 
Maine Central 
Dele GIO sxéiisnekieser 846,924 1,249,007 
Net dp. Sorating income. . 56,655 168,813 
Rk months’ OSs. 6,919,645 9,134,989 
Net operating income.. 854,230 1,155,105 


Minneapolis, St. Paul & Sault Ste. Marie 
(Excluding Wisconsin Central) 
July net loss after taxes 
“621,285 407,263 


and charges .......... 
4,148,011 2,458,855 


Seven months’ net loss 
after taxes and chgs.. 
Missouri-Kansas-Texas Lines 




















See IGE. 6.5 00060600 2,150,119 229,657 
Pe peng | expenses ... 1,540,209 2,249,636 
Balance for interest... 298,07: 557, 
BD. 6:6 cn dbdnsewececs 405, 2. 405,714 
UO eer 107,172 *151,570 
Seven months’ gross... 15,448, 19,810,558 
Cperating expenses ... 11,654,010 15,316,079 
Balance for interest 467. 1,973,262 
CE isk 6s¢6¢adasaeme 836 2,840,208 
FE BOD wosdcccecccceces 366,947 

*Net income. 

ae York Central Lines 
, oe ere rere ,074,667 32,811,340 
Net operating income.. *161,870 2,717,056 
Seven months’ gross... ,226,509 232,381,262 
Net fh pegatiog income.. 7,323,539 19,490,273 
oe York, Ontario & Western 
Se GON 506s occa sdices 854,081 1,250,438 

Net cpes operating income. . 117,335 341,179 
Seven months’ gross. . 6,052,792 6,630,181 
Net operating income.. 1,025,695 1,061,150 

Pennsylvania 
Fat GUO: v0.2 innsecssse 24,158,230 38,285,176 
July net * operating in- 

SEE. cacchiorinaaeaeks 955,543 4 a4 
Seven months’ gross...194, 004,170 272; 435, 237 
Seven months’ net..... 21,739,071 28,134,297 

erg 
duly gr bineaseuaniny 3,400,169 5,381,905 
Sorating income. "649,779 136,335 
Seven months’ oss... 30,581,609 42,484'267 
Net operating income. . 5, 102,563 2,896,411 


- Pittsburgh & Lake Erie 


Jul __, Se eee 889,851 1,529,926 
Ne Scorating income. . 76,483 258,122 
Seven months’ gross... 7,165,998 11,076,714 
Net’ operating. income. . 793,628 2,115,824 


Pere Marquette 





1932. 1931. 

quly EE in ke cinhdeews 1,510,877 2,233,558 

operating deficit. . 117,122 25,736 
Deficit after charges. . 416,792 359 
Seven months’ gross... - ce 16,471,175 
Net operating deficit. . 43,427 *785,919 
Deficit after charges. . 1,060,353 

*Net income. 
Rutland 
ME in cs ntnadads 306,299 378,421 
Net operating income. 5,527 18,097 
Seven mon oss... 2,275,130 2,631,882 
Net operating income. . 165,217 98,825 
St. Louis-San Francisco 

Ee nn ME” Se 3,415,715 4,921,977 
Net operatin ae. 180,677 955,151 
Balance for interest. 205,689 1,029,947 
Deficit after charges... 925,755 95,56 
Seven months’ gross... 24,595,804 684, 
Net operating income. . 1,127,392 6,011,677 
Balance for interest. 1,197,440 et 


Deficit after charges. . 6,684,215 
Seaboard Air Line 


SE OR nc icienannes 1,858,317 3,051,175 
Net operating | deficit. . 303,517 *79,691 
Seven months’ gross... . 19,236,547 27,671,247 
Net operating income. . 352,277 2,363,505 
*Income. 
Southern Pacific System 
PE OTe 11,929,799 18,284,869 
Ne Sorating income. 656 2,952,599 


500, 

Seven months’ gross : 84,679, 92 121,643,333 

Net operating income. . 1,170,841 12,559,194 
Tennessee Central 


Cee. 115,244 219,732 
Net operating income. . 10,439 ~~ 20,252 
Seven months’ gross. 1,046,726 1,587,017 
Net operating income. . 79,323 120,905 
Union Pacific System 
BURY BPOND hs<icccsicsece 9,127,796 13,399,947 
Ne orating income. . 919,165 969,493 
Seven months’ gross... 62,682,650 89,808,959 
Net operating income.. 5,665,676 7,596,641 
Wabash 

NS CORE inne stteks ose 3,003,806 4,650,086 
Net operating —--- 103,096 *94,95: 
Seven months’ gross... 22,331,526 30,422,135 
Net operating deficit... s 624,712 *1,460, 

*Income. 

Western Maryland 

SUNY QPOGB 000s cccccccccs 763,190 1,245;810 
Net operating income.. 187,604 384, 
Total income .......... 198,786 395,931 
Deficit after charges... 69,692 108,621 

ven months’ gross... 7,034,939 8,868,395 
Net operating income.. 1,812,279 2,521, 
Total income .......... ,305 2,611,815 
eee _— charges. . 2,643 587, 

*Surplu 

Western Pacific 
Ttaly GrOOS... 2022. ccce. -788 1,150,839 
Net operating income.. 28,719 881 
Seven months’ gross... 5,597,048 7,112,136 
517,434  *511,735 


Net operating deficit... 
me. 


*Inco’ 
Wheeling & Lake Erie 

Faby GPOOB .60 6 ssccccccss ,303 = =1,123, st 
Net operating oe. . 34,213 180,7: 
Seven months’ gross... 4,540,651 7,114, sol 
Net operating deficit. . 22,665 $743,811 

*Income. 

Wisconsin Central 

July net loss after taxes 

and charges .......... 260,363 19,882 
Seven months’ net loss 

after taxes and chgs.. 2,043,204 1,646,692 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone 
(LAckawanna 4-1000), telegraph or 
letter. 


AST week’s activity in plans for the 
refunding of bonds, as disclosed by 
the number of calls issued was the 

last in many years. Part of one 
issue of municipal notes was added 
to the list to be paid this month, 
several small lots of municipal bonds 
were called for September and a block 
< sinking fund bonds of an industrial 
—— was announced for payment 
ember. The total of bonds called 
rode payment in August, before their ma- 
turity dates, is now $56,243,000, com- 
pared with $26,120,500 in July, last, and 
with $113,795,000 in August, 1931, at 
corresponding dates. 


The bonds called for payment this 


month are classified as follows: 





Archuleta County, Col., bond 3 of School 
District 1 build ng sate called for payment 


at par on ey oo 
Arvada, Col., of +4 per cent water ex- 
tension bonds called for payment at par 


on Aug. 15, 1932. 





$9,000 of water works bonds 
dated U Sept 2. TST called for payment at 
ar iS 1932. Numbers called: 
1.000. Lunsietesthen 136-144, inclusive. 
Chicago (City of), various of ct eee one 
tion warrants called for pepmsat at 
on Aug. 31, 1932, at office of the ity 
Treasurer or Halsey, Stuart & Co., Chi- 
cago, and the Guaranty Trust Com ny, 
New York. Numbers called: 1930 bu Iding 
fund s, dated Nov. 1, 1930, 000 
nomination, 2021-2023, inclusive; $10, 000 
denomination, 2024-2031, inclusive. 
Cifeage (Cisy, at), various of 1930 building 
SHS. dated Nov. 1, 1930, for pay- 
ment par on Aug. 26, 1932, at office 
of the City Treasurer, or Halsey, Stuarc 
& Co., ae and Guaranty Trust Com- 
any, New . Numbers called: 1998- 
2 incluside; 2012-2020 inclusive ($5,000 
denomination). 


Chicago (City of), various of tax-anticipa- 
tion warrants called for yment at par 
on Aug. 31, 1932, at office of the City 
Treasurer or the Guaranty Trust Com- 
pany, New York. —- called: 1930 
corporate fund, dated Aug. 8, 1930, $250,000 
denomination, 310; municipal tuberculosis 
sanitarium, dated Oct. 31, 1930, $50,000 
nomination, 

Clovis, N. M., bond A247 of Pavin 
2 called for’ payment at par at the Clovis 
National Bank, Clovis, M. 

Dunklin County, Mo., bonds 5 and 6 or 
School District’ Cll 8s, dated Oct 1, 1925, 
called for payment Fo . - Oct. 1932. 

Enumclaw, ash., ot Im- 
provement District en called an payment 
at par on Aug. 1, 1932, at office of the 
Town Treasurer. 

Golden Valley County, Mont., bonds 2 and 3 
($1,000 denomination) of fundin 6s, dated 
July & i called for paymen nt at’ par on 


July 1, 
Independence, bonds 6-10, inclusive 
of school building 


Boonville, 


District 


; pn 
ws. dated April 2, iit, called for pay- 
ment at par 2 Aus. 1932. 

King County, W 5 00 of School Dis- 
trict 186 6% per aa Fe Ae bonds called 


for payment at on Sept 932. Num- 
a os: tenodilinglian, 49, 50 


Las Animas County, Col., bonds 53 and 54 
($1,000 denomination) of School District 1 
#48, due 1940, called for payment at par 
on Sept. 15, 1932, at office of the County 
Treasurer or the First National Bank, 
Trinidad, Col. 

Linn County, Ore., various of school dis- 
trict bonds, due Oct. 1, a called for 
payment at par on Oct. , at Chase 

ational Bank, New es Numbers 
called: District é:. Bangs A ne 

Marion coun. © and 
oe ak 236 of School “District “fos ae 

we at Dong on Aug. 18, 

Mussdte ell Coun re pees, . $%, my ‘fund- 
ing bonds, dat : 1921, issued by 
sane Valley a. 4 Mont, called for 

permet at par on July 1 1932, Numbers 
calle denomination, 48-95, inclu- 

Olympia, Wash., bond 1 of Local Improve- 


ment istrict ‘479 called for payment at 
par on Aug. 15, 1932, at office of the City 
Een agg 
Palmyra, of sewer 5s, dated 


March '1, 1984, *eotled 

ca. ‘or ment at r 
on Sept. 1, 1932. Numbers called : $500 Be- 
nomination, 10-13, inclusive. : 

Power, Gas and’ Water Securities 
poration 5s, 1948. 7 sed 
tirement: Aug. 22, . holders were 
asked to _ deposit M.. . with Central 
Hanover Bank and Trust Company, New 
York, in assent to a plan whereby part of 
the pledged collateral would be solid for 
$1,100,000 and E2700 00 oppues to the re- 
tirement of $2 of these _ bonds. 
Holders of each $1,000 canceled bond. 
would receive $400 R, cash and two shares 
of stock of another corporation. If plan 
was not put into effect, it was not ex- 
pected that corporation would be in a po- 
sition to meet interest due Nov. 1, 1932. 
Final date for deposits would be Sept. 10, 
1932. and no more than $2,700,000 of bonds 
would be received. 

Pathe Exchange. Inc., $79,000 of ten-year 
debenture 7s, due May 1, 1937, called for 
payment at 105 on Nov. 1, 1932, at the City 
Bank Farmers Trust Company, Ne sen York. 
Lowest and highest numbers D65, 
D181; M3, M5780. Unexercised tt § 
attached to the debentures may be exer- 
cised up to and including Oct. 3, 1932. 

Pendleton, Ore., various of improvement 
bonds called for payment at par on Sept. 
1, 1932, at office of the City Treasurer. 


Cor- 


Pueblo, Col:, various of paving bonds called 
for payment at par. 
Seattle, Wash., various of local improve- 


ment bonds, called for payment at par on 
various dates in August and September 
at office of the City Treasurer. 

Snohomish County, Wash., 
school and county warrants, 
payment at par on Aug. 16, 1932, at office 
of the County Treasurer. 

Spokane County. Wash., various of war- 
rants. called for payment at par on Aug. 
18, 1932, at office of the County Treasurer. 

Tacoma. Wash., various of local improve- 
ment bonds, called for payment at par 
on Aug. il, 1932, at office of the City 
Treasurer. 

Texas (State of), warrants-called for pav- 
ment: The State Treasury Department is 
paying all general revenue warrants up 
to and including No. 170,356 and Con- 
federate pension warrants up to and in- 
cluding the November, 1931. issue, and is 
prepared to purchase at full value Con- 
federate pension warrants up to and in- 
cluding the July, , issue. provided 
they are properly endorsed and have not 
been discount 

Tacoma, Wash.. various of local improve- 
ment bonds called for pavment at par on 
Aug. 15, 1932, at office of the City Treas- 
urer. 

Torrance County, N. M., $3.500 of school 
and court house bonds called for payment 
at par on Sept. 1, 1932. 

Wellington, Col.. bond 14 of Sanitarv Sewer 
District 1 6s, due June 1, 1947. called for 
nayment at par at office of the Town 
Treasurer. 

Yakima Countv, Wash., various of war- 
rants called for payment at var on Aug. 
18. 1932, at office of the County Treasurer, 
Yakima. 
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HILE mining men de- 
cline to predict the ef- 
fect of the 4-cent 


preference which Ca- 


consolidated net revenue available for 
dividends was $2,746,525, or $21.97 per 
share on the 6 per cent first preferred 
stock, compared with $2,044,076, or $16.35 
per share in the twelve months ended 


Company, which has since been repaid by 
that company in United States funds and 
used to meet interest payments. This 
credit was exhausted on June 30, 1932. 
Therefore, beginning with July, the small 


quiring the balance of United States 
funds needed for the payment of interest 
and sinking funds. 


Canadian National 


nadian copper will June 30, 1931. profit represented by the premium on Reductions in expenses during the 
have when shipped to When United States funds went to a United States funds will be eliminated month of July more than offset the de- 
the United Kingdom premium in 1931 Canadian Hydro-Elec- and there will be a loss averaging about ¢yease in gross receipts on the Canadian 

tric Corporation, Ltd., had a credit bal- $15,000 a month, based on present rates National Railways and provided an oper- 


under the agreement 

reached at the Impe- 
rial Conference in Ottawa, they incline 
to the belief that Manitoba will benefit 
greatly and that Flin Flon and Sherritt 
Gordon, that Province’s main copper 
producers, will soon be able to speed up 
production and employ more men. While 
there still will be great competition be- 
tween the Canadian product and that 
from Rhodesia in England, the outcome 





ance with International Paper and Power 


of exchange, representing the cost of ac- 


Outstanding Features in the Commodities 


Continued from Page 303 


slightly above those of Monday. Profit- 
taking checked the upward trend of 








with a turnover of 12,550 bales. On the 
Yokohama Bourse 23,885 bales were sold 
and 10,175 on the Kobe Bourse. 


NEW YORK SILK FUTURE PRICES 
—Sept.—— ——Dec.——_ ——-Mar.—_ 


ating ratio for the month of 93.51 per 
cent, as against 97.73 per cent in July of 
last year, according to the official state- 
ment of earnings just issued. The 
Canadian Nationa! Railways had, for the 
month of July, 1932, gross revenues of 
$11,602,457, a decrease of $3,205,017, or 
21.64 per cent, as compared with July, 
1931. Operating expenses for July, 1932, 
were $10,849,023, a decrease of $3,622,- 
832, or 25.03 per cent. The net revenue 
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can only mean a much better market for prices. sal ee High. Low. High. Low. High. Low. from railway operations in July amounted 
Canadian copper or better prices. On Sept. 1 the Grain Stabilization Aug. 22.. 146 145 144 144 1.50 1“ to $753,433, as against $335,618 in July, 
, oy = in the last week have Board, a subsidiary of the Federal Farm re 3 * 183 Ae = Wt 4 i’ 1931, an increase of $417,815. The fol- 
gl = oe oe Sao oe 9 Board, was to begin disposing of its 1,050,- = 2. . © Le 1.79 Ls iw 10 lowing is + ss of joer heagee Bg 

’ . § ° . . : : . . . - Ss ; y 
cents against Canadian and other im- 000 bags of coffee received from Brazil Aug. 1.78 1.72 1.80 1.74 1.80 1.73 cael eas te easvaumendinn > 
ports went into effect, it is unofficially for 25,000,000 bushels of wheat. Accord- W's Hge. 105 188 180 1-88 Ife ies Tiod of 1931: 
a vg ee ane p Within — ae ing to the agreement made with Brazil, Aug. 30..188 188 187 182 1.89 1.80 Seimei wan. <:illhe . ttt. ag 
ys Copper Cliff ‘i — 62,500 bags may be sold each month. Aug. St 1.78 1.75 1.82 1.78 184 176 Goerating exp... 78.628,167,08 101,418,446.03 
export. It is considered that since the NEW YORK COFFEE FUTURE PRICES cin” ee ge Pe gee Net revenue...... $3,162,107.92 — 1,664,653.97 i 
effect of the new British preference will BASIS SANTOS NO. 4 (CONTRACT D) 1933... | Au.29 Je.28 Au.29 Je.1 Au.29 Ji.26 Operating ratio.. 96.13% 98.39% § 
be to ye oe — and Chilean —Sept.— ——Dec.— ——Mar.— +Traded. qpessease in operating revenue, $21,292,- 
copper from the United Kingdom, Cana- High. Low. High. Low. High. Low. » Or 20.66 per cent. 
dian and Rhodesia producers will have a Avg. 22..11.20 11.00 9.27 9.19 8.65 8.60 Decrease in operating expense, $22,790,- 

Pp e 
potential market for nearly 200,000 tons AUS 33-4: vag 32h S95 BS BS ee 
annually to divide between them. aus. 25.11.60 11.60 9.09 9.05 8.50 8.50 IDE prices have advanced sharply : 
: Montreal Light, Heat and Power 

Production of pig iron in Canada at Aug. 26..11.95 11.85 9.12 9.02 852 8.49 during the week, reaching a new : : 
7,317 long tons in July was 10 per cent A¥8- 27-- Closed. ; ; Consolidated *" 
less than the output of 8,163 tons of Wk's Ege. 11.95 11.00 9.27 9.02 8.65 8.49 high for the move on Monday. On Nesbitt, Thomson & Co., Ltd., have 
June, and was in contrast with the 40,303 Aus. 30.1190 1185 910 9.05 859 853 Tuesday, after a good start, the market announced that they have concluded an 
_ nee Fae = year before. ro 3 = 11.95 11.94 9.05 9.01 850 %4% became irregular. Old December closed agreement with Montreal, Light, Heat 

consisted entirely o sic iron, ug. . : and Power Consolidated whereby the 
against 6,894 tons of this grade and clone .. 11.04 9.021 s.49@78.59 at 7.25 as compared with 7.30 on Mon- )) 14, ny offers to ire the out- 
grade an a company offe acquire the ou 
1.269 . . ; Range, {11.95 8.13 9.35 8.14 9.30 8.23 day. : 
,269 tons of malleable iron in the previ- {ga | Au-26 Mr.22 My.24 Mr.22My 24Mr.29 ' sini eq Standing 5% per cent bonds of the Mon- 
one month. ‘ oe iin NEW ak ae Geen, oe eg ae ry Island Power Company, due in 1957, 
e first seven months of this yea High. Low . - (new Cc. (0 and amounting to $9,250,000, through an 
84,518 tons of pig iron were bone Sr oe . SE hy 848 Aug 22 —— a High. Low. High. Low. exchange of Brontresi Light, Heat and 
In the same period of 1931 the output Aus. 2... wit ~ On Aug. 23..580 580 |... |. 690 6&5 Power Consolidated 5 per cent first-re- 
was 339,525 tons. In 1930 it amounted to U8: 28------------s-steeceect 8.35 835 Aus 245.70 5.89 |... |. 685 675 funding collateral-trust sinking fund 
515.862 to (i SRA rer eer ere eee Au 5.85 5.83 80 ee 7 ; & ° & 
pyapenieraies = 3 eeeomancns cose BEB EB EE ish ak GB GR gi Ms Sc 2 po gy Mat 
erro alloys in July was EE ti connate ceuhungakanwonie 0s Aus 27.06 ‘ . , . . ,» on e basis o 1 rincipa 
892 long tons, making a total of 9,651 Week's range..............-..05-. 8.49 8.35 ae sais os 75 6.00 5.80 7.00 675 2mount.of such bonds for mh $100 
tons for the seven months ended in July. Aus. ee PERERA Oi oa oe Aug a en 66... ... 2a 4-4 principal amount of bonds of the Mon- 
Last year the figure was 3,262 tons and Aug. 31.........0..00.2001LI000 a8 838 ANB BD eae 7.35 7.25 treal Island Power Company, together 
the seven months’ total was 26,146 tons. Aug. 31 close. 8.37° a 3 35 --» 750 7% with payment of $2.56 in cash in Canadian 
_ Production of steel ingots and castings Range, 1932..................... {9.11 8.35 close .. 6.10@6.25 5.90t 7.34 currency at par in Montreal. 
in Canada a wee tens in July showed *Nominal. {Offer. tBid and a Renge 8.00 3% 5.50 3.15 8.70 4.10 ‘ — bonds to be issued by Montreal 
an increase for the first month in four, ° . . ae a4 Je17 Au.17 Je.23 Ja.4 Je.17 ight, Heat and Power Consolidated in 
when it recovered from the low for the NEW YORK COFFEE FUTURE PRICES Mer. (eld) Mar. (new) June (new) exchange for the Montreal Island Power ; 
year to date of 18,118 tons in June. The BASIS NO. 7 (CONTRACT A) —— igh. Low. High. Low. Hign. Low. Company’s bonds are the senior obliga- i 
principal gain was in steel ingots to —Sept.— —-Dec.— ——Mar.— Aue. iid 4 Se - tion of the company, being part of ‘ 
26,356 tons from 17,183 tons. Steel cast- High. Low. High. Low. High. Low. Aug 24: 180 140 the Series B issue maturing on March 1, : 
ings were higher at 1,150 tons in July, ang. = 7.05 7.05 6.15 6.08 hyd ase ane. 35.. es ‘sth 1.92 1.20 1970, and bearing interest from Nov. 1, 
again _tons in the previous month. Aug 24.. -.. .. 6.00 6.00 5.70 5.70 Aug. 27.. Ciosed | ’ 1932, payable half-yearly on March 1 and j 

For the first seven months of this year Aug. 25.. 7.08 7.04 6.05 6.05 5.87 5.82 —— om a 7.95" Sept. 1 at the rate of 5 per cent. They 5 
the output of primary steel was 207,994 Aug. 26... 608 601 5.75 575 Aug’ 2. 800 80) 835 805 96) 873 are Payable as to both principal and : 
tons, compared with 506,974 tons and Qe oo eo gon 590 5:70 Aue: 30:- 8:00 8.00 820 810 8.85 8.85 interest in Canadian, London and United é 
705,037 tons in the same period of 1931 Aug’ = * bor 601 S78 578 Aue. oe 8.49 8.25 ... ... States funds. The first coupon, maturing 2 
od 1s08, senpostively. Incloded in the Aug. 9.. ...  -.. 608 608 92. 9... close 7.80* 8.25t 8.75@8.85 On ee a, = will be for the four- : 
] s for were ,712 tons o is Abs exe See. oan 83 83 Range, 8.00. 4.80 849 4. 9.00 5. month period from Nov. 1, 1932. 2 
ingots and 7,282 tons of castings. — 7.05° eos 5.me° 1932... | Au.29 Je.17 Au.31 Je.17 Au.29 Jeout Nesbitt, Thomson & Co. are recom- . 

oe ae ainda . ‘ . tBid. *Traded. *Nominal. di hold f 
: _— Range, { 7.20 5.95 6.70 5.86 6.22 5.70 er ees tan Montreal Island 
Canada Malting Company 1932... la 19 Ji.11 My.23 Jl.15 My.24 Au.24 Power Company bonds, which they spon- 

The Canada Malting Company, Ltd., wi’ co SUGAR sored in 1927, to accept this exchange. \ 
has declared the regula g ivi- ees . : “s Gan ie . : 
dend of 37% aad anaes took’ is te I Bios ssscesachecncseensssvens So 5.8 UGAR prices have been steady dur- National Steel Car Corporation 
stock of record Aug. 31. | Seepabpeermenepetmer eter gene ing the past week and in general 4, Tat Steel Car Corporation, Ltd, tor 

nae 2 re si sti slehty ner. September contracts Honal Steel, Car Corporation, it fr 
__ Dominion Stores Aug. 27 sadhu coh naan ode smouh ieee on Tuesday rose to the highest level issued, shows current assets at Pi 
PPh me oem, ee a Pa we ym ‘8 range 5.84 5.70 since early in February. ae current liabilities by near- 
re r quarterly dividend o tPA treet esas: 0) 5.80 NEW YORK SU UTD . y 33 to 1, against a ratio of less than 
cents on the common stock, payable Oct. Aug. 31... 1 5.78 _ 5.75 ee eee =. 8 to 1 at the end of the preceding year. 
1 to stock of record Sept. 15. Aug. 31 close + 5.77 High. Low. High. Low. High. Low. Current assets were $1,524,917 and work- 
Pee S NE IIR ice sicacoataees mn Ry Aug. 22.. 1.08 1.07 1.14 1.11 1.12 1.10 ing capital $1,478,373, about $200,000 be- . 
Dominion Glass Company Nominal. {Traded (My u.24 Aug. 23.. 1.09 1.08 1.14 1.12 1.13 111 low a year ago. } 

The Dominion Glass Company has de- Aug. 25.111 Los Lie il4 11s 113, rhe year’s profits, after addition of 
clared the regular quarterly dividends of SILK Aug. 26..109 1.08 114 114 113 1.13 et amount accruing from the company’s 
a = Gs common and $1.75 on the = a... + gy ol 5000 008 the ak a $59,482, against 

oniie toc Se ia 's rge. 1. 7 1.16 1.11 1.15 1.10 ,995. e shar rop is i 
preter’ stock, both payable in Cana HE silk market during the past Aug. 29.. 1.12 110 116 115 1.14 1.12 th > on 3S ae 
dian funds on Oct. 1 to stock of record & P Aug. 90:. ila Lilo it iis 113 iz y the fact that the year’s production 
Sept. 15. week gave one of the most sensa- Aug. 31.. 112 1.09 116 114 1:13 10 — . only $659,906, against $6,- 

ee “ * * - 3 e i 

Canadien lydve-Miectrle Corporation tional ee ~~ a — 1.09 as -_ ’ in the preceding year. 

: - : rices rising sharply and activity the Range, 1.28 64 1.34 71 «(1.35 Price Brothers & Co 

The Canadian Hydro-Electric Corpora- - 1933 J . 
tion, Ltd., and subsidiary companies, in- mighas of the year. On Monday open- ia | Sea sel bo se re — , The following protective committee for 
cluding the Gatineau Power Company, i®& Prices were sharply higher, but High. Low. High. Low. High. Low. first mortgage bondholders of Price 
report that consolidated net revenue for eased off as the session progressed. Be- Aug. 2.. 1.10 1.68 1.13 1.12 1.18 1.17 ag on Fee been formed : 
yoke a = this yeas, — fe cause of the spectacular market, the Aus. 24..1.12 1.10 1.15 aT 120 tis Guee of pes agg Meme pgs Menu : 

charges and available Aug. 25.. 1.12 110 1.16 1. i : st" y mas 

for dividends, amounted to $762,180, Yohchame Bourse closed soon after the Aug. 26.. 2.11 1.10 1.14 Ud is 118 Bradshaw, president North American 
compared with $480,535 in the second °P€™!né. On Tuesday prices firmed, but Aug. 27.. Closed Life Assurance Company, Toronto; John c 
quarter of 1931. Balance added to sur- Closed under the highs for the day. Ac- Wa? i¢ 142 140 146 142 139 117 Hall Kelly, member Legislative Council | 
plus in the second quarter of this year, cording to trade reports, the activity in Aug. 30.. 1.13 Liz 115 1.15 120 1.19 Quebec; dames A. Eccles, president - 
after dividends on the 6 per cent first the silk ket is : Aug. 31. 1:13 109 1:16 1:13 120 118 Harris, Forbes & Co., Ltd., Montreal; W. 4 
preferred stock, was $574,680, against 2 RES oS largely speculative, Aug. 31 Eugene McGregor, president Chase : 

$293,035 in the corresponding quarter of with hedging operations small. Pn , F - 1.13 1.18 Harris Forbes Corporation, Boston; 

fest year. Sales on the New York market set a i933. } Mrs Jes Px 7 ais 12 1.28 Murray W. Dodge, executive vice presi- 

For the twelve months ended June 30 new high record for the year last week, H. E. HANSEN a —— Harris Forbes Corporation, 
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ONDON — The stock 
| markets began the 
week buoyantly, the 
strength in Wall 
Street and commodity 
prices helping senti- 
ment. British Govern- 
ment funds opened 
better, became irregu- 
lar and then improved again. 

The international favorites all had fur- 
ther sharp gains. Cables and Wireless 
rose and was in steady demand. Dunlop 
and Imperial Chemical opened dull, but 
strengthened later. The textiles were de- 
pressed by the cotton mill strike, but 
prospects of an early settlement pre- 
vented a substantial fall in prices. 

Rubber had another sharp jump to 
2 15-16d a pound, with striking improve- 
ment in shares. Oils were good but some- 
what uneven, while mines were buoyant, 
particularly the base metals. The Rho- 
desian coppers opened strong, but re- 
acted to profit-taking. 

The Treasury’s announcement of a new 
conversion loan had a good effect on the 
Stock Exchange on Tuesday and there 
also was satisfaction with Neville Cham- 
berlain’s attitude ‘e ~"*: the embargo 
on capital issues. British Government 
funds showed general improvement. 
Other sections were firm in the after- 
noon following irregularity in the morn- 
ing as a result of profit-taking. 

Among the industrials textiles were 
steadier, while most of the rayons were 
easier on profit-taking. All the Cables 
and Wireless issues rallied on the re- 
sumption of ordinary dividends by Globe 
Telegraph. Most of the internationals 
opened lower as a result of declines in 
Wall Street Monday, but improved at- 
terward. Recovery by Hydroelectric was 
a feature, while International Nickel also 
was supported. 

The price of rubber rose and shares 
— were strong. Oils were dull. Mines 
also opened dull, but the tendency im- 
proved in the afternoon. Rio Tinto rose 
on the firmness in the price of copper. 
The Rhodesians also gained. 

The Bankers’ Magazine index of 365 
representative securities based on Decem- 
ber of 1921 as 100, stood on Aug. 19 at 
108.4. This compares with 105.5 a month 
before, with 104.3 a year ago, and with 
a low record of 98.5 last December. The 
current valuation is the highest since 
July of last year, when the index num- 
ber was 109.3. The feature of the past 
month has been the rise in variable divi- 
dend securities, which accounts for £146,- 
000,000 out of a total enhancement of 
£162,750,000. This total appreciation was 
equivalent to 2.7 per cent, whereas the 
rise in the variable dividend list was 9% 
per cent. 

The Financial News index of thirty in- 
dustrial Shares on the London Stock Ex- 
change, based on the average of 1928 as 
100, stood at 63.9 on Aug. 25. This com- 
pares with 62.1 at the end of the preced- 
ing week, with 59.7 a month ago and with 
a low record of 51.3 at the end of May. 
The present index is the highest since 
March 7, when it stood at 64. 

The government gave formal notice on 
Tuesday ,evening that two existing 4% 
per cent loans totaling £153,222,379 
Labout $532,000,000 at present rates] 
would be repaid at par on Dec. 1. No 
information has yet been given, however, 
on the necessary refunding scheme that 
will naturally entail a useful addition to 
the large saving in the nation’s annual 
debt charge already assured by the recent 
successful conversion of the 5 per cent 
war loan. 

The loans to be repaid are the 4% per 
cent war loan of 1925-45 and the 4% per 
cent Treasury bonds of 1932-34, with six 
months’ interest on the war loan and 
four months’ interest on the Treasury 
bonds. The war loan stock is the out- 
standing remainder of £900,000,000 is- 
sued in June, 1915. 

In addition to the redemption of the 
£153,000,000 more announced, £114,000,- 
000 of 5 per cent Treasury bonds may 
and £14,000,000 of 4% per cent Treasury 
bonds must be redeemed or replaced on 
Feb. 1, 1933. On April 15, 1933, £64,500,- 
000 4 per cent Treasury bonds will ma- 
ture. On Feb 1, 1934, £51,000,000 of 4% 
per cent Treasury bonds must be repaid 
and on April 15, 1934, £105,000,000 of 4 
per cent Treasury bonds may be repaid. 

It is calculated that if the average 








News of Foreign Securities 





Last week 
Previous week 
Same week in 1931 
NE iss 5dradda 40 ve eworemes 
I i 5-6. s's breve adhe oa sine aie 


10 Foreign Government Bonds ...... 


MN i kone cw 102 -101% 
British con. 2%s ...... 71 - 70% 
reer re 102 


French rentes (in Paris) 83.80-82.90 


German Gov’t 5%4s .... 47%- 43% 
German Rep. 7s ...:... 69 - 65% 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Aug. 27, 1932, and for the year 1932 to date, together with 
comparative figures for the same week in 1931, was as follows: 


N. ¥. Stock Exchange. N. ¥. Curb. 
.. .. $13,735,000 $1,204,000 
.... 12,614,000 1,065,000 

... 14,127,000 954,000 
.... 502,522,600 51,410,000 
.... 546,011,000 46,913,000 

High. Low. 
bas 93.96 93.15 


FOREIGN GOVERNMENT SECURITIES 
Last Week. Previous Week. 


French W. L.(in Paris) 100.40-100.10 100.10-99.70 


Year to Date. Same Week 1931. 

101% 103%- 95% 1005%4-100% 
721%4- 71 73%4- 5444 58%- 57% 
102. 103%4- 93 9834- 98% 
82.60-81.60  83.80-72.80  89.10-88.80 
100.50-95.00 104.80-104.40 

46%- 44% 51%- 24% 60 - 57% 
70 -67% 73 -12% 87%- 85% 








rate of interest on these loans were re- 
duced to 3% per cent there would be a 
saving of more than £4,500,000 annually 
in addition to the gross saving of £30,- 
000,000 yearly anticipated from the cpn- 
version of the 5 per cent war loan. 

The following are closing prices on the 
London Stock Exchange on Aug. 30, with 
net change from prices on Aug. 23: 


e 
Price. Change. 


Anglo-Dutch 
Anglo-Persian .........-..++++5: 
] ock & Wilcox...........-. 45s 
British-American Tobacco 





British Celanese ............ s i 6d 
Bwana M’Kubwa ...........+++-: 10%4d 
Cables & Wireless.............- ® 1 
DD 66606565080066600906066-98 . 3% 
Corp of America... _, — Td 
Kebbbnh6a00es6hseee eens 51s F 

Lanindas + ieeeel 17s 6d 1s 3d 

Sl enindiaeawaia 15s 9d 6d 

EI Oe 26s 6d 5s 3d 
STE: 24s 6d +2s 9d 

Saeneaoues 19s 1 3d 

chat hiheee 6am — Td 

Fe- £1 ee 

tae eae 7s oe 

AetEdebes00s-e 7s 1 t 1g 


6Aimericain- ia p i 





4s, 1960-90 
cent of par. 


Paris 

The Bourse was very strong on Mon- 
day, with steady advances all along the 
line, while the total number of shares 
dealt in greatly increased. Prices opened 
above Friday’s levels, rose steadily and 
closed at the highest points of the day. 
Rentes, Bank and industrial stocks all 
shared in the buoyancy. Moreover, it was 
noted that much purchasing was done by 
the public. Hitherto buying has been al- 
most wholly speculative. 

Activity continued on the Bourse on 
Tuesday and the volume of transactions 
was large in comparison with that of 
most sessions throughout the Summer. 
On the eve of the end-of-the-month set- 
tlements the technical situation on the 
Bourse indicated firmness. 

Rentes closed as follows: The 3 per 
cents, 84; 1917 4s, 98.60; 1918 4s, 97.45; 
1915 5s, 100.30; 1920 amortizable 5s, 
126.45;.1928 5s, 100.95; 1920 6s, 101.30; 
1927 6s, 104.25. 

On the Paris Bourse, last week’s real 
firmness was largely due to the steadi- 
ness in Wall Street, but for the first 
time in several months private investors 
were buying stocks again. This fact was 
interpreted as the beginning of return of 
confidence. But banking circles do not 
expect any very substantial rise so long 
as political and financial conditions re- 
main obscure. There still exists uncer- 
tainty as to the position of the govern- 
ment in Parliament, and the problem of 
restoring budget equilibrium is not yet 





solved. It is still unknown whether the 
government will choose to reduce ex- 
penses or.to borrow. 


The following are closing prices on the 
Paris Bourse on Aug. 30, with net change 
from prices on Aug. 23: 

BANKS. 
Net 
Francs. Change. 
Banque de France ............ 12, 
Banque de P et des Pays B... 1,820 160 


Comp Nat d’Escompte de P.. 

Credit Foncier de France...... 4,630 140 

BOR GOS TOG. ccc cccscceces 240 10 

Credit Liyomnals .....csccccccce 2,220 140 

Societe Generale Foncier...... 205 14 
RAILROADS. 


PUBLIC UTILITIES. 


on 
BS 
+ +++44+ ++ +4+4+4+4+++ 
~ 
So 


Compagnie Generale d’Elec... 2,450 270 
Distribution d’Elec a Paris... 2,370 210 
ME RID 5.0.50009: 0650066660 2,470 140 
CE BMD so snnietcedscaesscess 780 10 
Union d’Electricite ............ 910 40 
INDUSTRIALS. 
SO RI 66.06.00608006860000068 930 80 
‘0 y; Sree Sree 220 ; 
Etablissements Kuhlmann .... 500 — i0 
EE EE: own5600000.650060 06 85 t 3 
Galeries Lafayette ............ 90 4 
PE, Fanwddeaereesauscon ees 1,550 + 190 
OIL. 
ED SEEN sac. d80hesb04s4K5s 1,710 110 
CANAL 
POE: sins cccnseeehsiceaeneseoes 15,100 +1,000 
MINES 
Bee GO BAG, 6. o.56cecccssccccce 530 + 60 
Mines des Courriers........... 420 + & 
Berlin 


Prices soared in brisk trading on the 
Boerse on Monday. For many years Ber- 
lin’s Boerse has not seen such a boom, 
and brokers and clerks had long since 
lost experience in handling a sudden 
storm of buying. Those who had taken a 
chance on Chancellor von Papen’s eco- 
nomic plan, which had been held abso- 
lutely secret, realized substantial gains. 

Some securities advanced as much as 7 
per cent within a short time. 

Bonds did not participate in the boom 
and continued irregular. 

Everything was ready on Tuesday on 
the Boerse for another big advance, but 
several large banks concluded that it 
would be better to have the market go at 
a slower poss and threw into it large 
amounts of securities. These were eagerly 
bought by the public, which was over- 
anxious to participate in the expected 
rise. The banks’ action, however, was 
successful for the day, there being no 
advances, for lack of offers, like Mon- 
day, and altogether the upward trend 
was slowed down considerably. Never- 
theless, advances of 2 per cent were not 
unusual. 

There was heavy trading in electric 
shares, especially A. E. G. Bonds started 
picking up, following the trend of stocks. 

The Boerse began last week undecided, 
but with some foreign buying of steel, 
coal and rayon shares. Electrical and 
shipping stocks reacted. Toward the close 
of the week the market became nervous 
owing to the unfavorable reception of the 
government’s forced loan plan, but later 
a sudden and heavy buying movement in 
Siemens & Halske led to a sharp general 
advance. 

The following are closing prices on the 
Berlin Stock Exchange on Aug. 30, with 


net change from prices on Aug. 23: 
P.C.of Net 


Par. Ch’ge. 
Alle Tate GOS. 6.0.6 00:6:06,00000600008 41 +9 
Berliner Handelsgesellschaft ..... 909 +1 


Commerz und Privat-Bank A G.. 53 
Deutsche Bank und Dis Ges, new. 75 


POONER SNE ¢:3.u:a.0000eh00<65000 76 +5 
SOG TEE pccsscntdesececcere 62 - 
GONE iiss capebneacctaieuncs 73 + 8 
EG FOrmemimausesse ..c.cccccecess 938 +5 
BOE Ncsecaduesteesdhdhwabassees-s 146 +42 
Mannesmann Roehren ............ 51 +6 
North German Lloyd ............. 146 +1 
DPE onc s0nneds6600nhsonecd 30 3 
Rheinische Braunkohle ........... 187 7 
Siemens & Halske................. 141 11 
RPOUMINIES 6 cnsansedivess toseens 177 + 5 





Swiss 

Francs 
American-European Securities ........ 61 
SAO UE arta deradsareknsacuns seeing exes 344 
Banque d’Escompte Suisse...... sbeeee 144 
Cie Suedoise des Allumettes, B....... 12 
COREE MUD 0:55 cnn danedwk dabdaeereeso8 588 
Hispano-Amer d'Elec.............+0: 805 
Italo-Argentine d’Hlec...............+: 91 
pS SC RS Sarr 2 
ER GI 6 6 :5.9:2:560.40000080:000%6 288 
Nestle & Anglo-Swiss Milk........... 555 
Societe de Banque Suisse.............. 527 
South American Hiee......ccesccesses iz 

Swiss Federal 3%s, 1932-62............ 98.70 

Swiss Fed R R 3s, 1899-1962........ 99.75 

Rr 7106.05 


Italy 

were closing prices on 
Exchange on Aug. 30: 
BANKS. 


The followin 
the Milan Stoc 


Lire. 
Banca Commerciale ItaHana.......... 1,050 
SOE, DEO 65456 sabied.eodesesdseseue y F 
Consolidato Italiana 5%............... 81.45 
Credito Italiano ............. Bekaedase 670 

INDUSTRIALS. 

UE. 4:0005.044400506ERb ORES Oc eae h sed 
Isotta Fraschini és 
SEMIORDED ccccccccecccocs 
DD. vkbcacseépeeuan ee 
SNE. 506:5:.6e ceed emeeaEe anes 
ERE RS SEES Se Rae 
Pirelli Italiana .....ccccccscecscceseces 560 





Snia Viscosa 











Cosulich Line 31 
Libera Triestina 31 
Lloyd Sabaudo 98 
Navigazione Generale Italiana....... 230 


PUBLIC UTILITIES. 
Adamelo Electric 
DEED BERNE. 9 ic oscébecnensnseeses 
Bresciana Electric nee 
Edison Electric ...... 
Emiliana Electric ... eee 
Gas Rome & Electric................. 722 
Lombardo Zizzola Electric............ 280 
Meridionale Electric 
Sardinia Electric .... 
we Electric 





EP BOCtric, ....0 06% 
Terni Electric 
y-. SR | SRR ee 
Tuscany Electric 
Unes Electric 
Valdarno Electric ...... 

RAILROAD. 
Meridionale Railways ................ GAO 





Ottawa and “Dumping” 
Continued from Page 301 





finances most shipping countries are 
aiding their shipping services. 

What occasion for complaint against 
the United States there may be on the 
score of “dumping” services by unfair 
subsidies or bounties, therefore, becomes 
solely a matter of opinion. That the 
American system is effective doubtless 
is true; it would be folly to have it 
otherwise. At present forty-two high- 
class, effective shipping services are 
being maintained as a result of it. Con- 
sidering the volume of the nation’s 
trade, its world-wide scope, the de- 
pendence of our national industry on for- 
eign raw materials and the necessity of 
extending international trade as a means 
to world business recovery, these services 
can hardly be considered too many or too 
great. It is certain that under world 
conditions at present, and likely in the 
immediate future, they cannot be main- 
tained for less than is now paid for them. 
In the matter of national defense, it is 
worth noting that experience in the 
World War cost the United States, 
roughly, $3,500,000,000 on account of 
shipping. Somewhere between $120,- 
000,000 and $130,000,000 of the present 
annual payments of interest and prin- 
ciple on the public debt of the country 
may be properly charged to the shipping 
debt. 
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Quotations are as of the Tuesday before publication. 


OPEN MARKET FOR UNLISTED SECURITIES 






















































































































































FOREIGN SECURITIES NEW YORK BANKS—STOCKS INSURANCE—STOCKS 
Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. 
entin resc.) 4s, 40 ere er .. 40 42 Aetna C. & 8. on OD. Snir t cate aticne 41% 43 
Be rian B.A 5s, rt) Commercial (8). -173 180 Aetna Fire (2). --- 31% 38 
Do premium . 1995.. Fifth Avenue (344). -1,200 1,300 Aetna Life ...... 19 21 
Bolivia 68, 1940 ........ 6 First National (100). 1,740 1,840 Agricultural (2) . 38 45 
Brazil Govt. 4s ee 12 Manhattan (2)....... . Wy American Alliance (1). ee a 
Do 4%s, 1888 11 National Aa Bank . 45 American Constitution ............. 7 9 
Do 4s, 1900. 12 National City (2). - 30% 52% American Equitable, new........... 7™ 10% 
Do 5s, 1913. 13 National Safet : American Home ...........----++++ 9 
Do 5s, 1895. . 13 Public Nationa - 32% 34% Amer. Insurance of Newark (50c).. 9% 10 
Be GR, Bee cccccvccsccce ee il PEE -acccsaences - 10 13 American Reinsurance (2).........- 22 27 
British Fund 4s, March, : - 71 73 Textile (2 - 36 American Surety ...........--+e00+ 19 * 
British Nat. W. L. 5s, 1929-4 . 71 73 areee a ‘ 4 3 ee... So cesecccncsesss * tos 
. 73 MED “cccsscececese eencesceseus more American............-+-- 
ait'c bo se. - 40 tIncludes extras. Boston Insurance (16)........-.-.-- 360 «= 385 
32 ) gee Serantagriveres«seceeeount BS ans 
City of New York..........-+.-++-+ 
i PHILADELPHIA BANK STOCKS Colonial State Fire...............0. . oo. 
= Columbian Nationai ‘Life (8). .... 110 135 
13 Central Penn. Nationa! (2.40)...... 37 39 tinental Casualty .............. 9 li 
25 City National Bank (3)... 21 26 ona, General Life (1.30)....... a. ae 
180 Corn Exch. Nat. Bk. & Tr. a (5) 49 52 Constitution ........-..-.-..eeeeees 9 
39% Fidelity-Philadelphia Trust (24)... .385 405 Consolidated Indemnity ..........-- 2 3% 
39% First National Bank (20).......... 255 275 Cosmopolitan Fire, oow WEEE RE SES 15 es 
50 Girard Trust, new (4).............- 88 = 92 encase neahoeaendtssnees 4% 5% 
40 Integrity Trust (2) ................ 18 20 Excess Insurance Co............... 5% 6% 
400 Pennsylvania Co. for Ins. (3)...... 46 48 Sn ac asnneens eens 38 45 
30 Philadelphia National Bank (5).... 71 73 Fidelity & Deposit (4).......-..--- 48 51 
40 Provident Trust (325).............. 385 405 Firemen’s (Newark) (60c)........-- 10% 
43 Real Estate Land Title & Trust (2) 17 19 Franklin Fire (1).........02.sse005 1448 16 
34% Second National (2)................ 21 26 pen a Ee 6 8 
190 Tradesmen’s Nat. Bank & Tr. (12).150 160 Geeee WOM CLG. 2c. ccccccccccccss 31 34 
eine 190 tIncludes extra. Globe & Republle ................. 7™% 10 
Polio tan C0 slot) my . Great American indemnity. .2.2.": 5 e.. 
Polish 5% cv. loan _ y) teeeeeeee 
Prague 4s, 1919 (1,000 20 FEDERAL LAND BANK BONDS Great American (1).......--- cane ae 16% 
Rumanian 4s, 1922.. ie i a | Rate. Maturity. Bid. Ask. Halifax (1.20) .....ccccccccesecces 3. i 
Russian Ne rentes, m. ah” © ian ce laneheee ., 1933-33 TROROUEE ELGOD 5 c.sccccccccscccess 5 Ys 
Sigs (m. ru.), 1915-16 1% 8°: Ma: vr 3 1° 134 BIE GED oescsvcscecacceccvcaee 39 41 
Salvador 78, 1957............ 20 33 93 Hartford 8. B. (1.60)............. 41 44 
Sao Paulo (Brazil) 88, 1936........ 125 90% 91 BE DUD Kc ccsccccccscrcccess 13 
Uruguay 5s, 1915..........-.60- sees 23 3380 91 Home Insurance Co. (N. Y.) (1) 17% 19 
I  ctaccactensass< oe 30 sot ot eat WME WEAR. ......+.<<.csceoces 3 
*Par 100 zlotys. $1,000 franes. 33 933, Bomentend ie Dia denen manwaatieics 11 
4 693) 93 tndepen rters (75c)...... 6 _* 
PUBLIC UTILITIES—BON DS + = p45) I pendence in OOM new......- os” wo 
Amer. States Public Serv. Gs, 1938. 42 45 8 87% ORTTO Knickerbocive ge REET 4 3 
Assoc. Tel. Util. 68, 1941........... 36 39 ; 38 85% 86 CEE os cnascscececvasssasss 4% 6% 
Central Gas & Elec. ist Sigs, "1946.. 44 48 Nov., 37 86), Lloyd’s ye ébsenteannsneesnad + 
Col. (8S. C.) Gas & Elec. 5s, 1936... 60 75  emsaepeipe: May-Nov., 1941-31 967%, 97 Majestic Fire ......--.---s0scereces 2 
Columbus Elec. Power 6s, 1947..... 94 96 Maryland Geauaies. RRS 6% 8% 
Cons. Traction Eee becdesosusacs 66 ‘ Mass. Bending é snsurance as oe = Fy 
Dallas Gas 6s, 1941....... . = Merchants anufacturers ...... 
El Paso Electric 1 1950 4 INVESTMENT TRUST: TOCKS Missoust-Gtate Life oS reranener fs 10% 
Gas & : oe ‘ National Casualty (40c) .........- 
Hudson County Gas 5s, 1949 Srnne oe aS Tage National Liberty ...........-.s0+++5 4% 5% 
Jersey City, Hob. & P. 4s, 1949..... -. Administered Fund ................ 11% 12% National Union .... 34 39 
Los Angeles Gas & American Bankstocks ............. 2 21% National Fire (2).. 41 
Louisville Gas & Elec. 6s, 1937 - American Composite-Tr. Shares.... 3 38, New Amsterdam Casua’ 22 
Minneapolis Gen. El. 5s, 1934 Assoc. National Shares ............ 4 44 New Brunswick Fire.............-- 12 
Mountain States Power jst 5s, 1938. . Assoc. Standard Oil Stocks, A...... 4 4 New York ure i ERERESESECEY 7 10 
Do G8, 1938... 22... 6 eee ec ceeeccnes * ai aa ad aden peace 2 aa New England Fire............-..+- s 13 
Newark Con. Gas 5s, 1 : *e Collateral Trust Shares, A......... 4 4% New —- Fire re 39 42 
No. Jersey Ry. 4s, 1948 Corporate Trust Shares ........... a... >a eeepen Ty 10 15 
North Texas Elec. Reo eb Rere 2.00 2.20 North River, UREN 10% 12% 
Oklahoma Gas & Elec. te. 1940. Cumulative Trust —- anaietndaie < a Northwestern National (5)......... 73 80 
Paterson Railway 5s, 1944 : : Phoenix Insurance (2)............. 44 46 
Deposited Bank Shares, A.......... 3 f Accident, new 10 12 
Deposited Bank Shares. New York. .°” 3°46 ge Ba elicit 1 21% 
Deposited Bond ctfs ............... 7 6 A, pe eeplleaeapnenhe ve 1% 44 
— Trustee, A........+..0.. 8 oa NE rrr 1% 
RR ae ne ene 2 2:80 Reliance ge (Philadeiphia).. 4 6 
Tica aaltepet ba talea 4: r r Rhode Island, new................. 2% «4% 
yiest Guitedion tases 7°" aan |C™ St. Paul Fire & Marine (6).......- 191” 106 
Five-Year Fixed Shares............ ee Springfield >.’ . ‘tesa SS 
me -)  prevebeserenvbestasseasoe - > Randard Accident .........-s..0-. 1 45 
amtal Gunet @hacce 5” . “s Sasean REET SRCCAOEC HOS CORE OO0 ; 
Fundamental Trust Shares, A - 3 3% s 450 500 
ee 3 un Life. (Canada)  Supeeeret 
{NDUSTRIAL AND MISCELLANEOUS sedependencs vust danen’”” ‘om on Travelers (16) ..................--- 407 422 
Leaders of Indust s . = 35 United Baten Fidelity & Guar. 8% 1044 
—BONDS ry, A... - hm ee United States Fire (40c)........... 17 9% 
Do B 2 
a — 2°47 Westchester ..........sesseeeeeeees 13 15% 
Adams Express 4s, we. 57 GD vceccecesccvccnceve - 2.53 2.61 
American Meter 6s, es . Ol eee 
American Tobacco 4 4s 1951. sags’ ms : Majer Corp. Shares... °° °°" 3% 2% RAILROADS—STOCKS 
American Type ers 6s, ‘ oF National Indust. Shares, A......... 3 " 
American Wire Fabric 1st 7s, 1942. . 50 Nation-Wide Sec. Trust etfs, B.... 300 3:10 Be Ghent eee 5.6 CUS 
ee ene, Bridie 144 78 New York Bank Trust Shares... 4% 4% | 1 chicago, Burlingion & Quingy!<!).! 80. 
epocecececcescesses ss oO merican Trust Sbares...... 2 es . 
Buftalo & Susq, RR. 4s, 1963. © Do 1955 and 1956................. oe) 2 ee — 
Chi. Stock Yards ie, 1961 2 -* DT ED <n dccccccenscncsnads 4 1 Cl /- ee Oe eleanor: 100 125 
*Consol. Mach. Tool 7s, 1942....... 12 Primary Trust Shares.............. 1.95 2.35 1 Cle *% Pittsburgh 7%............. 60 65 
Consol. Tobacco 4s, 1951 * Public Service Trust Shares... || ).: 3 De ~% Seem vewesceasencensas 23 (33 
“Continental Sugar 7s, 1938.. 2 6 Representative Trust Shares........ 7. 79 i. & Seer eeipeipeee art. 40 46 
Equitable Office Bldg. ‘deb. 5s, 1952. 61 Ale Standard All-Amer. Invest.. A 7B Ss a ry eeeeeeee * 3 
Gt. Brit. & Can. Inv. Corp. 444s, "50 26 = 36 Standard Amer. Trust Shares...... pi E « @ © 1 FG Sephantetee 17 22 
;Haytian ce. 1 10 Standard Collateral Trust........__ 5 : ES is 
Hesehen Perry Ss, ‘194 seaacocee GS : Standard Oil Trust Shares ‘ H Miesian pi Birmingham Mi dvsccseccacs 24034 
Journal py commerce 64458, 1937..... ine at hanes Ee am {eccccce G .. | § Bisse & Mivmingham pf.......... 
Loew's New Brd. Prop. ist 68, i945. 76 81 Super Corp. of Amer. T. &., A...... 1 Morris & Essex.................-.-- 588 
Merchants’ Refrig. 6s, 1937....... ss BEE re Ares theese st otienssxweans smo | 1 NX bo Macretetestoseeceaes 8 
yee Orleans . . R. R. 5s, 1955. 1 18% kp thataieea ar staac hale steele gs. 5.40 DS ee Oe I cawsnsacees Se 11. 
N. & Hobo’ F. am 1946...... 58 . TS eae tata ache lee 190 1 Pitts., 7 W. & Chi. com.......... 110 oe 
N. Y. Phil. aN Norfo ik 48, 1948.... 75 << ee ee Pee eeneasnasene ° : 1 =e ore reer rr 29 134 
New York Shipbuilding 5s, "1946..._. 62 Trust Fund Shares................. 3% 1 mealines Seer “bnoomahe 96 101 
mont N. Railway 58, 1954...... 72 Trustee New York City Bank Sh. 1 st. is pa ist pf...... vend 105 
Securities Co. s er nes 50 Trust Shares of America........... 3% 1 TS ee dees chden bed 47 53 
Broadway ist 5%4s, 1950......... 60 Trusteed ~~ y Beak Shares 1 Tunnel R. R. of St. Louis.......... 95 105 
Southern In A. Ratiway 4s, 1951.. 530 a4 Trustee Food Shares A......... 5% 1 United N. J. Railroad . Canal erry 184 191 
Struthers-Wells T. 6%4s, 1943........ 4 Trustee Standard ‘Oil IEEE A. a BS WED TR a cccccccesceces . 5 55 
Toledo Terminal R. 4%s, 1957 68 «e DET U66utdaddehindeedbncenaei ‘ ', 4% 
U. 8. Steel 5s, 1951..... 2. . 2.6 ee eee 4 Trustee Standard Inv. Shares C.... 1.90 2.10 PUBLIC UTILITIES—STOCKS 
Ward Bakin sat Mi acanceceses 86 91 ED DP nc csenncssneniesscessecscs me 2.05 
*Witherbee- a. | pepeeter: 3 es Twentieth Century Shares.......... : 2% Arkansas Power & Light 7% pf.... 76 80 
Woodward Iron Ss, 1952............ 40 Two-Year Trust Shares...... freeeee 114 Assoc. Gas & Elec. orig. pf. (1.75). 12 14 
*Selling flat due to default in interest. United Fixed Shares................ 2 I a ccccenahecndxeuandskn 21 a 
TOCKS meme ppmepenee Trust Sh Shares. .... 4 " Do pf. & 50) eee gags eters 24 és 
BO mk Shares......... 4% ea Atlantic ty ec. pi Ore Pee 
STON BANK $8 United Common Trust Gnaves bs aot 3 . Bangor Hydro Elec. 7% pf......... 98% .. 
Boston Safe Deposit & Trust (116).280 re United Oi] Trust Shares............ - Binghamton L. H. & P. pf. (6).... 94 - 
First National (2) . 3 VU. Elec. L. & P. A, ex div...... 17 173 Birmingham te — 2 Cees 74 77 
Merchants National (16) d AE Piety: 3. 3. Buffalo, N. E. Power pf. (1.60). 22% 23% 
National Rockland Bank . . 55 60 Universal Trust Shares............. 3.43 . Central sbstos Power 6% pf........ 79 8&3 
National Shawmut Bank (2) oT ee eee 89 
New England Trus' General Management. Central Power & - i 1% i gamed 58 62 
Second National (4) ° Central Public Service pf........... 6 10 
State Street Trust (12)............. . American Founders 6% pf........ . 19 25 Cleveland Elec. io. =. Serr 99 101 
tincludes extra. _ 1... SRP Reet oeg8 oreherbnepe 19 25 a Doni & }- Ist pf., x O%.... a : 
Amer. & General Securities f.. 29 39 oO B, rer eee me 
N. Y. TRUST CO.—STOCKS pe, A igiietce anceeseess oe 10 Consumers Power 6% pf........... 93% 9% 
ankers: National Invest., A....... 9 | Se : 
Bank of Com. Italy................ 1460 1M British Type Investors............. 3 1a Cons. Traction (4)............... - 25 30 
Bank of New York. & Trust (14)...330 350 Century Shares ........... ae Dayton Power & Light 6% pf hovatens 92 
Oe MMe cccccnscccceccccecces 15 17 Chartered Investors ............... 1 3 Derby Gas & Elec. pf. (7).......... 37 
Bankers Trust PP kuchéseoosneéeune 67 DU REGEN iA adh ewe wae dneddeadec 45 50 Essex & Hudson Gas Pe 130 
Bronx County (1)..........-0..0-05 15 20 Continental Securities............... % h% Pescign eyight & Power units (6)... 30 35 
Brooklyn Trust (10)...........+-... 180 195 Equity Corp. (stamped)............ 1 Fiat as & Elec. Bergen (5).........-., 90 «(85 
Central Hanover (7)................ 149 153 Gude Winmill Trading.............. s Hudson County Gas (8)............ 130 : 
Chemical Bank and Trust (1.80)... 37% 39% Incorporated Investors... ye 6 Um Idaho Power pf. (7)........---+---- 85 oe 
CUMMON . «26. e eee eee eee ee eee sees 24 39 International Secur. Corp. pf....... 16 24 Interstate Power 7% pf......... 43 46 
Continental Bank and Trust (1.20). 19 21 NM in kn C ace eke rin nendesid 16 24 Jamaica Water Service pf. (3.75)... 45 48 
a (2.20) vn eeecccccccccerccees 17 19 Investment Fund of New Jersey. . 3 4 Jersey Cent. Power & Light 7% pf.. 82 6 
Corn Exchange (4)................. 73% 16% Massachusetts Investors......... 2) 15% 17% Kansas City Public Service pf...... % 3 
Empire Trust (1.60).............06. 28 30 Mohawk Investors.................. 28 2914 Kansas Gas & Elec. 7% pf......... a 
Fulton (12). 2... - eee cece eee eens 240 .s Mutual Investment... 3% 4% ne ccecedecdaedees .. 225 
Guaranty Trust (29). tet eeeeeeeees 320 325 tNorthern Securities 3640 Sg ae praaanege 13 j 
Irving Trust (1.60). et ennees 25% 26% Petroleum & Trading Corp......... 6 10 Kings County Light 7% pf.......... 89 
Kings County (80)................ 2,000 2,100 Second International Secur. A - % 3% Long Island Light 7% pf., A..... . 84 90 
Lawyers Title & ae (@). eee 65 70 it errr - 29 Los Angeles Gas & Elec. 6% pf..... 90 oa 
Manufacturers ). 31% 33% Secur. Corp. gen. 6% p 27 35  % ro Edison pf. (6)....... - 75 79 
ee eee emeaabne taeen 5 Spencer Trask aa . 12% a —«_ (Ein See 76 és 
New York Trust (5)................ 97 =6100 State Street Investment ews . 44 46 Bi. "Public Bervies PF....0000. 5 15 
Title Guarantee a Trust (3.20)..... 49% 52% U. S. & British International pf 8 15 Miss. River Power (6)........ sone is 
Underwriters Trust................. 8 10 Useeps voting shs.............. 10% Mountain States Power pf. (7)..... 40 
United States (60)........... ...1,520 1,620 tHolding company. National Public Service pf., A..... 3% 6 
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Newark Con. 


(5) 
N. J. Power & night 6% 


PUBLIC UTILITIES—STOCKS—(Cont) 
Key. 
‘ieee ag * 7% pf... 


Bid. Offer. 
(00066600 Te 
ee eer 87 90 


pf es 
New Orleans Public ye ys pf.. 65 67 
G% 


Oklahoma Gas & Elec. 7% pf....... 73 
Pacific N. W. P. 8. Pr. 2.00 
PE Me CEP ccccneccoucsseses 27 30 
il ae perssse ‘a. p 
Pacific Power & Light pf. (7)...... 68 73 
Pacific Gas & Elec. pf. (1.50)..... 23 24 
Penn. Power & Light 7% pf........ 96 98 
Piedmont & No. Rwy. 4%.......... 18 24 
Puget Sound P. & L. pr. pf. (5). 51 54 
Sioux City a. & a? BE, CEpsccce 73 77 
merset U. Be Gibecvecosaces 72 79 
Southern Cal. , eo A A (1.75).. 24% 25% 
Do pf., Eng getipa eres ie 23 24 


50) 
South Jerse Gas, Elec. & T. (8) rene 135 


Southern Colorado Power, A (1). 4 
ff eal ese aaren - 75 
Tennessee Electric Power 6% pf.... 74 
Pe WE Mcitatevtesecneencse oxae OO 
Texas Power & Light . |. ee 86 
Toledo Edison 7% pf............. . 7% 
United Gas & Elec., Conn., pf. (7). 47 . 
Utah Power & Light pf. (7).... 58 60 
Utica Gas & Elec. pf. 89 94 
Utilities Power & Light 19; pf. .. 46 49 
Wash. Railway & Elec. pf. (5)..... 82% 86% 


Alpha Portland Cement pf 
American Book (7). 
American Hard Rubber 
American Hardware (2) 
American Manufacturing 


Do 


American Meter Co 
Babcock & Wilcox (2) 


Baker (J 


. = 
Bancroft (J.) & Sons 


Do p 
Bohack (H. C.) pf. 
Bon Ami Co., B ({2%) ° 
Brunswick-Balke- Collender pf. coe ae 


INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 


(7). © 85 
- 62 
7 il 
19 21 
9 15 
45 55 
10 14 
37 39 
8 12 
3 6 
25 40 
70 


Bunker Hill & Sullivan & Cc. 26 30 
Butler (James) pf : 314 7 
a Celanese 4 8 
SE Gonccatsra 43 47 
Carnation Co, pf. 7 83 
Childs Co pf.. ‘ 11 15 
oo Coal 5 
oT eee ‘ 29 
Colts Bateni Fire Arms (1).... 8% 10% 
peor ge pt sosue GE 101 
Crowell Pub. (1). 21 25 
Do pf. (7). 80 90 
Diamond Shoe pf. 42 52 
Dictaphone ..... 54 T™% 
Dixon (J) Crucible 26 32 
Douglas Shoe pf 7 12 
Draper Corp. (2) 22 24 
SE ac éccuncsacccccennces 43 48 
Fanny Farmer pf. 16 20 
Franklin Ry. Suppl y. a ae +“ 
at. A. & P. Tea . 116% 119% 
Great Merthern Dd (2.40) — 26 
Herring-Hal! Saf ee 15 20 
Howe Scales 3 6 
PS “ 10 15 
Ind. Acceptance p 27 30 
Kress (S. H.) pf 9% 10% 
Lawrence Portiand Cement 10 15 
Lord & ru 1st pf 50 80 
Do 2d - (8) 50 su 
Mactadden Pub. 2% 4 
ee. oceswe 13 16 
Mere Co. pf. (8) it eid 58 63 
Mock, Judson & Voeh (7) ww 35 
—— Casket (3) 35 39 
Do pf. (7)..... 80 
National Licorice (i 50) 18 24 
National Shirt Shops 1 3 
Newberry (J. J.) pf. ‘ 67 76 
N. Y. Merchandise ist SS. 3... @ 
New Jersey i er -. 35 
N. W. Yeast (12 102 106 
Ohio Leather a). ° il 14 
Do ist pf. (8).... 70 80 
Do a (7). 50 56 
Piggly iggly ‘ 4 8 
Publications Corp. 13 23 
Do ist pf. (7). . 80 
Reeves (D.) a 90 
Rockwood Co. 5 
of a 35 45 
— "heaire pf., % 11% 
iB 2 
Rubel” Coal & Ice. 5 
SS eer 17 
Ruberoid Co. (1). 20 23 
Safety Car H. & L. 20 22 
Savannah Sugar 50 6 
Do pf. (7). 73 83 
Seovill Manufacturing (1) 14 16 
Schiff Co. cv. pf. 45 60 
Silver (Isaac) pf.. 15 
Singer Manufacturing 118 122 
Solid Carbonic, Ltd. 1 2 
Standard Screw (2) 24 29 
Stetson (J. B.) Co. 5 ~ 
Be BE. accccceses 8 13 
Unexcel. Mfg. (20c) 1% 2% 
U. 8. Stores ist pf. 31 
West Virginia P. & P. (60c) 11% 13% 
Do pf. (6)....... a Be 76 
White Rock. Mineral Sores pf. (7). 70 80 
Do 2d pf. (10). ov : 
Willcox & Gibbs 30 
Young (J. S.) (10).. - 60 
| 4. epee 74 
tIncludes extras. 
Tel. and Tel. Stocks 
Am. D. Tel. N. J. 43 
1 Re 85 89 
Emp. & Bay T. 30 40 
Franklin Tel. (2.50). 25 32 
Int. Ocean Tel. (6). 65 75 
Lincoin T. & T. 95 
Mtn. Sts. T. & T 98 102 
N. Y. Mut. T. (1 16 
- m» FB. pt 104 106 
Pac. & Atl. U. S. 11 
Peninsula T. (1.40)... 14 18 
Do pf., A (7)...... 74 80 
Roch. T. ist pf. 99 102 
So. & Atl. Tel. (1.25) 13 16 
So. N. Eng. T. & T. 115 117 
Tri-State T. & T. . 95 
Wis Tel pf, A (7). 99 101 
Realty, Surety, Mortgages 
Bond & Mtg. (3.20).. . 334% 36% 
Home Title (1.50). . 13 18 
Lawyers Mtg. (80c) . 13 15 
Natl. Title & Cty... 6 9 
State T. «& M.. 





. 18 23 


KEY "AND INDEX” 


1—Edwin Wolff & Co., 


50 Broad St., N. Y. 


hone HAnover 2-2033 


See Front Cover. 
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Week Ended 


Transactions on Out-of-Town Markets. saturday, Aug. 27 





San Francisco 
STOCK EXCHANGE. 








STOCKS 

les. High. Low. Last. 
680 Anglo-Cal Natl Bk...... 23 21% 22% 
200 Assd Insurance Fd, Inc.. 1% 1% le 

2.454 Atlas Imp D Eng Co, A. 5\% 4 5% 

20 Bank of Cal N A, The...150 150 150 

200 Bond & Share Co, Ltd.. 3% 2% 3% 

4,469 Byron Jackson Co....... 2% 1% 2% 
19¢ Calamba Sugar Estate... 12 10% 12 
5C0 Cal Copper Corp......... 1 y% \ 
120 Cal Cotton Mills Co...... 4 2% 4 

10,964 Cal Packing Corp.. 13 10 1215 

12,590 Caterpillar Tractor To... 11% 10 11% 
438 Clorox Chemical Co...... 20 20 20 
23 Cst Cos G & E Co Ist pf 90 89% 89% 
953 Consol Ch Ind, Inc, A.. 14% 14 14% 

5 Crocker First Natl Bank.230 230 
6,253 Crown Zellerb Corp vtec. 2% 2 25% 
673 ~ * . biteake dada 19 17% Bly 
oR SS | eee 18% 17 18% 
333 cal’ w ‘brates L Capital. 35 33 34 
RE OE Fea eee 34% 34% 34% 
260 Eldorad> Oil Works...... 13 134% 13% 
300 Emp Capw Corp, The... 3 3 3ke 
121 Fireman’s Fund Ind Co.. 18 18 18 
650 Fireman’s Fund Ins Co.. 44 42% 43% 
5,035 Food ~ a 8% 7 8% 
ss * & ese 85 75 85 
120 Galland * Ldy Co. 30 30 30 
717 General Paint Corp, as H oy 1 
3,630 Golden State Co, Ltd. ely 8 
2,640 Hawaiian Pineap Co, Ltd oy 6 Bly 
110 Home F M Ins Co.. 22 22 22 
1,196 Honolulu Oil Corp, Ltd.. 14 11 13% 
50 Honolulu Plantation Co.. 254 25: tia 
175 Langend U Bak, Inc, A 9 9 91, 
500 Leslie-Cal Salt Co. 0 10 ast? 
150 Los g G & E Corp ‘pf 93 92% 9316 
} i. RERA LZ sf 5 Big 

49,965 Magnavox Co, Ltd...... 1 y% 1% 
150 Magnin & Co, I......... 6 6 6 
100 Marchant Cale M Co.... 1% 1% 1% 
175 N A Investment Corp... 4 3 4 
25 Do heh ée area eeee 15 12 15 

1,360 Oil Consol |. |. !: 4% 4% 416 
334 Oliver Un Filters, Inc, A. 5 4% 5 
Se Bee UP. vesscewcesse 2 2 

17,195 Pac & 29: 31% 

4,167 Do 6% Ist P.. 23 23% 

1.087 Do 5%% Ist 215, 21% 

5, bn —s Lighting Corp 40 44% 

div p 89 91 

1,978 Pac. Pub Serv Co (new). 1% 1 

4,51 new) 12 12 

1,114 Pac & T Co, The 78 85% 
164 Do pf..... 97% 102 
890 Paraffine Cos, Inc, The. 13 3% 12 13% 
154 Ry Eq & Rity Co ist pf 6 55% 6 
240 Rainier P & P Co, Cl A. 8% 8 8% 

4,100 a Oil Co of Cal. 1s 2 
 S F eeeraree 
406 S Teed Lap Cp pr pf 7%.102 100 102 

1,350 Schlesin & Sons,Inc,BF,A % 
( SS + aNeererrrrretys 1 1% 

3,618 Shell Union ‘Oil A 04:6 6 6% 

10 Sierra Pac Elec Co pf.. 66 66 66 
291 Socony-Vacuum Corp ... 11 11% ill 

5,956 Southn Pacific Co....... 23 24 

1,485 Sou Pac G G Co, Cl A. 8 6% 8 
390 Do UE Binane'séecange 6 4 6 

13,285 Standard Oii Co of Cal. 29% 2 29% 

3,530 Tide W Assd Oil Co..... Sly 4 
309 RP ihoresorpeae 49 50 

180,369 Transamerica Corp ..... 5 6 

7,791 Union Oil Associates.... 13 11 13% 

13,299 Union = Co of Cal..... 144% «#12 14 
52 Lary F Bk & U Tr & aw 188 200 
90 W Am Finance Co y/ % 

1,373 West P & Stl Co of Cai 10s off 9X 

BONDS. 

$2,000 Atlas Diesel E Co 6%,’35 40 37% 40 

5,000 Cal Packg Cp 5%, 7 R 73% 70 72% 

14,000 Emp Capw Cp 5 48 50 

2,000 Grt Westn P Co 46. “100 100 3=6100 

3,00) Miller & Lux, Inc, “on "45 30 30 30 

3,500 Do 7%, 1936........... 22 22 

1,000 Pac Pub Ser Co 5%,'36. 9 96% 96% 

8,000 Kwy Eq & Rity Co 6%,’'38 65 62) 

2,000 S J P Corp 6%, '52.103% 10214 103% 
1.6GS Doe OR, B9BF.....ccccccs 93 93 93 
CURB EXCHANGE. 

1,750 Alaska Treadwell .... 4.50 4.50 -50 
2,131 American Tel & Tel..... 118% 110 117% 
3.900 American Toll Bridge.. .32 -30 -32 
200 Anglo National Corp .... 12 12 12 
220 Aviation Corp ........ 4.75 4.25 4.50 
100 Atlas Deisel, B 2.00 2.00 2.00 

2,247 Cities Service ........... 5% 5 

8,705 Clauae Neon Lts, Inc.. 1.60 85 1.55 
415 Claude Neon A Pr (Del) T% 7 Th 

Coen Com 3.60 00 3.50 
640 Crown Wil’ mnette [st 39 
40 Do pf . 17 
25 Ewa Plantation 27% 

2,055 General Motors 1644 

18,228 Goldman Sachs ... 50 2 3.50 
10 Hawaiian Sugar 224% 224% #=+.j}22% 

5.100 Idaho Md Mines ...... 1.70 1.35 1.65 
74 a — sevens 15 15 15 
 - ) _ Breen 60 -55 55 
30 Marine eieaieneaes: | 11 ll 

7,000 M J & M & M Cons Oi! .05 -04 .05 
25 Montgomery Ward ..... 125% 12% 12% 
50 Nat! Automotive Fib, A 1.25 1.25 1.25 

4,100 Occidental oo oe = -60 -65 
2) Pacific Associates ...... 12 12 
10 Pac Natl Bank "ee 8S F. 6 70 70 

1,155 So Cal Edison .......... 30 27% 28% 
mee EO GS PE lan ccccose 22 22 
180 OEE  tcndusas 23 23 23% 
ee EE cn nasscevegun 26: 26 26% 
50 So Cal Gas 6ig% . 89 89 8914 
200 Seaboard Oil of Bei ava 1 1 1 
10 San Joaq Lt&Pw 7%,A,pf 94 94 94 
100 Shasta aters, A ...... 7 7 7 
515 United Aircraft ........ 19 17% 18% 
360 Universal Cons Oil 2,85 2.75 2.75 

1,605 Virden Packing ........ 9 7 8% 
300 West Coast Life Ins.. 1.95 1.95 1.95 
94 Western Air Express .... 9 9 9 

INFORMAL SESSION. 
200 Kreuger & Toll ....... 4 % 
BONDS. 

$1,000 Byron Jackson %, "40 40 40 40 

1,000 Ill Pacific 6%, °45...... 80 80 80 

2,000 Owen-lIllinois 5%, '39 . 90 90 90 

Los Angeles 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
200 Assoc Gas & Elec, A.... 4 4% dig 
800 Bolsa Chica Oil, A..... 21 2 
20) Byron Jackson Co...... 1 1 1 
150 California Bank ........ 55 55 5514 
25 California Packe Corp... 12 12% 12% 
400 Chrysler Corp .......... | 15% 145% 14% 
50 Citizens Natl T & we Bk. 44 44 44 

2.600 Cl Neon Eiec Prod BY 614 & 





Los Angeles—Continued 


STOCK EXCHANGE 





STOCKS. 

les. 

100 Douglas Aircr Co, Inc. 5% 

100 Emsco Derrick & Eq.. 3% 

20 Farmers & Mer Natl Bk. 250 

106 Globe G & M Co........ 8 

122 Goodyear T & R pf...... 40 
1,000 Hancock Oil Co, A...... ™ 

200 Intl Re-Insurance ....... 11% 

30 L A Gas & Elec pf...... 94 

100 L A Investment Co..... 3 

105 Mortgage’ Guarantee Co.. 25 
1,600 Pacific Finance Corp.... 8 

400 Pac Gas & Elec......... 32% 

500 Do 6% Ist pf.......... 23% 

100 Do 5%% ist pf........ 21% 

200 Pac Lighting Corp...... 425% 

800 Pacific Mutual L Ins Co. 324 

100 Pac Pub Serv n v........ 1% 

100 Pac Tel & Tel Co...... “— 
2,000 Pac Western Oil ~~: 5% 

400 Republic Petroleum Co. 1% 
1,190 Richfield Oil Co......... ¥ 

YY Serene. 4 
2,700 Rio Grande Oil.......... 3% 

995 S Joa L&P Cp 7% pr pf.103 

10 Seaboard Dairy Cr pf, A 35 
20 Seaboard Natl Sec _- 27% 
1,999 Security ist Natl Bk.... 60 

500 Shell Union Oil Corp.. 6% 

200 Signal Oil & Gas, A... 2 
2,809 So Cal Fdison........... 30 

 - fF & BPs. 39 
1,200 is: 4 eee 2 
x S free 23 

70) Do 5% pf............ 217 
1,000 So Pacific Company..... 25 
8,800 Standard Oil Co of Cal. 30 
51,000 Transamerica Corp ..... 67 
4,1 Union Oil Associates.... 13 
10,800 Union Oil Co of Cal..... 14 

CURB EXCHANGE 

364 American Tel & Tel...... 117% 

200 Atlantic Refining ...... 19 

130 Aviation Corp Del ...... 4 

200 Bandini Petroleum ....1.60 

100 Bethlehem Stl .......... 20 

498 Caterpillar Tractor ..... 11% 
1,208 Cities Service .......... 5% 
1,140 Claude Neon Lis, N Y. 1 

160 Consolidated Oil ........ 8 

225 Consolidated St! 

xe OF eae 

480 Continental Oil 

200 Curtiss-Wright 
4,150 Exeter Oi] ....... 

325 General Electric 20 
1,527 General Motors 16% 
1,251 Gladding McBean ....... 7 

20 Grigsby-Grunow ......... 2 
1,991 Kinner A GOep ..% ‘L028 
2,100 Lincoln Petrole’m Sern: -25 

600 Mascot Oil ............ -60 

527 Montgomery Ward ...... 12 

100 Mt Diabie Oil ........ -35 

80 North American Co..... 31% 

421 Pacific Indemnity ...... 15% 

400 Packard Motor Car .... 4% 

310 Paramount Publix ...... of 

SBS Radio COFp ......cccccee 9 

100 mson Corp pf ....... 1.75 
1,407 Seaboard Oil ............ 16 

39 Security Co units ....... 18 
55 Socony Vacuum ........ 12 


850 Tide Water Asso Oil 





215 United Aircraft . Trans dg 

10,273 U 4 = & Royalties..... 

Se OP WP TD ncriacdedsreencas_d te% 
200 Universal Cons Oil ..... 2.85 
1,069 Warner Bros ............ a 
MINING DIVISION. 
4,000 Big ~- SS obec cesceoecs 02% 
|! CF SC rare -22 
100 United Vanadium ..... .30 
INFORMAL — 
25 American Gas a Elec. 
100 Anaconda Copper ...... io 
100 oe Ith ys Southern s 
cf. 8. rare 
300 International | epee pase i 
1,000 } aap 4 Pe EE ncweesnese 
Se EY cide cheadys-ccnse 9 
50 J "e Aa siaadnnesene 24 
100 Remington- Rand phi nae 
50 Standard Brands 16 
10 Union Pacific .......... 80 
30 Western Union .......... 38% 
Cleveland 
STOCKS. 

Sales. High. 
57 Aetna Rubber ...... a 
50 Allen Industries 2% 
50 Amer Vitrified Products. ly 
15 ane = BE  senccscensenes 5 

| 5 Rereeeeee: 14% 
aS Cleveld, & Sandusky Brew i 
40 ciitts "Corp v t ctfs. 

149 Cleveland ieeminating pf. 100% 
69 Cleveland Ry ctfs........ 45 
100 Cleveland Worsted omnbs 4 

349 Dow Chemical ........ -2 

BE bc ertadcsccccses 
5 Electrical Control ....... 20 

109 Federal Knitting ........ 26% 
35 Ferry . 2 
20 Firestone pf 
15 Foote-Burt, A 
10 General Tire .... 35 
20 RI Pe 47% 
10 Geometric Stamp ..... 1% 
10 Glidden E aed See 65 

Se IE 16.6.5.3's Kodancoaes 

200 Halle Bros .............. 6 
16 Higbee oa a 9 
cf } = eer 5 
45 Seleke “steamship . 20 

170 Kelly Islagd ....... 11 

130 son-Sessions 5 

175 Medusa Cement ......... T 

257 Mohawk Rubber ........ 2 

950 National Acme ........ 4% 





ass, 9 
25 Patterson-Sargent ....... 12 
1,076 Richman Bros .......... 27% 
775 Seiberling auaner aia 3% 
50 De aseuese 16 
50 Selby Shoe .............. 10 
530 Sherwin- Williams 
100 RE 90 
130 Thompson Aero ......... 8 
100 Thompson Products, A 8% 
50 Weinberg Drug ......... & 
210 Youngstown S ee T pf... 40 


8% 

3% 
240 

8% 
35 
7 


110 


BS et 


"FFE 


eo 
rf] 


ae 


REEESRE wom BN aren 


BF 2 ESAS ORBE 


~ 


th Been 


~ 
4 

NR? war eanas 

ee 


oh 


Hign. Low. Last. 


8% 
3% 
250 


8% 
40 


‘io 
1 
4 


1.60 


8 


Seo of 


&Ea 
Ps 








Montreal 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low 
3,955 Abitibi Power J Pe: 2% 1% 
125 Bathurst P & P, red, 2 2 

535 Bell Tel of Canada...... .100 
22,588 Brazilian Trac, Lt & Pwr 11 10% 
180 British Columbia. Packers 1 1¥ 
1,293 British Columbia Pwr, A 27 25: 
ae Res aan winn 6 7 
465 Bruck Silk Mills.......... | 
40 Bidg Prods non-voting, A 154 15 
3,398 Canada Cement ......... 4 
454 Do 6%% cum pf...... 37% «26 
45 Canada Northern Power. 14 14 
407 Canada 8 S Lines cum pf 8% 5 
200 Canada Wire & Cable, B 12 11 
110 Canadian Bronze ....... 16 16 
1,942 Canadian Car & Fdry... 6% 5% 
Do 7% cum perme pf... 155 15 
110 Canadian Celanese ...... 5 5 
1.2 sw Indus Alcohol. 2, 2% 
LACRSE CARO HS 08-6 1 1¥ 
35,251 Gunde Pacific Ry..... 20 16 
920 Cockshutt Plow ......... ™% 6% 
1,970 Con Minin oy of Can 76 701g 
3,291 Dominion Bridge ....... 19% & 
142 Dominion Glass ......... 65 65 
1,331 Domin Steel & Coal, B.. 2% 214 
244 Dominion _ 52 52 
Do cum pf....... 98 
470 Dryden Paper Co 1% 
80 Eastern Dairies ......... 10 
365 Fraser Co ........... -60 
940 General Steel Wares..... 2 1 
390 Gurd (Charles) & Co 13 12% 
190 Gypsum, L & A of Can 414 4 
80 Hamilton Bridge ........ 4 4 
1,465 Hollinger Cons Gold M..5.65 5.50 ! 
36,149 Intl Nickel of Canada.. 11% 9% 
170 Lake of bie oy Milling.. 7 7 
45 Lindsay (C W) & Co.... 2% 2% 
55 Maple Leaf Milling...... 3 3 
1,420 Massey-Harris .......... 104 4% 
3,650 McColi-Frontenac Oil . 9 
19,254 Montreal L, H & P Cons 37 34 
100 Montreal Tramways ..... 108 108 
ae” National Breweries ..... 18 16% 
Do 7% cum pf ........ 25 25 
1,881 National Steel Car....... 10% 9% 
Ottawa Lt, Heat & Pwr. 92 92 
2,845 Power Corp of Canada... 13% 9% 
3,700 Quebec Power .......... z 14 
415 St Lawrence ‘Corp psenens 50 
265 Do A 4% cum red con pf 8 1% 
45 St Law Paper Mills 6% 
cum r pf.. 5 
10,023 Shawinigan Water & Pwr 18} 15% 
120 Southern Canada Power. 16 614 
1,716 Steel Co of Canada ...... 22 19% 
305 Do cum partic pf...... 27 26% 
220 Viau Biscuit Sessccs. © 6% 
500 Winnipeg Electric ...... 4 3% 
BANKS. 
13 Canadienne Nationale -127 127 
CO eee 63 163 
reer 199 197 
GO GE .bd44.04 wnesnassnssas 170 §=168 


DOMINION GOVERNMENT BONDS 


By} Victory Loan 








127 
163 
199 
168 





1,000 Refunding .............. 96. 

11,000 Conversion .............. 97.00 96.75 97.00 
DME - dnck-b04000sea sue 101.40 101,40 101.40 
CE WD kas cccvecacesans . 101.00 107.00 101.00 

BONDS 

$1,000 Abitibi P & P ist mtge,A 32 32 32 

6,093 Mont L,H&P cons cv debs 41% 40% 41 

CURB MARKET. 
235 Assd Breweries Co, Ltd. 5% 5 5Y, 
25 Bathurst P&P Co, Ltd, B 80 8 
1,585 British-American Oil ... 10% 10 10% 
50 Canadian Vickers, Ltd.. 1%, 1% 1% 
120 Canadian Wineries, Ltd. 24 2 2 
40 Catelli Mac P Cp, Ltd, pf 7 7 7 
140 Cosgrave Brewery ...... 3% 3 3% 
505 Distiller Corp Seag, Ltd. 7 6% 63, 
50 Dom Eng Works, Ltd... 16 16 16 
260 Dominion Stores, Ltd.... a 19 19% 
50 Dom Tar Chem Co. 2 2% 2% 
10,978 Imperial Oil ............ 11 me 10% 
1,431 Imp Tob Co of Can, Ltd. 8 g . 
1,549 Int! Petroleum ......... 12 12 12 
25 Mitchell, Robert & Co,Ld 6% 6% 6% 
320 Page-Hersey, Ltd ...... 57 534%, 56 
25 Serv Stations, Cl A, Ltd 4% 44 414 
848 Walker, Gooderham new. 7 ™% Tie 
Oe errr, 9 914 914 
PUBLIC UTILITY STOCKS. 

14,610 Beauh Pwr Corp, Ltd, A. 2 1% 
35 Inter Utilities Com, A. 11 11 11 
SOS « De Giees Bi nccccces 3% 2% 3 

MINING STOCKS. 

600 Abana Mines, Ltd...... ..06 06 06 

31,400 Cartier Mal G M, Ltd .05 03% «.05 
2,000 Don Rouyn ............. 0 a 02% .021%4 

125 Falconbridge N M, Ltd. 1.25 1.25 1.25 
565 Lake Shore Mines, Ltd..29.50 29. ” 29. 10 
1,000 Macassa Mines ......... -22 22 
100 McIntyre-Porcu M, Ltd. .18.75 18. 75 18. Ba 

61,350 Moss Gold — Ltd. 37 33 

22,163 an a Min yi 

47,970 Siscoe ...... 

5,650 Sullivan Gold M, a. 
1,290 Teck-Hugnes G M, 
2,350 Ventures, L 
409 Wright Margreaves ... 
New Orleans 
STOCKS. 

Sales. High. Low. Last 

$1,000 N O City R R gen ms 5s 88 3) 88 
2,000 St Charles St R R 4s.... 68 68 68 
1,000 N_O Pub Imp 4s, 1950... 90% 90% 90% 
SS ere 93 93 93 
5,000 La State 4\%s, 1933-'64... 99 99 99 

CURB STOCKS. 

1 NW O Pub Service pf.. 50 50 50 
230 Stgndacd eer 2% 2 2% 
55 ET rr 25 25 25 
516 Wesson Oil & Sn Dr...... 15 14% 14% 
130 Pehaadeperwndeacre 50% 4914 501; 

. 
Milwaukee 
GRAIN AND STOCK EXCHANGE 
STOCKS. 

Sales. High. Low. Last. 
100 Briggs-Stratton ....... 10 9% 10 
100 Bucyrus-Erie .......... - 4% rt 4% 
150 Fieremen’s Ins........... 10 9 10 
650 Hecla Mining............. 3% 3% 3% 
25 Line Material............ 4 4 4 

50 Old Line Life Ins....... 13 13 13 

200 board Motors, A...... 2 1 2 
 - BS PPerecenes ee Be 

1,200 United Inv, A............ -87 -84 87 
700 Wis Bankshares 3 3 3% 

350 Wis Investment, 1% 2 
ae hee deebd- tea % % 























Baltimore 
STOCKS. 
Sales High. Low.Last 
13 Atlantic Coast L of Conn 33 25% 33 
2,425 Arundel Corp ........... 22 19 22 
400 Black & Decker Mfg..... 4% 4% 4y 
38 Ches&Pot Tel of Balt 3 115 114 114% 
150 Commercial Credit pf, B. 18% 18 8 
| SS Gr ay rere 18 18 
ee OR Speers 70 70 70 
25 Consoli ation Coal...... -20 -20 -20 
389 Con Gas, Elec Lt & Pwr. 65 57 65 
ie Sat eee 98 97 98 
1 oe S%% pf, E ...... 100% 100% 100% 
8 Do 6% pf D. -105 105 105 
806 Fidelity & Deposit ‘of “Md 4 39 45%, 
241 Fidelity Guarantee Fire. pti) 10 10 
25 Eastern Rolling Mills 4 4 4 
36 Finance Service pf. -- 4% 4 4% 
87 oA. SP: oe 4% 
1,471 Houston Oil pf, new 7 4 
2,263 Maryland Casualty ..... 5% 4 5% 
770 Merch & Miners Tran. 23 18 23 
221 Mt Ver-Woodb’y Mills pf. 23 21 23 
22 Mortgage Bond & Title. 2 2 2 
1,031 New Amsterdam Casualty 19 15% 19 
185 Pa Water & Power...... 44) 50 
5,099 U S Fidelity & Guaranty 5 54 ™% 
2,005 United Rys & Elec. .30 -50 
BONDS. 
$1,000 Baltimore City 4s, 1958. 995% 
See ee SO BOR 6. cccccs 99: 99%, 
2,000 Do 4s,'56,3d sewer coup 99 99 9914 
3,000 Balt, Spar Pt & Ches R R 
Oe ME bincceens ae 20 20 
1,000 Com! Credit 5%s, '35..... 5 95 95 
3,000 Con Gas Ist 5s, '39...... 103% 103% 103% 
1,000 Maryland Elec Ry 57 21 21 21 
35,000 United Rys&E) ist a. "149 21 14% 20 
3,000 Do income 4s, ‘49... 2 2 2 
7,700 Do funding 5s, '36..... Ty 4 ™% 
12,000 Do 6s, ' coos 19 21 
2,000 W, B& ARR 5s, "4... § 5 5 
Pittsburgh 
STOCKS. 

Sales High. Low. Last 
25 Aluminum Goods Mfg ... 8 8 8 
139 Arkansas Gas pf ........ 4 4 4 

1,250 Armstrong Cork ........ . & 7 8, 
2,612 Blaw-Knox .............. 10 9% 9 
4,461 Col Gas & Elec.......... 18% 15 18%, 
100 Copperweld Steel ........ 6% 6% 6 
205 D L Clark 7 7™% 
70 Devonian Oil ...... 8 $0 
2,000 General Motors .... 14 164% 
4 2 errr 39 39 
BE MEI Soi cccecuovenie 2 2% 
Wn UO cian can cesee 3 3% 
10 J & L Steel M 63 63 
485 Koppers G & 58 69 
500 Leonard Oil .. -50 -50 

31,100 Lone Star Gas" 7% 8% 
27 Do 6% pf .. 70 71 
20 Do 6%% pf... 721 72% 
325 Mesta Machine 10 15 
10 Nati Fire Proof ...... 5 5 5 

e ££ RR’ aaa 1 17 19, 
502 Pennroad Corp, SE Ciccen 3' a 34 
1,000 Phoenix Oil oe eee oo am o% 8% 
135 Pitts Brew sosescosene OF 6 
ee ee Me ose sideunenedee ee ig 10 10 
40 Pitts Forgings jake ehart 2 2% 2% 
 }. f. eee 9 9 9 
120 Pitts Plate Glass........ 18 17% 184% 
555 Pitts Screw & Bolt, A... 4 4 445 
2,130 Plymouth Oil . > a 9 9% 
200 Ruud Mfg é0 7 7 7 
300 Shamrock’ Oil & G 1% 1 1% 
624 Stand Steel Sovieg.- sor lasid anil 10 7 10 
255 United Eng & Fdy....... 14 14 14 
3,298 United States Steel...... 48 40%, 485% 
20 Vanadium-Alloys Steel .. 14 144% Muy 
2,762 Western Public Service... 5 5 5% 
1,507 West Air Brake ......... 17 15 17% 
2,145 West Elec & Mtg Re aceaatl 40 38 9 
626 Stand Oil N J........... 36 33% 35% 
BONDS. 
$11,000 McKinney Mfg 6s . 2 25 25 
St. Louis 
STOCKS. 
Sales High. Low. Last. 
2,401 Brown Shoe s0cebennne Tae 31y 33 
35 Coca-Cola Bot .......... 12 12 12% 
100 Ely Walker neesonmenee. ae 6% 67, 
860 Ham Brown Shoe........ a 3 4) 
- t: errr 29 bot 291, 
Rs aR 101 00: 101 
<0 Key Boiler Eq... nine 5 5 
50 Laclede Gas ............ 11% 1% 114 
ft  . ak eae 50 50 50 
372 Mo Port Cem....... 10 8 10 
50 Nat B Met 
145 Nat Candy 
240 Rice Stix 
10 Do 2d ‘ 
200 St L P Ser 
32 S W Bell pf 
92 Wagner Elec 
Toronto 
STOCK EXCHANGE. 
STOCKS 
Sales High. Low. Last 
1,230 Abitibi Pr & Paper. ° a8 2 2 
50 Alberta Pacific Grain, a. 2 6% 6 
5 Beatty Bros sion Salers 9 9 9 
528 Bell Telephone -110 97 > 
55 Blue Ribbon Cp 644% pf. 18 17 
51 Brantford Cordage ist pf 18 17 17%, 
7,361 Brazilian T L & Pr..... 1 10% 114, 
Se i OS PRB. 0. pec cvcsve if 1 1% 
65 - — Power, A..... . 28 27 
110 iD) sxdesendavdane ee 6 7 
70 Buliding Products, A.... 15% 15 155% 
540 Burt, F N, Co.......... 31 28 30 
225 Canada Bread .......... 4 3 4 
 -_ Fs 2 |e . 20 20 20 
815 Canada Cement ‘ cae ae 4% 416 
Ee § Resear 38 27 30 
240 Canada Steamship pf. 9 5% 9 
260 Can W & Cable, B. 1% ii11 lly, 
170 Canadian Car & Fdry. 6 5g 6 

? 216 Do pf einige a Ppeb a aee 15 14% 15 
75-Canadian Canners ...... 4% 4h 4, 
= Ss  -  Seepetem 7 6 6%, 
a? ee ee Mies eh «sides . 6 57 65 
30 Canadian Drdg & Dock. 11 10% 10% 
10 Canadian Gen! El pf.... 55% 55 55% 
335 Canadian Ind Alc, A.... 2% 2% 2% 
65 Canadian Oil 11 11 

33,068 Canadian Pac 16% 19% 

1,080 Cockshutt Plow a 6% T™% 
1,230 Consol Bakeries . . 5 5% 
2,704 Cons Mining & Smelting. 76 70 75 
69 Consumers Gas ....... 66 165 166 
7 Crow’s Nest Pass Coal.. 15 15 15 
2,873 Dominion Stores ....... 20 18% 19% 

13,519 Ford Co of Canada, A.. 11 9 114 

235 General Steel Wares..... 1% 1 17, 


Goodyr Tire & Rub pf.. 
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Toronto—Continued Boston Chi i icago— 
icago— hica 
Se Pn nl g -Continued Chicago—Continued 
STOCKS. phason 2 STOCK EXCHANGE. CURB EXCHANGE. 
Sales. High. Low. Last. | Sales. "High. Low. Last. | Sal — — 
447 Gypsum, L & Alabastine 4% 4 4 2,190 Am Contl . , ae igh. Low. Last. | See am Ram. San 
15 Ham United Theatres. 2 2% in ais. 8% ‘ o% 4,750 Commonwealth Edison... 94 79% 92 1,026 Stand Oi! (ind) tees 24% 24% 241 
60 Hinde & Dauche Paper. 2 iy 1% EL Ae pepedbetnceree 100 Constr Mat pf.... oo 4 4 Do Kentucky .. 14 13% 137° 
25 Hunts, Ltd, A..... — 8 * 8 oe” FP ghehemeasers ae 24 ip Gent Chto 2 2 2 36 Trust pore . a 
100 Intl Milling’ ist pf °.". g0 oe 8 (nine = 3 20,900 Cont Chi .............0- 24 2% 936 Trustee 8 Disc..........46 45 45 
63.949 Intl Nick ...e. 11% «=—9%H_—s«éd'D'R 1/140 Amoskea cercesecees = i7s 1,300 Do pf ..... int edienee 18 1914 220 Do A - 5 5 51 
ioe Int Utilities, ya 10 7 7. fe win... ™ = Sl ome eee tee. 6 6 6% BONI > 
Late aoe a ee ccccccesece x ‘ Cord Cor 7 »s. 
G0 Kelvinator of’ Gan." 3q 3 2% 7 ee ends ***° 40.40.40 200 Crane oo Hem MEENA > 3” ' 
175 Laura Secord Candy. 40 «338 8638 7 ho a janfd........... 14% 1% 14% ty ae 32% 32 32% $100 Cit 8 5% ¢ g deb....... 48 48 48 
790 Loblaw Groceterias, A... 11% 114% 11% at gue A alee > Ss we 170 Deep ‘Rock "O1i..2.20.2.. “8 7 8 HICAG 
170 4 Pewenre 11 101 11 soa Basten ie ~~ ocneses 102 95 100 2,050 Elec Household ........ 7 4 6% CHICAGO BOARD OF TRADE. 
55 Maple Leaf Milling. . — 6S 3 vated ........ 74 72 74 100 Fitzsimmons jose ara 7 Tk 
Sey” apie 47 7 17 a Boston & Maine st...... 13 12 1214 2,700 Foote Bros..... ‘cebe % 1 ry 200 Arm of Ii! pf 13% 12% 121 
1,450 Masesy- -Harris 4 5 . . 5 5 40 Gardner Den .... 9 - 100 Do A 23 2% «(Dig 
165 Moore Corp ae 1 ay, % 18 18 140 Gen Candy, A .......... 2% 2 2% 100 Do B 1 1% 1% 
4 oy 2 ee oo ae 70 1 “7 D 10 12 2,940 Gt Lakes Aircr 1 ¢ % 200 Chi G W pf «eees 11% 10% N14 
Muirhead’s Cafeterias .. % % = © es 15 18 4,950 Gt Lakes Dr "ou 42" 12% | 25-522 El Bd & Sh 45 22% 44it 
on Page-Hersey Tubes ..... 57 50 57 5 Oo rr 21% 18 21% 35,700 Grigsby Gruno 2: 1% if 3.115 Gen Am Tank 19 162 1% 
$0 Photo Engravers & Ei... 11 19° 19 2 BS &.. 2 2 OR 1,000 Hall Print 5.00.02... 5% OIA 200 N Am Tr Shs 2.08 2.08 2.08 
w Fr MD. scanccee 7 7 ee ee ee ee eon see eee 34 ormel & Co ; Zz ennroad Corp 3% 1 4 
60 Riverside Silk Mills, A u” 11 u” <a al, 42 37 40 1,400 Houd Her, A 4 7 ies 75 St Am Tr Shs 3.0 30 304 
3 Simpeon’s, Lid, B...-.. 9 ; +4 330 Bos Fer Prop..........-: 11 8610 )—10% 3,200 Do B. 34 2 3% 9,093 St Oil of Ind 24% 24 24 
te 9) Pre 30 25 30 Brown Co pf...... ee: ie ae 50 Iron Fireman .......- 5) 5) 5g 1,530 Stude .... BY, 67 gi; 
130 Stand Steel Cons... 3 2% 3 260 Cal & Hecla............ 4% 3 43 500 Illinois Brick 4% 3 tte 100 Sup-Corp A. 2.90 2.90 é 
— hw eee? = wm F su tae Geo 8... 3” n 3 me fy Rll cosaeas ee ae ia 475 Do BB ‘i795 i75 7s “4 
. . CMSt GAS & PF... cc ccnne 1 : 
Ri Webern iin a a ee sk i | Setferson tice 120000052 7 7 é 
PRR ree W BE. oc ccscccusees 64 6 50 Kala ° : 
18 Western Canads ii Milla 8” 8" 8 zast Mass Ry 55 ss 5S 100 Katz Drug». 19” is” 19” Philadelphi 1 
25 Westen Lia Go.... 2 20 2 2,597 Kastern S S............. 7 6 63 80 Il Nor Ut pf 7 65 75 phia { : 
x” ere 68 67 67 45 Do Ist pf......se.ceess 80 80 80° 100 Kellogg Switch 3 31 37 STOCKS 5 1 
128 Winnipeg Electric 3% 3% 3% 237 Do pf ...........60. 25 27 50 Ken Ra Tu & L ix ix i% Sales ; igh 1 
230 Economy Groc........... 21 3, 50 Keyston “1 ig Low. Last 4 
BANKS. * * q % 19 21% y e Stl... 7 7 7 00 ; L 
son dieniiaane 528 Edison El Il............. 172 161_—s:172 300 La Salle Ext 4 100 Algoma Con . y % 
2 Do eae Ee 993 Employers G 5,900 L ; S ae ae 33) 1 
‘ minion “158 4150 158 ESOP OS 5, ibby McNeill 3 2 3 00 35 : 1 
42 Montreal 202 200 393 First Nat Sts........... 51% 49% 50%, 250 Lincoln Print 3% «3 SS pura or Pe pe pf. 11% 104 it 8 
2 Nova Scotia ......... "260 ©6260 ©=—-260 50 General Alloys iQ 1m «1 1,250 Lindsay Light yr goo Beda (EG)... ~~ & : 5 
48 Royal eae ‘71 «167~—=«1T71 ” ~My ghnoneneseits 18% 17 18% 3, = —- Corp .... -11% 0% 11% 110 og ( 3) i % 1% 6 
‘oronto ........++ 175 =6166 175 2,198 Gilette Razor ........... 21 BS oon 200 Mahn- pS se 2. = 400 Buad Wheel . 2% 2% 2 ‘ 
32 po, TRUST. - 158 Hathawy SD nw ccncieenss Ee 2 24 18,900 Marshall Field at: ni 13 4 ae Iron to... 31% 31% 31 ; 
. 155 355 Hygrade Sylv ....... 16 300 McGraw El ; Pee emer 8 90 ROHS 14 13% 13 
6 Huron & Erie Mortgage. 108 105 105 30 Island Creek ............ - = = ~ rave : 1% 200 Central Airport 1% } 
15 Ontario Loan & Deb..... 96 96 r -- lal -. 18 18 18 McQuay Norris ++ 2 23 2 60 Con Tracti N -on Is 3 = 6 
55 Toronto General Trusts..160 146 199 300 La Balle onghoee snc % ii is ie aa oes mn w% a = eae Association : ’ 2 hy i “MM & ‘ 
CURB EXCHANGE. 25 Loew's Theatre ......... 7 ™% wie 150 Merch & Mfrs, A........ 2 1% 1% oe Se Cement.. 6 54 6 4 G 
25 Biltmore Hats 4 4 4 133 “oY Cen ..........-++ 13% 10% 13% 100 Mickelberry _..--- - 5 5 5 900 Insur Sof Narn An :3ey 3s oe 4 7 
ececenes , o . ? o 
1.281 Ganeda Malting : s 8 1.487 Mase Util Aa... Me "{:000 Do We ot A if 2% gt | 8 ieee a Navigation .." 3 10% iF # ‘ 
ng "45 13% 14% | ‘140 Mergenthaler .......... Me ’ ne @ 8 
275 Canada Vinegars iy oi 15” ae ....... a 4 1,380 Midland U aa ee ee 300 Mitten BS C pf ~~ %» © , 
cae Gaandian Wineries... : am $00 Mohawk .-.......---- . 5 10% 15 10 Do 7%. ited . 1% 1% 1% 10 P C Lt & Pwr pf 43 a” 3 : 
209 Cosgrave Export Brewery 3 63 300 National Service ...... ($$ 2 8 80 Do 6% pl $ Ff & 12,200 Pennroad Corp. - 3% 2% 3 
665 Distillers Corp sengrels 7 64 at 2QNEG&E “a sreccese 90 7 75 50 Do 7% £ 8 7 7% 225 Pennsylvania Salt 40 3 a ‘ 
ig) Domin Mtr of Canada,. 2 ‘ag ‘2 938 New Eng Tel............ 108 954 108 10 Miss Val Ut pf. 3% OR sae... 0% 
nada. 2 re aan r a 2% 2 la Elec : 
90 Goodyear Tire & Rubber. 80 76 "" 2.311 NY NN eH RR.. —_— a & 300 uitier & Hart pi ; 3 2 1,000 Phila Elec Power He amet x 
200 Hamilton Bridge .-...... 3% 3% — 4 BO AED Ades calli sllie ico Miller & Hart pf. 1% 610 10 $00 Phila Rapid Transit..... 5% a br 
2,060 Montreal L. H & 4 ma at) “pes Wee... 55% 55 50 Mo Kans Pipe % % 4% 390 Phila Tracti x, = & ' 
235 National Steel Car....... 1 9% 1 10 Old ean « eneectenek 0 86 86 70 = ~y> Chem 3 3 3 500 Reliance Incurance , mae 7 a A 
90 Power Corp of Canada.. 1 10 io 1,100 Old Dominion .........- -_— -:. 3 550 Muncie Gear. > » & 10 Scott Paper 24 24 St 
2.200 Service Stations, A....:. 6 5% 1643 Pacific Mills. a” 3 300 DOB... %  % 400 Sen Saf Con - & % “s , 
ape 30 30 5 eceesnesees a3 400 Shre t-E } é | 
360 0 Shawinigan Water & Pwr 184% 16 17% 280 P'c Poca ght: 7 7 7 5 Musk Mi. Sp, A 5% 4 5 20 Tacony-Pal a. 33% ai” 4 ; 
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an aan 99 . geesidvs i, ees BINDS SSCWUMOE set ees eee . . ’ ' 
40 United Fuel Invest pf.. a a OM s - , ary Be, sencieceanen ™% 6% 7% = Nat Sve Inv oe Tae 1% yoo4 qeacoes Belmont % % \y | 
. one & W.. acetal 11% «14 Do pf ....... ° 32 28: 32 ’ nop: ning . te Is 4 
OILS. 335 Sullivan M ........ a“ 6 : 50 Nat Union Rad .... y 1 1,300 Union Traction 14% 11% 14% 
6.206 British-American Oil .... 11, 10% 105 827 Swift & Co... “Til asé 13 13% 70 Nat Term ........ i % | 35,100 United Gas Improvement. 21% 18% 21 
Crown Dominion Oil..... 2% 2 2g 205 Swift Inter ences) ae 13a 959 Noblitt-Sparks tt ww 11” 309 Victory Insurance . . 5 4, SM 1 
13, Aes Imperial Oi] . an 10% 370 Torrington eee % 23 100 North Amer Car....... 4 4 58 West Jersey & Seashore. 42 42 42 
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Fi..ty 2 2M ie ara Us 38 35% 3 mit a sivas a 3 3,000 Phila Elec Pwr 5%8.....105 105 105 
180 Union ‘Natur: “* me 18% 1,250 Utah Apex........ a "= 3 50 Perfect Circle ........... 18% 18 isis —— 
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RD STOCK EXC mecen, 6 Vermont & Mass........ 9 8690 - 2% 2 2 
26,100 Acme Oil 15% 13% 15 1,247 Venez Hold .... cae ae i 130 Pupiie Service han par. ‘50. 43 oo” Clactenest 
3,085 Ajax. Oil 1% 1% 18 865 Ven-Mex pf ........... 1 re no ge oe. .50 44 50 STOCKS. 
21'480 Amulet .. SF B& 92 Walth W. pf..........++. 11 6=610—St—«éO se Do 7% pf. 84% 84% | Sales. High. Low. Last 
8,200 Base ‘Metals Satpal: 6 1,175 Warren Br ...........-- 6% 5% 6% 1200 oe ; a lr te 81% 20 Amer Laundry Machine. 15 13% 14% 
5, rer Caste. Trethewey “ 17% 15 15 =e Amosk 6s ... 58 700 a Mtg om. B. 3 os 25 Churngold oe - 3 % 
e Mines ... ... 1,215 1,195 1,210 . Can I Pap 6s. fh) eee 186 Cincinnati G i 
17 184 Falconbridge 133 108 128 7,000 Chic June 5s 40 a De ee “a . 80 0 80 173 © a yas & El A pf 821 81% 82 
12'800 Granada Gold fo ie ae 90 91 500 Bally Frocks ....... (a u 8 incinnati St Ry By, TH 8% 
2.500 Grenada Gold 118 100 104 2.000 Europ anv i pene: 20% 1,950 Seaboard Util 2 ft a2 37% Cincinnati Telephone. 60% 60 60% 
* = mement i 25% “22 “22% 2,000 Swift 5s mi a a 400 Scuther Sthnt G : S 5 100 City ah. vee. ats iz ie 
iowey Gol sas n Union Gas - 1 } 275 
10:00 Kirkland Lake >. s CURB EXC , 20 8 W Gas & Ble pf... 63 63 63 So eS 
3'265 Lake Shore ones eae 2.000 een” EXCHANGE. 50 Standard Dredging ee 2 2 425 Eagle-Picher Lead 5 4% 5 
73.250 Macassa : fe ie 1,300 Black Hawk Cons es -*» x 10.18 Sen aCe. ee 3 vermis 5S 5 
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erland Oil. 20% "15% ".20%4 1/400 Chief Consolidated... 35° 035" 30 Th a - 24% 21% 23% 210 Hobart Mf 4 13h 
5,125 Mining Corp Viegas” iss" i6o 2'400 Cons Mines & Power... . , = empesn (7 R).........13 1 1,187 K ™ 1% 61% 
61,700 Moss | Mines ig? 33 BT 600 De Forest Radio... = 23,800 ll as --++ 27% 25% 27% "240 Magnavox + 1% 
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: etrol Oil ... ; : 4 a io . ar % 16 174 
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29,192 San Antonio 3h 6S | ogee Utah Vanadium, Al.) ae 18 | 8 ee 2 eR - ane 
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_ 600 Sterling Pacific 12 1 12 icago 270 Ward (Montgomery), A.. 58 55 55 Week Ended Wednesday, Aug. 31, 1932. 
5,800 Sudbury Basin rH 50 STOCK EXCHANGE 20 Waukesha Motors ‘ 21 21 21 STOCKS 
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Tt tn as. 6 © 140 Canal Const ............ 2% 2% 2% a + FA 2.15 215 2.15 a aoe oe 101101 
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610 Royalite ‘ 4 3,050 Cent & So Wes "4 100 Hend R. Royait... % . 2 
750 4625 750 est. ne “ips. 2 ? ‘4 4 x 1,020 St P 
2% 350 Hofer B 4 Regis Pape : 
1%. jt bao aunee 80 60 79 40 Do pf....... ; 20% 18 18 2.808 Ineull oun tne. 13 12% 13 per 6% 5ly i 
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f, t Rust 7 q P 
STANDARD CURB EXCHANGE. 50 Cherry Burrell i ae | a. ae & As American Agricultural Chemical C 
Anse Algame “ 100 Chi El Mfg, A. 3% 3% 3% LS eee ee Th : emical Co. 
83,800 Bobjo ....... a ao #00 De pt... so = 1,630 Mere Finan Ane. 2.2..! “Oi 7% “om Oumar American Agricultural Chomies) \ 
10, 708 Brett Pr es: aa 8% 7 8% 10,600 Chicago & N W.o00055) 14%) 9134 425 Midw F Prods 1 1 1 J pany reports for the year ended on | 
¥ ntral Pat 11 10% 1016 400 Chicago Yellow Cab...... 11 10 1° vert{(iw. 19% 18 18%, une 30 a net los f $1,2 5 
109,800 Dom Expl ™% 6h T% 13.240 Cities’ Service : 1 900 N A T Sh ‘55 213 206 2131 d s of $1,224,056 after 
400 3 400 400 Kirk, Townsite =e a . z 200 Cities Service ......... 5M 5 5M 2.060 ope : ee 218 2.08 .3 depreciation, depletion, reserves and in- | 
5! r sees “4 ‘ t) r ea Gens 7 Poy 
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Range, 1932. N | 
High. Low. High.Low. Last. Ch'g: “Close, | Bangs, 1992. Net Wed. 
f .Low. . Ch’ge.Sales.Close. | High Low. : ed.’s | Range, 1932. Net Wed’s 
203% von Cone Diet Tet a i935: 109% 103% 10344 ‘ To 36% 85 Wederated Metats to. ° 1° oh on —_ po ~'r pene mee Low. High.Low. Last. Ch’ge.Sales.Close. 
. 45. + 46 pts 4 . = 1 Manati S$ Co7 "42, . } 
dy HR oe ey hig YOR BN 38 210 ay | OR OS Ma ati ae SS Et aay Bt By MSs Bet Nign tom oy of) 9 oat 
! 964 Cent Hud G & E 5s,°57 102% 102% 1 7 3 ; at Do 5s, 1974, etfs.....° 5 5 +24 16 5 85" 70° Manila El Rat isiés,133 22% 23% 26 “~ 3 
77 34 Cent I El & G 5s. 195i. 75% 73 74 Ww @ 73 17 6% Fonda, 3 & G 4%s, 1952* 10 7 ©@ +93 8 55 21 Marion ay jaan ae ys . ee 
1S 40% Cent New Mae 3 10 5” Do dike, “igaa) 195 m ; *t3 a ; Marion Stm Shov 68,'47.55 45% 55 + 9% 11 $i 
76 85" Cent of NJ 4s, 1987: Fae 34 Te —— 5 96 80% Fre Elk & Mo Vai 6s.°33 88 84 sh? , #48 8 35% Mead Ge te isis m1" 82 sat + a are 
% 75 Do fee Se. i987. 93% 91% 92% 4 11, 74 73 ‘ 100 75 Met Edis ist ref 5s,'53..100 96 gsi¢ {33 124 ga” 
mn 30° Ose re dst ret #0.°49.. BR 82% BI 4k 32% -, ~we HEND 87 67 4%s, 1968.... 87, 84, 86 + 2 680 BAH 
i : . sssssss+. 16% 69% 70ie — . esecvese 60 75 +25 45 15%) ; , "38° 
97 80 Central ‘Steel s 8's. iddi as Se” ao? - ; F™ 38 88 Gannett és, 1943.) 2) || 72, 70% 70% — 14% : a7 to” hee ga by a eee 7% 2% 20% +i 2 9% 
“s 23% Certain’d Pr ded 5ys,'48 48 44 47 |} 82 40, = ¢ Gen Amer Iny 5s, i952.| 77 76 «677%H+1 «4 97 73% Midvale Stl & 0 58,'36.. 95 93 94% 4 1% 51 4 
16% 34% Gheanpenee a 10% 0%, sy + 2 4 65 23” Gen Cable ‘sige ot a ~ s% = +3 as 9475 iat ME RaL, ist&ref 5s,’61 91 87 87° 90 85” 
b ° a 5 ease en . . 89% - 
104. 95. Ches & Ohio cons 5s,°39.104 ” 102% 1 se © iw WX Gen Motors AG é8: 1937.16 1U2% 102% 78 go 69% 40 MILSparta&NW istas 47 oo, 3 mia 8 
95% 70% Do gen 4%s, 1992. 95% 94 94 % 105 Bay 102% Gen Pet 5s, 1940... . 102% 102 10214 + 25 «(102 6 4 Minn & St L 5s,'34, ctfs* 5 5 +1 a <.. 
7 8660) 4s, 1993... , © @ 33% 134 " 38 Gen Stl Casting ee. “a2 8B 4 # a a 1 > SGD. .....° 2% + 1% 1 
= = one » 5. 1995. 88 84% 86% 43 136 Rs 5 : Om Thee na 6, 1840..° 6 5 e+ $ 7 “5% 
GMP we oieccnee 8 85 44 18” Si Get ‘aie Ist cons Se,°45- 12” we . * 12 tj 130 46 
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Boi Ceara es f RR gS | By Blea le ee ae Bis 2 
. gen 4s lo 91 91 2 - SP 85 88% + 24 . o. 
HT 4 Be Tet Se. 197i sseee a2 tay 5 2H = 92% - 12 * Gomer, 7, B 5s 1957 84 = 2°; iG 115 83% $3 He 5 = 
. biseee eae Gotham 4 cece 83 és i 
Se fk CyB 88 ME div Sigs,'49 B5y 85K sy t g¢ ; Si | dost S33 Gr Trumk of Can 75.°40.103 102% 102% * 7 32 102% 6 zt 75 
a0 fe Bo dag RS GN BRS og kM | GR ER Chalets On eT ie sx He ge 8g 
=” 6 can i os ida 93% 92 92 7 91% Ss” a or Ry gen 7s,A,'36. 92. 83 86 . 33084 69 6 6269 
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$B Pa hy Meas Bat SS | et goes thse th Oy ee ek SF | aot ya Be 
+» AVOG...... 4 Les, + 
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30” 10 Do 4igs, 1960 rs 28 34 561308 35 Ppa 81” 73%  ;ig 3% 100% 91" Do 4%, 1961 "1081 104% 104 — Bg 
iy De MSS Enist 50.60 50 Say Say 3 TE Soy | S81 50 MM Cent Louisy div & im 95% 77 New Jer P&L 41s, "0.. 90, S62 Sf * > 3h 288 | 
2% yen mee a re ae 9 apes a rr 58!5 29 N Orleans & N ii;s,'53. sei0 111g 723 8% 
97 83 Chi Un Sta tips, A. 1963 97 964 + ig 6 75 $0 fa et LANO 5s. "51 71% 1% 7145 Iy 7S 82° 46% N On S Sek ce cee 3, Sete 3, 
104 688 = Do Ss, BY ‘sss 404 101% 102". hog nos? | 3 EC AG ae ew 80% BD, 1955.7 82 184 13% 738+ 3" 
1 = Be 5s, ioe sss sses OSte 93% 97% + 20 99 6 ref OeB...... 59-49% 53% 41% 176 50 66 N Ori Ter ist 4s an _ + 2% 47-73% 
7) 65S Ch 2 ws sone 4s,’ “aa: Sony SSH OR Sie on | ? ube i ee > dks. *40 -, 25 8 + 45 40 16 N Orl, TEM 415° 40 32 5 > 
ms R, cone 40, °S2. 704, 60 GO. Y 14 gr | 99% 904 Illinois deb 4%4s.'40 98% 974 osu , % 33 98y 45 20 Do ine 5s, 18 5 37 + 5% 44 
on - cl 1962 ........ 85 TO S44 se 4] 1s 5 Ind Limestone 63, ‘41..* 10% “9* io? * 1 be S& i¢ Dose a ae & $s 45 +15 4 
30 Calle Cop ded se igat:: 22 35 35% ina m/s Ss RS Steet ayaa. 78 36 S Mim a i Soy 1g DO Se, 1956 2. & 40 jones % 3% 
be” ast? can, Ge, El 4s, A. 1908. 92y 92° gay “S “8 32) | Sy SS 448, B, i961.) sy ss ssi ae ff Fr Sty NEO ote: aM B'0335° 22% 37 42% + 3% 108 39% 
bo SS Cima Un Term sigs, 2020 92% 824 oz 4... | © 31K Interbor Rap Tr isi & . 92 35%.N ¥ Cent ded os ge’ 2, 9 95 1 
1% Cece Se 1. gen is03 77 $8? te a 8 FN oe sy Do Se, 1908 stamped. 38 4134 477 — 7 404 80% 56° Do 4s, a, 1998... Sax8 72% 77% - ie 
“2 AY 4 . . + o< e . . _— Y Y, ’ f ‘ 
wa 2 OG.CaS8t L ret 58,D."63 70° 70 70; ™ 1 | 4% 10% Do 6s, 1932......... ~ 33% 19% 24% — By Sa6 72 3 De ret ss 2013" - —- 3 
102™ 30° cue, 2 ee. ids ase ae AT IN Sa 00 30°” tunertcte “hy 83, --- = 2-7. oe 78% 67 Do 3%s, i997... °”: $3 re ie.) 
my 3 es . 1934..102° 102 102". ig’ SO” $3 = | Bee 49% 464% 46% 4 14 “33 72” 67% Do 3ifs, i997 “m 74 76% 
19 a De he Term t4s.77.. 73 734 7 | fe Agri Corp col 5s 78% 35° Do ref 5s, 201 + 4 5. 
sa BS oo 1972 ~§ S S84-— 14 19 s7y 7442 dm amped . 40 52 416838643 92% 51 Do deb 4s. i9as — 6% 344 62 
Sm. SB WTS ...... 8% 7 Sls 2” 65 SS 3 $3, Int com 1648....74 6F 72 45 7 82% 6 Do dep is test + % 344 83 
67 38 Colerade Feb uw a" bry S* :* $ $ 4815 rts Do Se C Si & nu 3 + ; ; = 71 6 NY Cent L Sh 3i4s “ty “3 70% 
& 13 Colo Ind col tr 5s, 1934, ; 154 Do és. A, A ie GN ¥ Com MC 3140," es 
ty RS A Sere amy ats OS OF | Sty GS Bem A A i98a. "+ $8 iy it, 4 $2 SOHN Y Cast Last “4a.'37. 60 +6 2 i 
70% 35 Do tye. 1900... 6S a at 6 | 8 19 Imt Hydro Rice 66 1944 46 es 7¢ 78 Do Ast 4s, 1937, reg 76 —1 
a 60 Con by deb 58,'S2,Ap 88485 85 | 3" SS bo | Sie 4 Int Maten Ss. 1941... * 12% A hy - ion ii = 1st 6s, 1932 49 a Hf 856 6014 
: 59%, Ss, 1952, May..... S81, S4u Say | ‘ ee Serene e i ros 4s. A. 35 + 
ss SS Do 5s, 1961 baie: ied sat s* > ta oe so sod 30 Int M Mar coi tr sfés.°41 ie “a” 3 + rr “ Ss 8 Do 4%s, 1978 Mm 31 33 - reed 3 
Sy Ly (om By FP. 1. ist stes.'S7 90 STR 80 + 3 10 ga | 58° 28 ine =" ref Ss. A. ‘4759 51% srt + 6% 46 Z x y 4 = % "53. Se 82 8 +2 a. as 
ommeretal "34. 98% 98” osy | > 38y Secale lipa 23° 307 _ . 1938... 44 52% + 8% 2g 
Be sy Do Spe. : a5x0 se." F 8! G Sa un Rys of C A Ss. 1972 42 40 041 5 2" fT tsi? 145 wy Me 43, 1951.. 22. 60% 66 st i 2% 7 
$30 38" olka: Ten ee, OR MH Me le iy | OS Do 6s, 1947. -3 3 3 +e 9 ont Do San Be She 1941.11 10% 172 5 OBS 111% 
Ms" 5 COmMERETad Ree Go.'41:106 106 106°, MY | Soy a wer... ee ee er 5" 100" Do Se, Giese s+: 105% 103% 105%. * 25 gait 
1S 3S Comp Asece B T4s.'37° 15 15 15) 210 5 Sl 14% Int Tel @ Tel 44s, 1952) 42% 45% 5 % 170 Se, C. 1951... 027 104% 104% 104, "sy 44 304 
105% 3s as Ay Sigs, "45. ee 1s 10S + % 398 105 | si% ie* be bg ed x aes: * b if +1 414 98% 87% NY GELH&P p m 4s,"49 98% 95% 97 
SS? De the tea Ee 8S +i ime Sy | Se tee $0.A,'47, ww so a * sy 38 107% 100% Do Se, 194g?” ".-AOT 107 * 19 2 8 .% 
as Se Sa ea SSE ice | BE Syme emer ee a RR | BU ae Raat a th 2 a 
im 8 Consumers Pw = 3982: 103 101 103 »s } 5S 2% Do Se 1938 cttsod* 57 §* pe? am 3 Ss 2 Be 4, 1966 eS tt Pid sz O% 
rs 5 = "MPelet oe. ~~" °- {88 £28)" S855 (56 «72 47 
eet ee ele 4 83 ey Bo Ase, 967 202. 7% 70 7 ig ff 
104 100% Corn Prods Ref Ss. “34.104 104” 104 1 103 | ref 4s, 1936......... 61% 47 53 + 8% 154 De esl nee igua''* % 87 $8 76 81% 
so” Se a ess es | 8 20% Do 4s, 1se1-. 5? 98 Sorts Be om | 5m 40 ON YR a Gon ity ee ee... 
SMa Cr Zelierbach G.\s0.ww 8 6 6 . Ty de SS 70 K _C South ist 3s. 1950. 67% or sre i pod 49 $e, 1955, J & J...... 5656 56 119 
SR ese Sad TF | Se BRS SG by ae wns oltW eae Be oe 
re . +5 1 § an Ist 4s,"60 87 ed ; are 53% 34 : 
ae nk Sees Sy RR AS SS ESR TE Sar SS iy OR | ing kW Ti ek a ee i 
. : 5 . -. 4% ¢ , . 1% 2 1 *¢ 
103% 98k Gombertand “Tet & Tel 7 | 65% 41 Kendall Sys. 1848. ww. 65 my att a 2 a MP eye OAL 1885... aa gd® 2 3 M2 
Ss. 1937 1034 103 1034— \% 2 | 2 ue Kentucky ee Se Se “% 2 N ¥ Stu Rye Ist cons a 
7 eystone ¥. - 62% 62% 42% _ 1 9 90 N YS Setseessase § 4 4 
: . . . Steam 1 ’ 2. 
$3, DEL SMUD rer as, 43. 994 ay A23 : | Oe > [ae 98% 88 Do 5s, 1956, 1 98% Set Ss TZ 2 Gay 
} eee. oP ES “Ss i? 2 76 ST Kings Co Elev 45, 189. 66 66 66 5 2 1 % 3% Do ist 6s, 1947 °°)” “rosie 103% 105% | 2 173 97y 
86% tes. "68. MN 93 101 $2 Kings Ce L Ist ref ‘5s.°54101 100 101 | sq 1g N¥. SRW ist ret 56,37. 4330 “SS i~ 7 105 
8S SS Do 4s. 1971 — 6+ % §& 30% Kinney (G R) 7%, 1936 Sts es 39% 15 Do gen 5s, 1940 7 wt i 2S ier 
82% 75 Denver G & KE Se, “51... 88 8&5 88 - 3 7 — » 38 % +30 3588 1024 94 N Y Tel gen soos ° 39 3) 636 3 : 
Soe me Bt SSE stamped. SR SS Sey 1G 14 Sy | «(8G 40” Kresge Foundation 65. °36 774, 7410 ™%+ 1% 50 76 70° 38 NY Trap Rock ts Meee Olt 101% 101% > “yo 101% 
To 3ity Dro note means 3e SON sey Set tas | 8y SS -LACKAWANNA STEEL £04 Ning, W 2B 1st 469."46 61 Siu Ss 712 a 5 
. s - ist 5s, A, 1950 . 8 88 gsy . ag, I. & Ont P Ss, *55 99 98 r “ oe - ‘ 
od mF y SR, - oe isin on oe. oa an swe | 9s) 1) Ractede Gas be 1901 ‘91% 87 got 2% 7 68 39° Ning Share Corp'n’ of salen ma 6 .. 
102 100% Dee Mateed Te cea aed sate 37% + 2 7S 45. Do Sus. C, 9953...) 721g 6s 70! % 74 fi Md 5i%4s, 1950 .71 8 7 ‘ 
00% Col tr Ss,°33.101%) 101 101 % 19 | 75% HN Do Sus Di ise. ia fo Foy) 7 20% 4 Nort So ist ref 5s, is6i* 11 ™ 10 + 3% 76 
102% g% Do ref Ss. 1949. 10241014 101K St 50 L Brie & W ist 50. i837 76° 73 Te" | ¢ ; = 9244 80% N & WR RPC&C 45.41 92% 925 92, > TR 1020 11 
x Do 4s. D, 1961 EN 96 a 8 2 SS lekesmaMsesinst7 76 7 '* 33 ar NAW RR ist con 49,°96 964 as ga 14 8 
? bos pe oo Ss, 1955 ~--.102 1014 102 + 1 13 (101 67 Do 3s. 1997, reg....72 72 72 ar} 16 Do div 4s, 1944 - 8% o3f o3Q 2 102 93 
— Tl =Det Riv > 4%s. ‘ei'ss" ‘ss ‘a: ag ee oo" g1* Lastare Nitrate 65.54 * 154 10% 11% 2 189 9% 53” Neres'= S Ges wir # 33% 30° 33°, ,* 2 35 
: . 90° Sl Lek CaN A, 1954 $7 : Am Co 5s, 1961... 89" 86 sau * 
CL Son Det ar etsy MN SS I or ay | OL ©. fase Ot SIS 6% 8TH “ So Nor Am Ed Ss. A. 1957 90 39 S88 128 86% 
ws SON Deid idaced) 1942. © Se e+ 5y 1% 7H | 83 48 Len v lst gtd 56.33 84° 75% 83% s 84 22 kay, os oe 3 vs — eo 6 = -% 2» 86 
; 7 43 (us RE con oss5 a0 0 Sigs, S% 
101 88 Dee Lt tue Bans? 101 100 101 + & SO 100y | 5S Lee Val N'Y etd igs 'te S Ss if =. : 8S Northern Cen dis, igia es SS s 7,3 18 
32% 17 Duel, Ss Sh & Ati Ss. “37. 31 zu su Ue 4 « 60 27% Leh V (Pa) cons 45,2003 58\ 49% 52 8 42 52 87 Do Ss, 1974 87 87 37 19 10 
Re SS ERE cunt orgie WS MS" swe wey | SE Dense meas a kg ios Neri Taae'asiat, 3b Se SiaS 
~ = J cons Ss. 2003 674 60 «60 -— 2 1 ) “ 4 65,°47.100% 99 M 7 
ae T 1987 Gc 'ccun UM O™ H+ DD 5 = 115% Ligects & Myers Teenie us 18y—“y ‘§ 118% b~ — — ey oo 27 ee 61ty eae 2 8 a“ 
Rast cons sey a aed 104 104 41 4% 4 . 86 84 84% < 9 
Ss, 1956 S & 8 i¢ | 90” 64” Loew's @s, 194i. 38 Do 4%, 2047 73 ht ot (8S 8S 
100. 94 Rds BD Tl, Bkivm ds "38. 994 -. 3 SM Leng Intend ded is iss se |S a. . 48 §©Do Se, ©, 2007 ne 3 Bet me 4 75 
mn oy 2 1 % 75 S 4 
8. SO mae dens 2 ee NN RG sm fe" De ter ao ane, se" ss tty io” Do ex, ser se &-3 2» 
+4 $7 7 re b 86 § + « , 4 : 
i ee SY SS SSS SS By HT 101 Lertmare CoP) Tale et HS oo Ny Nte we tat 5a,4.°4i-100% Sou 8S* > 7% 1M 
&y 2 Do MS 36111 100 D OO% 9915100 + % 109 99 
. _ Sau 3s sé 14 sy | 101 S1\% Do Ss, 1951.. 101 sot 101 +2 90 101% Do ist és, B, 1941 104 1024, 104 1% 13 1038 
49 «13% «De ref Ss. 1975 o* + Bh, 7 — on 102Q a mg Gat ME SoA "sd 103% 10 103" + we 4 R .. 28 OGDEN & LORY 4s “48 50 48 
ot Dewi B iss. oe te 41 on? “aule & Nash Se. 181.95" 94 95 | 2 6 . 71 Ohle Pub Nerv 7s, 1947-100 gh? 32 +20 : 
8 pr State eS ACR 8 PG SASS eh eS $ ono i i igaaitg MEME ya Fass 
.. . . > = + > ’ 23 “J 2 : 
Sf ihe lie 8 8 -% SSS aece St RO Bg MS BR BB kd 
SS SS Brie & Pits gid dua ee = 56" 43 Lee & Nash 'Se 1b da'ee o_o. = ix 11 Oreg MRANay Ce in ts 8 8S 85 . - . 
B, 1940 86% 864 86y —) S S Lexsenanpsecss S$ 2 ‘ 88 Ore Mh f. int cons teee «68 8S Ut Cg 
9 “ Sl L&aNMO@aMiususs rey 3 “nat one 50,46 97 peu o6y 3} 
§ . & s 84 84 91% De gtd fe 4 . Vie ao 
Te SS Ped Light & Trac Se'42 76 tay 76 _ SS & L&N Nek Fa ss Si 8 81 t33 : 90° wendy 8 168 into 'gs* S8% 4+ IN 3 100% 
eo pl Wet stamens. te we me 8S SO 30 LB N Sem Men itta.'s2 Sey 55 So 23 in Gre Wash RRAN ts, ‘sim os, St ~ & zz 
06 De em. ime 2" i $* ” 2 ebay MORMOBY ST Sus41 90 5K Tey 17% PAC CONT tat ts, 4a 48 SSN HS BE ad 83 
1 TM | BS MeKensen & Red sis Sd Se % os it ,} 7h Pac Pub Hive fw. tose 20 | KR 30 8 3 
1% 26 4 044 Pee Cine a’ ene, 1936... OS 6a OG 8 
ht ha, 142 109% 102% 104 1y MM lu2), 











nT 

















= i eee 





a» 


~e hoe 





Fe 





om 








Friday, September 2. 1932 


Bond Transactions—New York Stock Exchange—Con tinued 


THE ANNALIST 


323 




















Range, 1932 Net Wed.’s Range, 1932. Net Wed.’s Range, 1932 Ne et Wed. 
High. Low. High.Low. Last. Ch’ge.Sales.Close High.Low High.Low. Last. Ch'ge.Sales.Close. | High. Low High.Low. Last. Ch’ge.Sales. Ciose. 
90 72 Pac R R of Mo Ist ext 14% 9, Do sue, 1078. etfs . 14% 4 11% + 23% 10 15 101 99% UNION EL L & P ist) . 
4s, 1938 .. 85 85 85 5 1 ; 4 y oO 5s BO onc rece w% 19 4 107 3 5s, 1932 & 
93 74 Do 2d 5s, 1938. 85 85 85 +11 1 80 64 64 St L, P & N W 5s. "48 64 64 ; 64 —41 6 | 202 89 Do 5s, 1933 101% 101% 101% a 5 
105 99% Pac T & T Ist 5s, 1937.105 104% 104% im. 43% om att. sw gen ie 43% 38% 40 2 31 103 98% ; Do Bias 1954 ia. a 8 * 02 103 ' # 29 
1031 , Do ref 5s, 1952. 103% 102% 102% % 13 Do Ist 4s, ee 0 7 i 6 io nion of Cal 5s,C,"% b 
36° 7 Pan Am Pet Cal 6s, "40° 36° 30° 31. + 1 52 &s 37. Do 2d 4s, 1989 ...... 6 60 60 ts . « | 89 66 Do 5s, ‘45, rets, w s6 89 +3 34-89% 
31 Do 6s, 1940, ctfs. .. * 31 28 31 + 1 5 3014 55 15 ‘Do ist term 5s, 1952. 52 46% 48 +3 67 49 | 102 92% Do 6s, A, 1942 we mit 101 101% + 1 14 : 
82 34 Param’t Bway 5%s. ‘51. 65% 60 65 + 5 42 «63 60 244% St P & Kan € Sh L Ist _ | 95% 84% Union Pac ist 4s 47.. 95% 93% 95 “ 98 93% 
13 Param’t Fa Lasky 6s,'47 50%, 40 44% + 1% 78 41% 1a, WL ......-- mam-axnpas}ss 8s bs se 91 (91 a3 5 
55. 10% Param’t Pb Cp 5%s,'50. 47 40 42%, + 2% 341 39% Hs, 85 St Paul. M & M 448,33 96 94 «(94 1 17 | 84 57 Do 4s, 1968 | a sega’ 84 10% 19% - 1% 94 ae 
12 11 Park-Lex 6s, ‘53, ctfs.° 12 12 = +3 3 . 1 2 o 6s, 1933 ....------ 98% WwW 1% 7 ) o is ref 48, - A 
80% 49 Pathe Ml 7s, '37. 68 61% 66 5 25 86%, 79% St P, M & M. Mont Ext . | 884 58 Do 4%s, 1967 : 88% 86 87% + % 44 85 
i 76 Penn R B 3%s. C. 1944. 76 76 16 2 1 40, BBBT ..nccsrorses 85 85 85 5 2 } 100% 85 Do ist & ref 55s, 2008. 100 99% 100 os 10 100 
93. 88 Do con 4s, 1943. 93 93 93 + 2% 1 99 87 St P Un Dep ref 58,7299 97 97 % 13 | 1007 85% United Biscuit 6s, 1942.96 96 6 — 1% 3 95% 
96% 85% Do con 4s, 1948. | 96% 94 95% 55 4 80% 44 San A & Aran P 4s,'43 734 67 68 71 | 93 62% United Drugs 5s, 1953... 90 85 86 + 24 85 5g 
96. 85 Do 4s, sta, 1948.. 96 «94 «(94 1% «C9 93. 70 San An Pub Ser 6s,A,'52 R64 43% 86% + 1% 7 | 40 22° United Rys of Stl. 4s. ‘343403434 5 6 4. 
81 47 Do 4%s, D, 1981.. 81 76 77 1 26 93% 80 Santa Fe, P&P Ry '58,'42 9314 9314 9314 % 2 | 59% 28 U S Rubber 5s, 1947 55 51% 55) + 3% 271 ST 
98 86% Do con 4%s, 1960 97 96% 96% % 21 95. 95 Sav, Fla & W 5s, 1934. 95 95 95 6 2 80 55% Utah Light & T 58.4," “44 7 71% 71% + 1 aan 
8714 50% Do gen 4 1965. . 854% 81% 83% 1% 78 ‘ 100 «(94 Do ist 6s, 1934 ....-. 100 100 100 + 6 1 91% 60 Utah Pwr & Lt 5s, | 81 464+ 3 9 hs 
75 3214 Do 4%s, D, 1970 74 % 68 2 210 66 50% 26 Schulco 648, A, 1946.. 38% 34% 3h a 1 1031, 98% Utica Gas & EI 5s, $7. “103% 103.103 + 4 3 
85 32 Do 4&%o, 1963..... 8 82% 85 + 1% 63 84 85 70 o Val & NE 48,'89 8415 8444 84% + -% 4} fs" 10° Util P & L 5s, ‘59, ww 48) 38 42) + 2) 208 384 
88 53 Do 5s, 1964..... 83% 80 81% + 3% 35 19% 19% 4% Seab’d A L 4s,'50, stpd*® 15% 10 12% + 2% 28 10 51% 12% Do 4%s, 1947 .. 51% 41% 44% + 1% 162 40% 
93 «54 Do gen 5s, 1968 93 89% 90 1 46 ©6904 20 f Do 4s, 1950, stpd ctfs* 14 12 14 44 } 
10314 75 Do » 1086......... 1004 100 % 151 100% 6 1 Do ref 4s, 1959 . el 6 6 1 2 75 31 VANAD’M CP cy 5s,'41 61 54 57 +5 182 54ly 
60 24 Penn Dixie Cem 6s, 1941 60 47 80 +17% 45 . 7 1% Do ref 4s, 1959, ctfs.° 6 6 6 Soar “éy 99 89 Va El & Pw cv 548,42. 99 97 99 + 2% 48 97% 
78%, 60 Penn, Ob & 4s,'71. 71% Ti Tl +6% 8 . 1%, 2 Seabd AL 6s, A, 1945.° 7% 6 7 } 1% 184 101 96% Va Ry & P 5s, 1934....101 99% 100 — %& 52 100% 
9012 73 Penn Pwr & Lt 4%fs,'81. 90% 87% 88% — 1 177 87% 1 1% Do 6s, A. 1945, ctfs..° 7 5% 7 + 1% +4 in 85 70° Va Ry Co 4%, B, '62.. 85 8 43 7 91% 
100 co GL&C Chi ref 58,’47.100 98% 100 + 1% 14 6% 1%, Do 6s, A, 1935......- * 6% 5% + 2% 1 4 94% 70% Do ist 5s, A, 1962.... 94% 92 + 2% 64 
55 Peor & 7 ist 4s, ‘40. 54} 4 44 ‘a 15 4814 6 1 Do 6s, A, 1935, ctfs..° 6 ™% 6 *  * 43 60 23 Va Seuthw ist con 5s, 58 60 s +4 42 
10 Do i 1990 i 10” 4% 10 ™ 14 5 1% Do 6s, B, 193 5 § 5& 2% 5 80 55 Do 5s, 2003 69 85% + 2 7 
mec 4s, 1990...... a a er Ce a ny, “re « 3 7 4 5: o 5s, 2 
55 at a ~ —e ist 4s, 1956.. 45 45 45 +3 2 _ 23 «Sharon Stl Hp ~ isis 43 2 40% * 5% 43 ae 5 1% Vert Sug 7s, ‘42, ctfs.* 5 4 34 15 
60 Nc cia. 5.<'0s 60 55 56%+1% 31 3 84% “1 Ghett Guten 8 Oil 5s 1947. 84% 83% 83%" = = 
7 D 95: ee. 60% 65 +3 28 62) oO 58, 1949. w W.....- R3% , . ‘ 121 
bay 86 86 be, iat. Ps wi 4s, °43. 94% 94% 94% +1% 3 rhe Prt 58% Shell Pipe Line 5s, i952. hed sae gost 1 4 691 | 85% 16% said Who ist 53,19: © ete 8 a im + “7 4 4 
a ah hae Se Sd a Ae Ee 
\ ; % Do 5s 3 .< 23 
B, Pate fae ete i a a”: ROR Go| BES Bias aero ean hy Bee Bi os iy dw iy ate 
7370. 64% 70 + T% 31 65 Me ne ey I ist 64s, mem a +2. 2 955% 19 32% Do 8s, 1975.....-.- . 16%, 11% 12% + 2% 37 12% 
; pat 58% + 8% 235 78% | 98% 72% Do Ts, A, 1937...... ‘Set, 90% os + 1% 193 98 46 Wabash Des Moines 4s,'39 32 32 + 4 1 .. 
8 Philips 1939... 77% 76 16% } 2% 32 25 102% 91% Do 5%s, 1938. ae “102% 102 1021 y% 161 102% 47 35 Wabash Ist Term 4s,'54 47 45 3 +10 5 45 
25%2 tb Philippine Ry 4s, 1937. . 25% 4 23% 1 : 38 1003 37 10% Walworth 6s, A, 1945.. 37 36 30 7 65 35 
101 Pillsbury Fl Mills 6s, "43. 100 98% 9916 + 1 11 99%, 100 R914 Sinclair Pipe Line ‘5s, +42. 100% 100 100 M% + 22 10 Do 614s, 1935, w W 22 22 + 8% 5 
56 $ vite WwW Va 44s, A,"58 55 54 55 + 1% 4 71% 43° Skelly Oil 514s, 1939.... 77% 74% 77% | 5¢ 4 18% 53.—«108 Do ets. 1935, x wee 3 3 23 +8 i : 
55, 36 Do 4%s, B, 198 5 8 + 88 101% O5iy Smith (AO) Cres, 1088 Bot se 86” — 2 41 101% | 7) “91g WarnerBrosPic cv 65,'39 35 30% 31% | % 253 30% 
56% 32 Do 41s, C, 1960... -.. . 54 50% 50%— 1% 8 44% 0 73, ‘on m tes Se. > +46) % + % 5ST 103% 67 30 Warner Co 6s, 1944, ww 38 38 +3 e« 1 . 
ae ° 10444 97% Sou Bell T & T b8,'41-103% 103 103% ie 22 
$54 59 P, C, C & StL 4%s,C.'77 82 80 80 + 4 79 93% 64 South Col Pwr 6s, A,'47 85 83% 83% + 1, «6 32 14 Warner Quinlan 6s, 1939 my ao + 6% 22 is, 
$2 55” Do 5s, B. apne 30 86% 3 tay 18 74 29 So Pac col 4s, 1949. -- Se eti. § ° 36 21 a1” Warren Bros ev. 6s, aL 104K 100% 1A 2” 93 58 
80 49% Pt ‘Ar Can & D 65,A,'53 69% 61% 69% +16 + 65 35% Do col 4s, i949, reg.. 63 63, 63, $27% gf iron, 355% Wash WP ist 5s, 1939.101% 100% 100% — 1% 5 100% 
66% 38 Port Gen Elec 4%8, 1960. 664, 61 62 — 3. 133 44 56% 50 Do ref ds, 3808..... &3% 80% 81%—1 94 78% | 10517100" Westchester Lt 25° 1950 .105 105. 8 104% 
9 83% Do Ist 5s, 1935. 92% 90 92% 2% 2 ae a Be Oe Be Sa... yo ss) 6 % 111 55% | 1036" o6y West Pa ist 5s, A, '46.103% 102% 103 — 19 
42% 14% Porto R Am Tob 6s, '42 42% 39 41 2” 51 38% | Tat dey Do sis, 190, ww... & Oe st 4, Tz Bou | 103% $38 “Do ist 5s, E. 1963...103% 102 102, — i$ 7 
4214 14° Postal Tel & C 5s, 1953. 42% 36% 39 2 368 36 FP Reg Site ei aa Fs 206 1038 96 Do Ist 5s, G, 1956...1 03 103 19 
79% 40 Pressed Sti Car 59 259 417 «12 ~«#59 84%, 48% So Pac Ore 44s, 1977... 76 70 71 — F 79°" 65 West Shr 1st 4s, gtd, 2361. 79° 176% 7 +1 31 78% 
9 $3 Pub Sv El & G 4s, 1971 i 93% 91% 92%. % ps Tm Be - = oe +? . ‘4 62 Do 4s, 2361, regis....72 72 172 30 = 
100 a1 Do te, 1910... + ir A le 06, Breese seek eo ets 2 8 01% 89 Western Ei deb 5s, '44..101 99% 100 125 99 
100 Do 4 A. 1970...... wees 100 99% 99% 4+ % 6 100% 12 Se Rwy gen 4s, A, 1956. 46 37% 42 + 4% 191 40 101% estern El deb 4 09 
6 Punta Aleg Sug 7s, * 6 5 6 +2 3 acd 86% 59% Do 5s, 1994.......---. 83 81 81% +1 58 7 6614 37% Western Md ist 48.1952. 66% 60% 61% 1 112 57% 
87 40% Pure Ol) 5s, 1937. . 87 83% 85 + 1% 28 8414 75 15 Do 5s. 1994, ‘reg 15 15 75. BE 10 es 69 285% Do 5448, 1977 nesses 69 6 -—4 73 63 
85 5914 o Sigs, 1940.......- 85%, 82 85% + 4% 90 81 67 15% Do gen 6s, 19 59% 48% 53 + 4% 87 51% 801, 7244W NY & Pa gen 4s, "43 5% 78% 80 + ; . ; 
79 51 Purity Bak 5s, i948. 732 70 72 +3 G& 7 72 18 Do 64s, 1956......... a 50 , 55 +4 349 «(54 os 8) Ue ist Sa, 1937... rr + ao 
45, 11% So Rwy M & O 4s, 1938 43% 39, Ai | MF 0 104 53 21% Western Pac 35. 4,186 3 Gay 10 — I a. 
104% 50 R-K-O pt pd ctfs...... 78 «81 5 — 104% 96448 W Bell ‘Tel 5s, A,'54.104% 1833 ro4% + 1% 110 104% =" wee 
, 864% 50 Do col tr 5s, 1938 84% 79% 84 +8 101 b 
8644 57 Reading Co 414s, A, ‘97, 36% Oe xs 23-83% 40. 14 Spokane Int 5s, 1 40 5 30 33 S6% 38 soe 58, 1951. Tai, Oe 08% — 1% _76 orig 
85 % Do 4%s, B, 1997. 84% 85% + 5% 16 .. 102% 98% Std Oll of N 2 5s, 1946 102% 1, 1a, , 267 102% B44 38 Do ae - O68 * 143 pa 
79. 5714 Read Jersey Cen 4s, °51.76 74 76 + 2 16 95 82 Std Ollof NY 448. 1951 95 - al 157 95 12% oS SCDo 6s, 1936 a a + + a 
85% 40 Remingt Arms 6s, A,'37 82 17 82 46 9 80% s * oS ows 38. - 15 - i - ” 70% 52% Wheel & L Erie con 4s,'49 70 4 jo + : a 
Ren , 69 5 Do 4i%s, A, 1966 +1 
a is” Re ‘a's i“ ree vee He me +t @ & 51 11 TENN , “i 6s, 1947... SL 4545 3% 9 41% 65 30 Wheeling Steel 4448, 1953 60 (56% 59 +1% 35 =. 
- & Bee — -- S Beets. & 80 102% 93 Tenn C & 1 RR 5s,'51.100 100 100 — 1 - 4 75 Do 5%s, A, 1948. 68 68% + 4 9 72 
ee te es Tas on." = ete 8 63. 39 Tenn C & C 6s, B, : 60% 60%+1% 4 14s 96% WhiteEg Oil 5i48,'37,ww.102% 102% 102% + 3 102% 
= 3 - — S a - aon o 26 1 38 = 25 102 85% Tenn El Pow 6s, A,'47.101 98 100 + 1% 104 99 17%, 814 White Sw. M 6s,'36,ww.t 17% 174 17% .. — 
FS mn’G Western ist 4s,°30 66 a e% am ~~“) a ass, Tee ae, 1988. i. 4,53 80% 80% OM. a 20% 8% Do OF. rrew ist 5s,°42 -—s @ wh 
sa] , Oo 4148, 1939.....---- Me 35 Wilkes-Barre&E ist 5s,’ — 1% 
56 30 Do 4s, col A, 194 o. 51 46 46 2 11 96 Do con 5s, 1944...... 93 93 93 3 10 oP 61% Willys-Overl 1st 6%8,'33 76% 12% 10% + 6A 2 «20% 
103% 90 5 ° ; whee +H p+ “1 3 = es 78 51% Texark & F S 5%s,'50. 78 73 73 ; 47 “ 85% 6414 Wilson & Co ist 6s, 1941 85 84 + 1% 2 83 
70” 20 RA :& MNS eidige, "34 net i : 33 44% 70% 25 ey é Pee 3s, C $5. ri, Sy 8, - out 35 - 47% 73 We aa Dir 4. 36 Ft 34% om ; y io 34 
H 4 es exas ec 58, C, " lo é 38 Wis Cen S & D trm 4s,’ 4 d 
59-30 Rutiand Can 4s, 194 a 59 +14 S. is 7014 28 Do 5s, D, 1980 .....-- 6414 +11 2 7 
93% 75 Do ist 5s, 2000 .....- 9 B74, 89 4 15% 44 YOUNGS'N 8S & T5s,A,'78 35 11% 724+ 2% 45 71 
90 70 ST JOE R,L,H&P 58, 37 90 «83% 87 +5 , 921, 71% Texas Corp cv 5s, '44.. 92% ool 92 ty 366 92% 7 4 45 Do 5s, B, 1970... ne 71. 72% +2% j%2 72 
’ 4) 3% 
87% 66 St. Joseph Lead 54s,"41. 86 85 86 + 2 22 «87% 51. 33. Th’d Av Ry ist ref4s,"60 51 45% 47 3% «48 «= 481, 
16 16 St 1 San F 5s,B," Dictfs 16 16 16 . . Ss 91 83% Do ist 5s, 1937 .....- 1 91 ee ae a Mekss GUM: 225 5ransavanseed $69,049,000 
84 «= 35% St L., z M & 8 River & 39% 1844 Do adj inc 5s, 1960..+ 34% By 31 585 28 | Grand total sales........--- 86,640,850 
13% 13 st .= =. - a as oat b+ - eu% 1% 210 63 95% 75% Tob Cp NJ 6%s,2022 95 92% 93 % 501 93 | : 
‘ s * f f } 
34% 9 Do a kz 950 : 58 a ee 154% 16 sid oan 17 4 ™ 5a0 Cen een ¢ ag 7% Lan Ss iy a 281, | *Selling flat due to default in principal, interest or both. 
264 8 Do 4s, 1978 20) 1244 13 — 6% 863 15 65 38 ‘Trumbull Stl 6s, tee 62 62% + 2 21 62%, | #Selling flat for reasons other than default. 





Transactions on the N 


For Week Ended Saturday, Aug. 27 


ew York Curb Exchange 


With Closing Prices Wednesday, Aug. 31 





eg Be aoe. 


High. Lo 


Net Wed.’s 
High.Low. Last. ch’ge. Sales.Close. 


Stocks and mente marked with an asterisk are fully 
listed on the Curb Exchange; others are dealt in as 
unlisted issues. 


6% 
1 
3% 





4 *ACETOL PROD, A. 

§ Adams Millis ist’ pf 7 
% cACte Supply Mfz, B 

*Agfa Ansco ....... 
*Air Inv, Ine, vtc 

2 Do cv Pf......0--..- 

514% Ala Pwr pf (7) 

j, Alexander Industries 
2% Allied Millis, Inc........ 
22 Aluminum Co of A. , 
33% Do pf (3)........----- 
8% Alum Goods Mf (60c).. 
8% Aluminium, Ltd ......-. 
23 Do cu Ppf.......--+- 

1 Do D war......-. p 
*Am Austin. Car, Inc. 

244 *Am Beverage Corp. 

. *Am, Brit & Cont...... 
Am Capital, B..... 
a" a4 = te RR er a 
rH “Am m Cit bei, A an. 
on Com Pw, 

BD esscces 

1 Do ist pf, A.......-.- 
1% Am Cyanamid, B. 
¥% *Am Dept Stores....... 
1% *Am Equities .......... 
1% Am & For P war....... 

Am Founders ........ 

144% Am Gas & a (t1). 

60 Do pf (6)......--+005- 
1 Am ——- BRO .csee 
Y% Do war .....-++-+..- 
844 Am naonérs Meh (1.20) 

10 Am is & Tue (2). 

9 *Am Maize Prod (1). 
Am Mfg Co.........- 
*Am Maracaibo ...... 

3 Am nae 
24% *Am Sts Pub 8, A...- 
on” Am Superpower .....-- 
P Do ist pf (6)......-- 
* Do Pf ..-.cscccceeses 
14% Am Thread pf (25c). 

2, Am Ut & G, B, vtec. 

¥4 Am Yvette Co, oe 

4% Amoskeag Mfg Co.. 

\y *Anglo-Chilean Nitr. 





5% 
70 
1% 


me 


514 
"Me 


4 


% 300 
50 
100 
2 1,100 
3 100 
500 
5 180 
is 300 
100 
g 8,600 
i 
1% 600 
614 200 
216 300 
és 1,500 
% 3,600 
; 100 
% 600 
2 600 
4% 100 
2 900 
2% 23,300 
i 1,700 
\% 4,800 
"2% 25 600 
¢ 500 
Sy 400 
15 12,500 
% 9,800 
914117,300 
5% 
1 9,300 
% 1,400 
. 125 
2% 8,800 
9 100 
1% 75 
% 5,600 
2% 100 
100 
244172,100 
14 1,100 
Rg 600 
% 300 
y% 4,500 
as ,200 
2% 100 
ye 100 


67 
61 
27 
3% 


% 
% 








Range, 1932. Net Wed.'s 
High. Low. x % Low. Last. Ch’ge.Sales.Close 
91 a ioe Appalach El Pw pf (7). 91 o 6+41 10 
1 *Arcturus Radio Tube. "ty 1 1% % 1,300 
3 "ys Ark Natural Gas .....- 2% 3% + 1% 1,500 3% 
He BO A. ooo sesoesscccses 2% 2 2 4 % 10,500 2% 
54% 1% Do cum pf .....----- 4 5 A 900 «65 
9 3 Armstrong —_.. eeu 1 7 8 + 1% 1,050 
3% #1 *Art Metal Works ....- 3% 24 3%+ 1% 500 .. 
4 2% Asso El Ind, ita * cide) 34 3% 3% % 300 3% 
7 i, Assoc Gas & Elec ....-- 4 3% 3%— % 1,500 
5 *Do A (b5%) ...--+- 4 3% 4 i 24,800 4, 
59 6 Do pf (5) 19% 14% 19% +13% 30. «Ct. 
4, Do war ......- i 4 Ly J, 12,200 % 
iZ Asso Laundries ........ % %, 700 
2 ¥, *Asso Rayon .. 213 1% 24 % 1,200 .. 
11 1 Asso Tel Util ......... 4, 1% 3% + 2% 14,100 3% 
gt 2 Atlantic Securities 9 9} 9%+ % 200 Fi 
8% 4% Atlas Corporation ...... 6% 8% + 15% 51,100 10% 
36 pt aes 35 35%+ % 200 
2% Do WOE .....0-0+06-0> 24%, 1% 2% % 8,700 3 
3% i% *Auto “Voting Mach .... 2% 2% 2% % 400 3 
45 20 BABCOCK & WIL (2). 38 35% 38 1 1s 
100 6814 Bell T of Can (T).-.-0- 86 94 10 50 
112 98 Bell T of Pa pf (6%)...109% 108% 109% 3% on 
12 & *Benef Ind Loan (1%)... 12 + 2 00 
os € *Bickford’s, ine 9) coe - 3 ‘6 . b+ 
4X, ue ge Cp (s7d). 2 
456 # *Blue Ridge Corp....... : % i ai, + 2% 34,600 3% 
32° 1614 *Do cv pf (a3)......- 32” 2644 32. + 6 3,800 30% 
32 1644 *Do cv pf (a3) _ur..... 31% 31% 31% -- 100 
86 64. Bohack ist pf (7)...--- : 85 85 + st) 25 
4% 1% *Bourjois, Ine (k25c) 3 3% + 1 500 .. 
13% 7 Brazil T, L & Pw (8%) 10 8% 10% + % 5,200 9% 
1% *Bridgeport Machine. - A 300 1% 
2016 *Brillo Mfg, A_ (2)...--- 19 19 19 +1 100 ° 
1% By Brit Celan, Ltd, rets. 1% 1% 1% + 300 
35. 1714 Buckeye Pipe Line (3).. 24 24 2 + 300 
23 15% B, N & E P pf (1.60).. 23% 22% 23 + 900 . 
14 3” *Bulova W cv 11 — &% 400 .. 
25 Bunker Hill & + § 75 30 
% ort Burco, Inc, war + ve 600 % 
1% 1 Burma, aa, rets (4c) oe 100 «(1 
3% % Butler Bro: + 4 1,100 3 
1 *Bwana M' Kubwa Cop.. 1 4 500 13 
1% % *CABLE TUBE vtc..... % % % +: 300 % 
% , Cable & Wire, A rets. PF ry a+ & ee 
th rd Do B rets.........--- On oy yx 1,600 
24 1% Do pi nar eee... 2% 2% 2% ly 100. 
rd *: °C AM Co ctfs....... ye te are ©" mr 
2 14% Canadian Ind Ale, Kine | 1% 2 1% 600 .. 
1% Canadian Marconi ...... 1% 1% 1%— % 9,700 1% 
Ms i, Carib Syndicate ........ By 7 % 
18 Carnation Co (75c).....- 2 11% 12 4m - 
81% 62 Carol Pw & Lt pf (7) 75 15 7 +410 25 
1214 2% Carrier OOD 2 ncccscsecs 12 12 +3 2,100 


Range, 1932 Wed.'s 
High. Low. High.Low. Last. ch’se. Sales.Close 
42 17 Celanese Corp pt (3%). . 338% 30 33% + 2% 775 39% 
25 8 Do 1st pf 25 21 2 +5 575 

3 1% Celluloid Corp . a 1% + $ 500 
16 12 Cen Hud G&E ct (80) . . 14 13) 14 + 1 200 
31 25% Cen Indiana P pf (7)... 31 31 31 + 5% 20 

4 % $Cen Pub Sve, Del. 1% #1 1% + % 4,400 1% 

3%  %% *Cen Pub Sve, A 1% ™% 1 .. 10,600 1% 

4% Cen & So’w _U 3 3 3 +i 100 

4 i Cen States Elec ; ‘ao 2 3% + 1% 33,000 4 
15 3% Cen S El 6% pf xw... 15 12 15 +11 300 

% 1% *Centrifugal Pipe (60c). 3 3 3 % 300 
90° 53 Chesebr’gh Mfg (16%).. 89% 89% 89% +#10% 100 .- 
30 5 Childs Co pf ....---++-- 15 15 15 +3 10 15 ; 

6% 1% Cities Service 5% 5 5% -. 95,600 5% 
53% 10 Do pf "317 26 31. + 3% 2,600 33 

4 1 Do pf, B 5 2 a H 2” Fa 
45 9 Do pf, BB 23 20% 

1% % Claude Neon Lts, Inc. 1% 1% + .% 9.200 1% 
35. 19 Cleve El Ilum (1.60) 35 oti 344 +6 1,100 -- 
103 92% Do pf (6) "*101% 101% 101% + 1% 30 

5 5 Clinchfield Coal Corp .. 5 5 + 2 25 

4 *Cleve Tractor ee 3 300 

1 Club Aluminum Uten. 1 1 1 + % _10 : 

J, Colombia Syndicate Pe y+ 5,100 14 

14, Y *Colon Oil 1 1 1% + % 3,600 oot 
95° 40° Colum G & E cv pf (5) 95 80 95 +15, 3,625 100%, 

1%  %Columbia 0 & G vic 1% 1% 1% + 2,900 Va 
14 4ig *Columbia Pictures ... 14 12% 14 + 2 600 ss 
122 4944 Comwith Edison (5).... 92% 19% 92% +14% 3,300 8 

1 #; Comwith & So war...-. 1 A Ye + , 39,500 % 
25 7 Com’ty P_& L ist pf. .25 20% 21 + 2 275 

2% % *Com’ty Water Service. 1% 1 14% — 400 

A &% *Comstock Tunnel ¥ + 1,700 

2% 1 *Cons Aircraft 1% 1 1% + 100 

1% \¥% Cons Copper soaeeee Oe - a 4 3,300 1% 
691% 37% Cons Gas Balt (3.60)... 69 sil + 9 3,700 66% 
95% 93 Do pf A (5) ... 95% 9514 95% + 2% 50 

31 % *Cons Gas Util, A.. 3 2 » + 700 

2 1 *Cons Royal (20c) 2 1 2 + z 1,100 

2% 1% Cont Chi Corp.. . & 2 2% + 100 
76 0% Cont G & E pr pf (7). 73 64 73, «+13 150 ‘ 

3% Cont Shrs, Inc, pf B... 3 2 3% +1 800 

3% Do conv pf “  - 24 +1 1,000 4% 

4 1% *Cooper Bessemer 4 3} 3%+ Y 400 

9% 3% *Do pf A w w 6% 5 6% + 1 200 .. 

sig 2 Cord Corp 24 4% + 13,600 4% 

24% 1 *Corroon & Reynolds. — 2 2% + 200 «.. 
18 7 *Do pf A x 6: 15% 17% + 2 700 14% 

2% ¥, *Cosden Oil aio ae 4 2% 4 2,100 

2 % *‘Docod a 1 2 + 2,500 . 

6 2 *Do pf 6 4 6 493 500 .. 

4% 3  ‘*Do pfcod 4% 4% +%—'y% 100 .. 

7 1g Crane Co  § 6 6 P 100 .. 

3% 1% Creole Petroleum - 38% %&% 3 — | 2,300 % 

%& % *Cresson Cons (kic) vs 4 %— &£ 1,700 y, 

10%, 1% Crocker wheeler . 10% 4% 9% + 5% 22,700 
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Wed.’s 
ge.Sales.Close. 
700 6«=—63 
500 6% 
100 .. 
2,100 % 
100 
715 87 
75 85) 
100 .. 
200 . 
600 . 
1,900 4% 
1,000 . 
1,700 4% 
2,100 .. 
a 
1,700 .. 
3,600 3% 
25 .. 
1,600 1% 
1,300 .. 
3,050 75 
300 .. 
100 .. 
1,100 24% 
400 .. 
100  % 
100 .. 
125 14 
100 .. 
200 13% 
880 54% 
1,300 34 
18.200 25% 
100... 
- 
125. 
2,900 3% 
600 
575 113 
1,100 
100 
33,200 18 
2,800 1% 
500 
4,900 .. 
3,800 11 
400 .. 
100 . 
4,300 .. 
700 .. 
200 .. 
1300 vk 
1,600 .. 
300 
20,700 % 
600 .. 
500 
200 
700 
3,800 23% 
1,700 .. 
2,100 25 
500 .. 
2,800 5% 
500 17 
1,150 .. 
25. 
33,335 3 
300 8 
100 96 
300 51% 
370 .. 
400% 
600 .. 
2,300 3 
700 rte 
2,200 .. 
2,300 % 
8,100 
1,500 3 
1,400 .. 
100 :. 
1,100 9% 
S - 
1,500 & 
600 
4,300 
9,900 
6,700 1 
1,500 
140 .. 
600 35 
ae fe 
300 
20 
900 1 
150 ms 
500 .. 
100 .. 
400 .. 
1,100 2 
1,000 1% 
S100 ab 
{00 24% 
1,000 8 
900 5% 
3,600 % 
1,900 8% 
800 
625 «.. 
2,300 .. 
800 42 
2,000 § 
32,200 4 
1,000 1% 
1,700 .. 
900 .. 
100 .. 
100 4 
2,900 1 
300 .. 
19,600 2% 
1,900 54% 
1,100 51% 
100 .. 
900 
800 2% 
100 .. 
12,000 4% 
3,200 21 
100 .. 


> 
35888 
$: 
e F 


3888s 
‘o. 





Range, 1932. 
High. Low. 
10 27% So West G&E pf (7).. 60, 6 6 +5 
“80 West Gas Util. pte % %+ ts 
en rets..... 5 — 
1% «3 SBtand Inv cum pf..... 14% 10 14% + 4 
25 Stand Oil, Ind (1) 25 23% 24% + 
Oil iD +1 
+ 
+ 
+2 
+ 3 
+14 
+ 
+ 
+ 
im 



















4 1 TAGGART CORP + & 
32 18 Tampa Elec (2.24) + 1% 
Tastyeast, Inc .. + = 

4 ‘echnicolor, +1 

4 2% *Teck Hughes ( pi 

a 44 *Texon Oli 2 less (1) + 

(Del) .....-.+ + 
24 15% *Tob & _- Si +7 
14 *Trans Air Trans ut. * 

2 *Trans-Lux D L P 8... Ss + 

2 Tri-Cont Corp war..... 2 1% 2% + 
11 Tubize Chatel Corp.... eg 5 10% +7 
WZ 2 DOA one seweeeercees 1 17 17 +9 

6% 2% *Tung-Sol Lamp ....... 4 + 4 Ne 

4% «21 Gn Gas of Canada..... 4 4 4% + 
12 7 Un Ol) Asso (1) .. ° 2” 12” 3” + ¢ 

Un Tobacco ...... - 
10% 10% Un Twist Drill (1) 10% 10% — 

34 1% *Unit Carr Fast °° 2% 3% + % 
4144 37% Unit Air pf, A xw (3).. 41% 41 41 +3 
1 10 *Unit Chem pt pf.....- 10 10 ® — 

5 1% Unit Corp war ......-- 5 5 + 

*Unit Dry Docks ..... 1 i 
24% *Unit Elec Ser .......- 2 2 + % 
¥ United Founders (s7d).. 1 1% 1% .. 

2 2 2 2% + 

3 3% + 4 
55 48 = 

9 % 8 ta + 

30 seh + * 
13 11% 13 +4 
40 35% 36 + % 
2 1 3 + & 
4 1 1 ; * 
* 4 + 
% % + 
31 23 30 + 2 

1% 1 -_ 

“*s “% “s + 2 
+ te 

4 3 3% + 
5 2 3% + of 

1 1 1 + 
85 4“ 6ST C+ 7 

%— 1% 

3 3 + 
11 ™%+1 
4 2 4 +1 

ll +3 

61 12 37 49% +16 
2 3%+1 

43 43 +3 

2 VAN CAMP PACK .... % ly %+ % 

2 oP aan 1% 1 1% i 

4 344 *Vick Fin Corp (30c)... 4 4% 44+ % 

4 *WAITT & BOND, B. 1 1% % :«:.. 
18) 84 *Walgreen Co ....----- 18% 13 18% + 7% 

3 WEP cccccccccccces 3 + 1% 

*Walker (H) .....---+- 6% 6% 6% ¥, 

2 "Do 8 6... eee seers 6 6 sa 
1 ayne Pump ....-.--- % we %w+% 

bd pper ....--- le sole 
10 4% West Air Exp ......--- 10 10 10 + 2% 
53% 41% West ge pf (6).. 49% 48 49% + 2% 
344, 19 West Mass Co (2.40)...- 3 2 + 2% 
est Dai P pf, A (6).. 22% 22% 22% —15% 

42. Westvaco Chior pf (7).- 5 50 SS +7 
*wil- Cafeteria .... 1% 1% 1% + .% 

20 10 *Do pf (4) ....--++--- 12 12 12 -—1 
10% 7% Woolw’th (F Ww), Ltd . 


(eSB i-Ge) ...-.-.--- 10% 8% 10% 
2% 1% Wright Harg (f15c).... 218 2h 


y" OIL & GAS ...-- 
Pred Young S & T pf ...--- sti anit 3 


4 
ar 
it 

oo 








84 ALA PW 5s, 1946...... Ht} 96 96 + 2% 
9: 15 Do 58, 1951....-.+---- +44 93% + 2% 
84 70 Do 41s, 1967 ...----- 81 78 gag + 1% 
78 Do 58, 1956 .....++++- 2% 90 + 2% 
91 «274 Do 5s, 1968.......---- 89 89% + 6% 
75 53 Ala Wat Sv 5s, A, "S7.. 75 75 5 +22 
81 Al Co 5s, 1952.. 99% 96% 97% + 1% 
74. 45 Aluminium, Ltd, 5s, 869 64 + 3 
19 Am Comty P , 53... 10 8% 10 + 1% 
8 Am Comwi P 514s, °53 7 Be 
11 1 Do , 1040........---- 5 44+ % 
60 41 Am & Con 5s, 1943..... 58 2 
46 18 Am El! Pw 6s, A, 1957 46 40 40 ‘ 
88% 62% Am Gas & El 5s, 20 88% 84 8 + 
10 5s, 1953 ....----+++ 29: + 
47 13% Do 6s, 3939 ...-..-... 47 37% 38% + 
38 Am Pw & L 6s, 2016.. 81% 73 7 -- 32 
7? Am 4%s, 1947. 94% 93 $4 +3 
67 30 Am Roll Mill 5s, 1948.. 62% 57% 58% + 1% 
7% 46 Do 4%s, 1933 .......- 73%4 70 72 +2 
47 17 Am 6s, ° 41 38% 41 + 5 
16 2 A as 6s, 1945.. 12 4 71 —3% 
13% y& 6s, B, 1 ones 12 7 ie + 3% 
87 4 agpat 6s, A, 2024 824% + 3 
102% wo Se, 1041 .....----- 102% 101 102 + 1% 
Do 5s, 1956 ........-- a +1 
89% 67 Ark Pw & L 5s, 1956.. 89% 86% 88% + 2 
60. 39 Arnold Pt Wk , 41..4 30 4 +4 
67 17% Assoc Elee 4% 953... 67 4% ° - 2 
45 914 Assoc GaeeE# "48.. 45 32% 36 + 6 
43 9 Do 4%s, C, 1949 ..... 43 31% 34%+ 4 
43 9 Do 41s, C, "49 (s7d).. 31 31 31 : 
45 9 Do 5s, inv ctfs...... 45 32 35% + 3% 
45 9 Do 5i4s, inv ctfs (s7d) 31% 31% 31 
51 Do 51 3 40 +4 
49 9 Do 5s. ° ee 
49 +S Do 5s, +4 
46 8 Do 5s, + 
303 Do 5s, " + 
36 «610 Assoc = 
40% 19 Assoc Rayon 5s, - +1 
54. 12 Assoc Tel Ut 5%s, C,’44 3 29% 32 + 3 
7 2 Do 6s, 1933 ......---- 55% («49°«=«C«*«dsia 
4 12 De Op. < 44 (s7d).. 29 29 29 <i 
72 14% Assec &T , A,'55 46% 39 42 — 3% 
37% 29 Atlas Plywood a, 1943 29 29 2 pa 
93 45 BALDWIN LOC 5%s,'33 89 82% 84% — 2 
see a Bell Tel, Can 5s, A, ‘55 +1 
84 Do 5s, A, ‘55 (s10d).. 95 95 ah 
97 F454 Do 5s, B, 1957 ....-- 97 «68 06% + %& 
96% 83 Do 5s, C, 1960 .....- 96% 95% 96% + % 
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27 101 
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91 
101 
73 


78 


98 
102% 

. 

tix 


80 


ab 


[3:3 
* 


gas pee: 8 


Range 1932. Net Wed.’s 
High. Low. High. Low. Last.Ch’ge. Sales.Close. 
81 65 Birm El 4\%s, Se 79% 77% 77% + 
738 $8 Birm Gas & 7 i toee.e as 2 ty 
1014 100 Blackst Val G&E 58,'39..101% 101% 1014 + &% 
101 91% Gas 5s, °47..101 100 100 ee 
100% 80 Boston & Me 6s, M, '33..100% 100 100% —i«wsy 
abt Set Baar ee at, MiB Sh, a? 
en » A, °56.. 1 1 + 
. 1044, 101 SS eae 1 M 04% 108% % 
90 79 CAN NAT WEST IND 
 S eee 90 +2 
102 94 Can Nat Ry 7s, E, '35..102 100% 101% + 1 
72 54 Nor Pw 5s, , '53..72 68 72 + 3 
80 64 *Cap Adm 5s, A,'53,x w. 75 75 7% +3 
% 3 Caterpaiee ce af os oe 80 —2 
Caterpillar Trae 5s, '35. 8 + 
94 ial Cent Arte Li Ss, 8 sof tS 
102% Cent Ill Lt 5s, 1943 102% 102 102° + 1 
79 «655 «(Cent Til Pte '8. =~ @ @ 4+6€ 
79 «=53 §=6Do 4%s, F, 1967... 79 74 (75% + % 
82% 62% Do 5s, E,'1956.....°°* 82% 80 82° +14 
85 57 Do 5s, G, 1968.......: 8 80 80 —1 
sot fs Cent Me Pw 5s, D, '55.: 92% 91 92% + 2 
74 Do oe: SS Fe 88 «88 8& +3 
77 54 Cent L&P 5s,A,'50 77 76 7% £#6+65 
78 51% Cent Pow 5s, D, 1957... 78 7 7% #+2 
77 42 Cent P & L 5s, 1956.. 77 66% 68 —7 
? 27% Coe ELS 54s 49. ww 20% 9 16% + 6 
20 1 Do 5s, "49, x w..... 20 =” oes 
56% 17 Cen Sta El 5s, 1948.. ||| 56% 52 54% + 1 
57 18 Do 5s, '54, w w..... 57 «51 —1 
59 =8620 «(Cen Sta $i 5i4s._153. 53 44 47 +3 
82 a2 On Dis Et Aye. ..8 F —1 
42° Do 5us. * 82 — % 
18% Chi Pneu 3 > lara 
i" fay Gite * 
j — 6 
62 Cinn St +4 
67 Do 6s, 63 +65 
52% 17 Cities Service 5s 50 + 4% 
‘9 is Cities Seovies 1966. $9% +5 
4 : . noe & 4 + 
62% 33 Cities Ser G = 53% thd + 
) 68 4 Cities 8 G P L 6s, *43.. 65 6514 + 
| 46 64114 Cities Serv 5s, '66, reg.. 46 46 46 + 
58% 265 Cities Sv P & L . 53 +1 
| 105 499 Clev Mum 5s, A, ‘54.105 102% 1 ~2 
1 Do 5s, B, 1961........ 1 103% 103 “* 
104 Do 5s, 1939............ 1044, 104 1 sid 
101 +86 Comwith Ed 5s, A, '53._101 98% 100 +1 
100% 82% Do 5s, B, 1954......_° 100 +1 
94 «=—78 Do 4%s, C, 1956...... O+ 914% 94 + 2 
o1%, 94 De 5 +o ines Tea 101% 108 +7 
1 » G, 1962...... 101% +1 
~— 2 ry tae 78 Do 4%s, E, '60........ 94 a1” wee 
89 69% Do 4s, F, 1981......°° 89 84 m— \& 
83 40 Comwith Sub ois, A,’48. 83-7712 81 2 
37 25 Comm Larabee 6s, 1941. 35 35° 35 és 
69 38 Com’ty Pr & L 5s, 1957. 69 614% 6 + 1% 
| 101% 94 Con Gas, El L & P Balt 
4%s, H, 1970........ 101% 98% 101% + 3 
102% 95% Conn L & P 5s, D, 1962.102% 101% 102 + % 
108 102 Con Gas, El L & P Balt 
| 5%s, E, 1952........ 106% 106% 
104% 96 ConG&E Balt 4%s,G,'69.104 10314 1031, + 1 
94 8682 DO 48, M8i........... 94 91 92% + 
40 616% Con Gas Util 6s, A, "43. 40 33° «35% +4 
104% 104 Con G & E Balt 5s, ‘59.104 104 104° — 
29 4 ConG Ut 6%s,A,'43, ww 29 20 27 +7 
29 gt De 61468,A,'43,w w (s6d)'19% 19% 19% 
9414 ConnL&P 4%s,C,’56(ur).104 104° 1 
110 108% Do 7s, A, 1951....... 1 110 «110 
81 41 Consol Pubi 8S, 1936.. 55 4 
99% Con Gas N Y 5s, 1957. 99% 97% 985% + 1% 
50% 514, Sencamers Pen yeas ty ty i — 
104% 100 ft eae 1 1 103% — 
104% 1 Con G & E Balt 5s, ‘39.102 102% 102% — 1 
68% 35 Cont G & E 5s, A, 1958. 61 63 2 
52 Cont See 5s, A, '42,x w. 52” 47 52 +7 
954% 78 Cont Ol My Be ccces 5 94 944% + 
89 51% Crane Co 5s, 1940....._ 82 74 82 +8 
a9 Ceaahy Peck Give. tei, ie Sf gait x 
. . +1 
9 8695 BPO GB, Bice scccscns 99 974% 99 +2 
86 71 Cumb C, P & L 4%s,'56 85% 85% + 5% 
104 97 DALLASP&L 68,A,°49.104 102%104 + 14 
101% 95 Dayton P & Lt 5s, '41..100 99 994 — 
100 98% Do 5s, 1941, new..... 100 98% 99 ; 
80% 55 Del El Pwr , 1959.. 80% 75° 76 + 'y% 
96 92 Denver G & 5s, 1949.96 94 95 1 
43% 25 Denver Sait L 6s, 1960. 36% 36% 36% + 1% 
72 #53 oy A, & E 5s, 1946.. 72 70 71 = 
98% 96 Des Moines El 58, 1938. 97% 97% 97 % 
89 64% Det City Gas 5s, B, '50. 87 81 +5 
97% 70 Do 6s, A, 1947....... 92 89 91% + 3% 
7% 5, Det Int Bridge 6%s,'52. 5 5 5° .° 
2 % Ue M Mee......-.... > £23 
85 46 Dixie GG »A,'37,w w 85 83 +. 
945% 85 Duke Power 4%s, 1967.. 93% 91% 93% 4/3 
s 3% Duquesne Gas 6s, Ss. F 6 7 +1 
R 3 Do 6s, 1945 (u r)..... 12 10 10 ee 
35 8 EAST UTI 5s,A,'54,w w 35 32 +6 
101% 98 Edison Elec Bos 4s, '32.100% 100 100% — 
oot 101% 1 i eee 101% 101% 1014 — 
101 De Ge, B006.. 2... cccce 101% 101% 101% + 
102 Oy Mi ccccceevas 101% 101% 10114 + 
101 98 Do Ss, 1985........... 101% 101% 10114 + 
61 El Paso Elec 5s, A, '50. 81 85% + 
60 «43 we ane MF Shs, 1938. 58 44% 5714 414 
70) 8358 Do 6%4s, A, 1943...... 58 61 +3 
87% 29 Elec Pwr & Lt 5s, 2030. 67% 57% 60% — % 
27 20 ete De ee te Su? 2 22 22 +2 
36 Empire Dis El 5s, 1952. 60 50 58% + 8 
59% 26 Fee rite bet Sigs "42: 50% 50 5946 + 8 
} 100 90 «Erie Light 5s, 1 98 97 9735 + 
67 34 FAIRBKS-MORSE 58,42 67 58 67 +12 
5 2 Federal Sugar 6s, 1933. 3% 3 34+ \&% 
56 21 Fed penne Sery 86s, (56 56 51 53% + 3% 
80 62 Firestone Cot M 5s, °48. 80 77% 80 +4 
83 68 Firestone T & R 5s, "42. 83 82 82% + \% 
37, 10% Fisk Rubber 5%s, 1931.. 37 37 i 
36% 8 Do 5%s, 1931, c o d... 36 36 + y% 
78 SO Fla Pw & L 5s, 1954... 77 72% 734%-— ¥ 
68 45 Fla Pow 54s, A, 1979. 68 61 + 5% 
62 55% GARLOCK PACK 6s,'39 62 62 62 + 2% 
85 49 Gary El & G 5s, A, "34. 82 75% 80 45 
85 49 ee erRerton: 83 83 83 cas 
70 37% Gatinean Pow 6s, 1941._ 61% + 3% 
$5 31% Do $s, : $5 7 ty th; 
7 9 _ 
oo” 20 Gen Bronze 6s. - 60 534% 54 _ 1% 
101% 100 Gen Ciga 101% + y&% 
01% 100 Do 6s, 1 101 a2 
02° 98% Do 6s, 102 =e 
02% 98 Do 6s, 102% + 24% 
101% 98 Gen Mot 101 + ¥% 
| 101% 96% Do 5s, 1 cn 
| HR ay Bo iso tt 
. + 
7 62 Gen Pub 6 — Pa 
52 24% abe igs 1998" 44% = -t2 
, +13 
a. 7. 7 Gen Vend és, iss7". °S 3M Om 
48% 22% Gen Water Works, Gas nt 
& Elec 5s, A, 1943... 48% 46% + 1% 
24 Do 6s, B, 1944........ 24 18% 19 4 3% 
654% 45% Ga Pow & Lt 5s, 1978.. 64 62 @ +45 
90 63% Georgia Power 5s, 1967. 89 8 86 — 
TT Gillette Saf Raz 5s, ‘40. 95% 9645 i 
42% Glen Alden Coal 4s, '65. 5914 56 57 — 1% 
87% 62 Glidden Co 5%s, 1935... 87 86 + y 
15 58 *Gobel (A)648,A,'35,ww 75 70 4 +44 
86% 58 Godchaux Sug oS, '41.. 74 74 74 #47 
| 101 87 Grand Trank 6i48,F,'36..101 99% 9% * “y 


























Range 1932. Net ed.’s 
High. Low. High. Low. Last.Ch'ge. Sales.Close. 
69 45 Grand Trunk W 4s, ’50.. Sats 62 63 +2 21 
1 90% Gt Nor Pow 5s, 1935....100%, 100 100 4 2 24 
99% 914 Gt W Pw Cal 5s, 46... 99% 99 + & 30 
85 75° G Mt Pw 5s, 1948. . 81% 81% + 34 7 
71 53 Greenwich W&G ‘5s,A,'52 71 70 1 11 6 
5 1 és, *44. 2% 2% 2% 4 1y 1 
39% 24 *Guard’n Inv 5s, A_ '48, 
, ee 100% ti = ~ 8 
90 Gulf Oil ef Pa 5s, 1937. 1 — % 15 99% 
oat a 2 Se Rie 98% 96% 97% + 1% 105 97% 
84 56 Gulf St Util 5s, A * 79% 81 +43 5 
75 55% Do 4%s, B, 1961....... eo 0 + YX 28 67% 
60 34% HOOD RUB 5%s, '36 ait 63 48 
71 43 poe 7% 3996... mx Hh + 3% 26 _ 
58% ous a . , + 6 51 56 
50 17 3 _ ww, 46 46 te Se ss 
50 17% Do . 1943, 45 45 +3 4 444 
9544 oust L & P 5s, A,’53 95 95% + 2% e 
91 74 44s, D, 1978 88 . 43 os 
91% 73 Do 4%s, E; 1981 89 + 2% 7 88% 
76 *Hud M & 8 6s, '35 14% 14+ & 15 76 
49% 21% *Hygr Fd Pr 6s, A 414 42045 5. 
46 6s, B, 1 43° 44 «433 10 40 
10398) mya P Niag F 5s, '50..103 103 103 ve >... 
1039} oO x epee 101% 101% — 1% 20 101% 
97 Idahe Pow 5s, 1947..... 97 95 96: 2 15 oR 
St SOM Cen dhe, Si ae 2, 82 + 2 - 
4 8, °34.... te 156 51 
99% 96 Ill Pow 5s, A, °33....... O08 99%. 7! 20 100 
88 650 =H Pw & Lt 5s, B, '54. 82. 76 78 +3 38 77 
74% 30% Do 5%s, 1957.......... 68 64 65% 4 2 86 
. 4814 = a, Cc, = peseceee pd = pS + rt 151 72 
% © Ge, SB, BB... cscs 4 80% 
88 64 Indep O & G 6s, 1939... 88 88 o% = : 
71 57 Ind Hydro El 5s, A, 58. 71 70 70 ths 14 
90 63 Ind Elec 6s, A, 1947..... 84 76% 84 4°97 10 79 
79% 55 Do 5s, C, 1951........ 7 73 74% 4 9 34 75: 
86 71 Ind Gas 5s, A, 1952..._: 82% 80 80 4 as 
63 16% Ind Service 5s, 1950..... 50 36% 46% 410 45 40 
63 16 io 5s, ea 49 3 43% +4 6 69 37 
94 82 Ind & Mich El 5s, '55.._ 93 91% 924% — 1 .; 
100 91 2 5 eee 00 =69716 1005 3 * 
96 72 Ind Pw & L 5s, A, ’57.. 94% 93 93 "3 97 934 
36% 10 Inland P & L és, GC, ‘57. 23” 23 23 44 7 
38% Insull Ut Inv 6s, B, 40. 2% 3%} 418 4 
27 Insull Util 58, A, 1949.. 6 31% 4° if 33 Hd 
60 28 Int’l Ir & Stl 5%s, A, '46 60 60 48 re 
103% 77 Int'l Pw See 6igs, B, '54.103% 100% 103% 7 4 28 103 
78 52 64s, C, 1955....... 70 72g 4 4 18 75% 
98% 80 Int'l Pow S'7%s, D, °36.. 9814 97 97% 4 % ip 
87 62 Do 7s, E, 1957........ 78% 7 78% 4 4 
14 57g Do ey. Mi cdessan 66) 68 1% 21 68 
77 57% Int’! Salt 58, 1951... |" = 3 © 4s . 
60 36 Int'l See 58,1947..." 60 51% 60 | 8% 17 57 
$% 4 Interstate Pw 5s, 1957.. e 644% 66 | 5 83 85 
‘—  Seeeeenin 48% 484 — 
75 51% Interstate P 8 4i¢6,F,°58 11% ei 67" — aif 1 4 
80 57 Do 5s, D, 1956........ 80 74 7% Pe 35 74% 
95 70 Do 6%s, B, 1949../'"*' 825 825% 82% 4°} 1 
65 Fi Interstate Tel 5e, A, '6i 62. 62” 62” ; 2 = 
71% 57% Inv Co of A 5s,A,’57,ww 71% 71% 71% + 3 ae 
691% 58 Do 5s, A, 1947, x w.. 6914 68 6914 + 3y 71% 
82 65 lTowa-Neb L&P 5s,A,'57 82 77 =«=79 Me 46 78 
80 66 Do 5s, B, 1961........ 80 79 80 +5 2 76 
8 75 Iowa P & L 468, A, '58. 85 85 + 3% a 
82% 61 Towa Pub Sv 5s, 1957... 77 S Ww oF 10 
66 40 JACK’VILLE G 5s, "42. 62 54% 59% + 5 
Seif 79% Jersey C P&L 5s, B, ‘47 98% 95 or” mm 3 - 
90% 74% Do 4%s, C, 1961...... 90 85% — 2% 275 86% 
101° 92% Jones & Laughlin 5s, ‘39.100 100 100 +2 S bs 
45 40 KELLY-SPR 6s, 1942... 45 40 42 ‘ 1 
96 80 Kans City Gas 6s,A.'43 88 88 aa % % 91 
90 «64 Kans G & E 6s, A, 2022 89 85 89 +9 a 
84 63% Kans P & L 5s, B, *S7.. 84 82 84 42 3 83 
95 80 _ Do 6s, A, 1955...... 91% 86 91% + 6% oy 
90 ©661 Kans Pow '5s, A, i947. 804% 80% + 3% 15 80% 
967 Kentucky Ut 6%s, D, ‘48 93 39 92 +3 | 
84 Do 5%, F, 1955...".... 83 83 83 ns Bas 
82 60 Kentucky Ut 5s, H, 61. 80 76 7% —4 18 76 
82 Do 5s, I, 1969.......: 77 —2 ee 
87% 80 Kimberly Gik 5s, A, +43. 84% 84% — 3 11 
88 46 Koppers G Coke ‘47. 86-81% sii i 107 82 
90% 52 Do 5s, 1950 ........ 89 85 85 —1 79 85 
95 Kresge 58, 1945...._-'"' 91 91 91 + 1% 10 91 
93 7 Do 5s, 1945, dep ctfs.. 86 84 86 + 3% 2 86 
77 38 LACLEDE Gas 35.71 71 71 +41 A. 
50 32 Larutan Gas tye Asas° 49% 49% 494% — Bas 
87% 48% Lehigh Pw Sec 65,A,2026 87 83% 844, + 130 85% 
78 1 Ut 1952..75° 74° 75°43 12 73 
81 -- 6 63 63 +1 33 62 
99 - 98% 97 o8 4 Si xe 
85 83% 83% 834% + re 
96 -95 94% 944% 4 1 oe 
93% Lone Star Gas 5s, '42.. 801% 80% + 1 3 .. 
93° 68 La Pw & Lt 5s, 1957... 91 88% 89%+ % 86 8814 
94% 90 Louisy G&E Hi C, "61. 9416 9416 9416 + 414 5 .. 
99 695 ~=—sdDo 5s, A, 1637..'..... 99 «98 «699 (+2 33 
100 +96 Luzerne Co G&E 68,'54..100 100 100 + 4 1.. 
30 8 McCORD RAD 6s,'43,874 20 20 20 we eos 
30 De Gs, 1063 .......... 30 24% 30 bs " or 
64% 36% Manitoba Pw , *S1.. 63% 60 63 +2 23 65 
97% 65 Mass Gas Sys foie: 9144 89% 91% + 2 84 91 
-— © eee wee 4.3... 8814 87 87° —1 65 87% 
90 65 Jtil 5s, A, 1949... 814% 81 81 4+ 3 a wa 
964% 91% Mem P&L 5s, A’ 1948. | 96 96% + 1 2 
94% 85 Met Edison 5s, F, 1962.. 9412 99 93% + 3 279 94 
80, 65 Do 4s, E, 1971........ 80 7 79 +5 45 
37% 24 Mid Sta Pet » A, '45: 35 36 +1 8 
70 Mich Asso T 5s, A, 1961 70 68 68 +7 4 
89% 1% Mid West Util 5s, i932.. 10 9 O%+ & 64 «(9 
69 2 iy ME shesecdaai 1 9 9% + 112 9% 
65 i eters 104 9 #10 4 7% 9 
62% 2 Do Se, 1935 2.00777." 1 8% 9% + 128 9% 
96 88 Milwauk G Lt 4%s, °67.. 95 94 4 — 52 94 
89 62 Do 4%s, 1950, s7d....” 83% 83% 834% .. ae 
89 62 Do 4%s, 1950 ......°"° 89 84 85 +5 28 83 
102% 100 Minn Gen Elec 5s, *34..101% 101% 101 ia 12 
90% 70 Minn Pw & Lt 5s,'1955.. 877° 85 8516 + 3 
83 67 Do 4%s, 1978 8014 83° + 5) 17 
77% 50% Miss Power 5s, 69 4 7 @Y% 
84 Miss Pow & Lt 5s, 1957 2 65 79% 
90 62 Miss Riv F me 
39%; 56% MI Ri Pw 'Sa 195 P ties 
88 iv Pw 5s, 1 1 ee 
66 SO Missouri P S _ GS o- 
91 68 Missouri P&L R 3 92 
80% 54% Mon WEP 548 4% 30 77 
94% 82% Mont L,H&P 5s 249 92 
93% 814% Do 5s, B, 197 9214 
65 41 Morris Plan 6s, 4 —7 Ae 
4 4% Munsen 8 8 ++ ™% Mm % .. 
99 89% Narrag Co 5s, A, 1957. 98% 97 97% + 70 97 
46 % Nat El Power 5s, 1978._ 5% 6 — if 85 6% 
32% 20 Nat Food 6s, 1944....__ 30 32% 4 7% 17 32 
88 524% Nat P & L 6s, A, 2026. 88° 35) + 3 41 87% 
80 Do 5s, B, 2030....... 80 70% 76% + 3 271 76 
22% 17 Nat Pub Sv 5s,'78, cod 21 bait + 1% 4 20 
= 54 De Ge, 20%8..........2 24%4— % 1,094 23% 
80% 60% Nat Tea 5s, 1935...//": 80% 80 80% 4 3% ees 
6% Dos7d = es we .. a 
94 «88 $3% oe 43 a a: 
98% 96% 96% |. aon 
98 3. 91 83 + 7% ae 
i a 
37 340 36 + 3 a 
70% U ays iy $f OK 
+ 6516 
70% 63% bt he | 
72 a cous ig, 200 Shs 
+ Me 
70 > aes. B= 






























Range 1932. Net Wed.'s 
High. Low. High. Low. Last.Ch’ge. Sales.Close. 
67% 29% New Eng Pow 5s, 1948. 67 60 64 +5 218 65% 
75% 30 Do 5%s, 1954......... 75 63 + 6% 163 67 
8044 4216 New Ori P § 444s, 1935. 77 70 72% + 3% 86 71 
63 35% Do és, A, 1949......_. 62 60% 61° 4 3 - 
60 38 *NY&FI 5igs, A,'48. 60 60 60 + 5% 2 
87 78% N ¥ & W Lt 4s, 2004... 87 87 ee ar 
100 84 N Y State G&E 534s,'62.100 88 98 +14 10 : 
924 73 NYP &L 44s, 1967.. 92 90 91%—- % 87 89% 
664, N ¥ State EaG 4%s,'80. 83 + & 204 85% 
105% 101% Niag Falls P 6s, AA,’50.105%% 104: 105%... 46 105 
97 8744 North A L & P 5s, 1933 97 6 97 + 1% 4 97 
92 60 3 Seer 92 90 91 +5 6 88 
GA Ht wee dow tt sig iis OE By Bask, 
or Cont Ut 5%s, A,'48 4 + 
94 86% Nor N ¥ Ut 6s, C, 1943. 94 90 94 6+4 a” iia 
87% 62 Nor Ind P 8 5s, C, 1966 80 80 80 —2 7 
88 64% Do 5s, D, 1969..:..... sot roi 80% + &% 2 
82% 62% Do 4s, E, eee 8: 7 80 + 2% ee 
96% 85 Nor Ohio P & L 5iks.'51 96 94% 95% .. 32 95% 
90 79 Nor Ohio T & L 58,'56. 90 89Y% + 4 a a 
86 77 Nor N Y Ut 5s, E, 1955 82% 78 82% + 31 6 
92 75 Nor St Pow igs, 1940.. 92 89% 92 + 1% ae 
91 77T%;, Do 44s, 1961......... 91 89 + 1% 115 90 
85 50 Nor Tex Ut 7s,'35. x w. 84 = BA 8 643 S «. 
4314 Northwest Pow 6s, A,’60 25% 20 24 #+6 19 25 
95% 80 OHIO EDISON 5s, 1960. 95: 92 9 +4 36 94% 
93% 74 Ohio Power 44s, D, 1956 93 91% 91%-— Y 59 91 
97% 83 Do 5s, B, 1952......-. 97 97% + 2 16 97% 
88 70 DO GR, BORE. oo. 00ccc. 88 88 Pr Sse 
88% 65 Ohio Pub Serv 5s, D,'54. 87 82% 87 + 4% 16 86 
8814 70 Do 6s, C, 1953........ 88% 8844 881% + 1% 2 91 
87 70 Do 5%s, E, 1961... 87 84 87 +5 22 85% 
89 67 Okla Gas E 5s, 1950.... 89 87 884% + 1% 41 89 
83 60 Do 6s, A, 1940...... 83 78 81% + 3 ae ‘ae 
69% 43 Okla P & W 5s A, 1948 69 65 65 os me ais 
50 24 *Osgood Co 6s, Deicce Oe 28% 28%—1% we 
58% 35 Oswego Falls 6s, 1941.. 53° 47% «453 5% 60 53 
107% 100 PACG&E 6s, B, 1941.107% 106 106% — %* 22 106 
104% 94% Do 5%s, C, 1952......1041, 102% 102% — %&% 73 102% 
10091 Do 5s, D, 1955.. -100 «98% 99 % 60 98%, 
95 82% Do 4%s, E, 1957. - 95 94 94 . ae 
94% 82 *Do 4%s, F, 1960..... 94% 93 93 7 43 93 
70 56 Pace Inv 5s, A,’48, x w. 70 70 7 +2 3 .. 
85 50% Pac Pow & Lt 5s, 1955. 79% 71 ™ — 3% 121 72% 
71% 47 Pac W Oil 6%s,'43, w w 70 68 69 . 79 67 
aS eta. 70% 70% .. . 
55° 39 Park & Tilford 6s. i936. 45 3 43 . 4 .. 
85 61% Penn C LtaP 44s, '77.. 85 78% 79 —4 75 79 
86 68 3 SS  rerien 83 83% + 1 2... 
86 68 Do 5s, 1979, ur....... 89 89 oe D os 
76 644% Penn Elec 4s, F 1971.. 74 71% 73% + 2% 171 74 
84% 55 Penn O Ed 6s, A\'50, xw 8217 80 824% + 8 ™ He 
81 41 Do 5i%s, B, 1959....... 81 75 8044 + 4 24 77: 
100% 84 Penn 0 P&L 5igs, A,’54. 98 9 97% + % 16 96 
94% 81% Penn Power 5s, 1956... 94% 92% 9314 + 57. 
92 82 Penn Pub Sve 5s D, '54 92 884%, 90 —2 35—(t«ws 
100 86 Do 6s, C, iP eccasnecth 97 $7 ° 81 95 
95 84% Penn Tel 5s, C, 1960.... 95 92 92 = -—3 ae 
102% 100 Penn WaP 5s, 1940... .102% 101% 101% — # 14 102 
100% 97% Peoples Gas L 6s, C,"57.100 8% 9914 — 1,374 98%, 
87 68 Do 4s, B, 1981........ 87 85 8 -—1 ae 
6 1 Peoples L&P 5s, 1979... 612 3% 5% + 2 59 
105% 101% Phila Elec Co 58, 1966..105% 105 105. — yy 9 105 
105 98 Phila El Pw 5s. 1972. .10544 105 105 . 28 105 
100° 99 Peoples Gas 1. figs, 1934. 994, 99% 99% — % 15 100 
68% 38 ia Rap Tr 6s, 1962... 55 47 52 7 27 #49 
99% 94 Phila § G&E 4145, 1957 98% 99% + 1% S . 
71 50 Pied Nor Ry 5s, A, '54.. 67 67 67 — 4 - as 
90 68 Pitts Coal 6s, 1949...._- 84 84 84 +13 Dg 
85 55 Pitts Steel 6s, 1948... | ' 60 60 60 —8 a as 
70 0 ‘oor & Co 6s, 1939...... 56 53 56% 4 3% 6 .. 
90 72% Potomac Edi 5s, E, ‘56. 89: 88 88 3 7 4 
81 68 Do 4s, F, 1961...... 79 79 72 +2 S ‘ss 
102% 101% Potomae El Pwr 58,'36..102% 102% 1024. =... 1 P 
106 1041 Do 6s, B, 1953........ 106 106 106 + 1 1 103% 
6e 37 Pew C Can 444s, B,’59.. 55 60 4 — 
80 424%, Pow Corp NY 54s, '47.. 80 68 7 +15 12 80 
98 67 Do 6%s, A, 1942...... 98 97 oe +3 ae 
100% 96% Proe & Gam 4%s, 1947. |100% 100% 100% + * 30 100% 
86 70% Pub S N H Won B, "57. 84 82 84 «+10 
89% 70% Pub S No Ill 3s, 56, u r 92 92 92 ee Pr 
109 100% Pub Sve N d 6s, ctfs...109 106% 109 + 4 14 109 
89 70% Pub Sve No Ill 5s, 1956. 89 88 89% + 2% 25 89% 
90 70 io 5s, C, 1966... - 90 84% 89% + 7 9 88 
99 98 Do 6%s, G, 1937 ‘ 98: 99% + 1,624 98% 
82 60 Do 4%s, D, 1978 . 82 79 +1 os 
84 60 Do 4%s, E, 1980.. . 82 78 7 + oP 2s 
834% 58 Do 44s, F, 1981....... 83% 781, 7940 + 120 77% 
75 56 Pub Sv Okla 5s, ’61.. 75) 75 7 + § 2 75 
80% 55% Do 5s, D, 1957.......: 80% 73” 80° + 7 s . 
78 38 Pub Sv Sub 54s, A, '49. 78 73 ™T3%— \% 73 «#70 
82 56% Pug 8 P&L 5} A, "49. 82 79 80 oe 114 78 
77% 534 Do 5s, C, 1950........ 76 72 7% =#6+4 11 73 
73 528 Do 4%s, D, 1950... 22. 714 6744 70% + 1% 98 67 
86 54 QUEENS G&E 5%s,A,'52 86 85% 86 + 6% 3 
88% 48 *RELIANCE MAN 5s, 
ie ME. Widanecanac 58 58 7 BS se 
106 40° Radio K Or f p 6s, 1941. 81% 80 81% + 1% Pins 
88% 48 ‘Reliance Man 5s,’54,ww 59° 59 59 3 3 .. 
88 53° Rem Arms Sigs, 1933.... 88 87 88 + % 11 89% 
84 58% Ryerson & Son 5s,'43,87d 80 80 §=680 . D ee 
2 7 Repub Gas 6s, A, 1945.. 25 19 21 — 3% CF ss 
24 7 6s, ‘ > = 55% 22 — "ys ast 19% 
97 94% Roch G & E 5s, E, ’62.. + sot 
Ho 13% Roch C Pw 5s, A, eee % 38 55 (+16 217 53 
84% 5814 Ryerson & Sons 5s, 1943 82 80% 82 +12 2 81 
92 Roch Ry & L 5s, 1954.. -101 100 101 +1 MD se 
97% 87% SAFE HARB W 4%8,'79. 9744 95% 95% — 1% 51 95% 
24” 5" SCL GAG, oat 79. 24° 20 oat re 53 23 
99 95 St Paul Gas Lt 5s, 1944. 99 99 99 +1 4 98 
85 61% San Ant P'S 5s, B. '58.. 83 81 82% 4 eS :; 
103 93 «S$ Joaquin L&P 6s,B,’52..103 103 103 +1 5 
93 81% Do 5s, D, 1957........ 93 % 92% +1 8 
42 10 Schulte R E 6s, 1935, 
without com stk..... 13% 12% 12% + 1% 7 es 
70% 52% Seripps (E W) 5i4s, '43.. 68 66 66° — 2 es 
66 55 Seattle Lt Co 5s, 1949.. 66% 63% 63% + 3% 23 «62 
75 50 Servel, Inc, 5s, 1948.... 65 65 65 +12 Bee 
76 52% Shaw W & P 4%s, A, "67 74 68 W%A+ & 194 68 
76 53 Do 4s, B, 1968....... 74 69 71 + 3 35 70 
86 504 Do 5s, C, 1970........ 82 4% 79 + 5% 101 80 
75 52 Do 4%s, D, 1970...... 74 70% +2 107 +68% 
75 48 Sheffield Steel 5%s, °48.. 75 72% 175 +14 ae. «se 
35 13% Sheridan Wyo 6s, 1947... 35 31% +3 8 x 
50 24 Silica Gel 614s, 1932..... 4 40 40% + 17 44% 
103 9 8 Jersey GE&T 5s,°53..103 100 103 + 5 | on 
86% 44 SKEaPéL 6s,A,2025,xw 86% 80 81 om 241 78 
105 . Sou Edis 5s, 1939...105 104 104 + 23 1044, 
102% i & “eee 102% 101 10144 4 59 1015, 
102 93% Do 5s, 1952.........°° 102 100% 101 + oe i. 
102 93 2 epee: 102 100% 101% + 92 101 
87% 70 Sou Cal Gas 44s, 1961.. 87% 86 seh + BS os 
88% 71 BO TR, SORT. ccccccce ae 86: 87 +3 27 86% 
93 82 Do 5s, 1957..... aa 93 93 93 + 1% as 
f tute ie eT een 8 8 Bie tS 
2 n & E 5s, '5 95 2 367 «9: 
93 62 Sou Gas 64s, ‘35, x w.. 93 91 93 7m 9 wh 
soit Sou Nat Gas 4s, 1944... 50 45: 454% — 4% 158 43% 
504, 25) Do (8 7 d)............ 50% 50! 50 ois ees 
52 26: Do 6s, 1944, st........ 52 50 50% + A 19 
ee ee a 
*west is, B, '5 8% 7 + 1 
80° 58 eS pee 80” 43” 79 hia 13: 
79 47% S'west L & P 5s, A, '57.79 75 78 + 6% a: 
67 60 S'west Pub Sery 68,A,°45 67 63 67 +47 ee 
39 35 S’west Nat Gas 6s, '45.. 39 34 34% + 38 34 
81 35% S’west P & L 6s, A, 2022 79 73 7a ap 102 73 
70 45 Staley Mfg 6s, 1949... .. 60 60 60 ,, Be 
83% 32% Stand Gas & El 6s, '35.. 83% 73 77 +75 234 72% 
83 35 Do 6s, 1935, ev........ 83 73 §676% + 5* 138 72 
71% 30 Do 6s, 1951...:..7'"": 77 6% 68% 4 3 71 64 
74% 30 Do Gs, 1986........... 744 66 68% 4 3 47 63% 
70% 50 Stand Inv 5s, 1937, x w. 70% 69% 7 + 10 71% 
70% 50 Do 5i%s, 1939........: 70 70 70% +410 3 
70 23% Stand Pw & L és, 1957. 70” 61 64 + 131 63 
51 27 Stand Tel 5%s, A, 1943.. 44 41% 43 4 6 .. 
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Transactions on the New York Curb Exchange—Continued 

















Range, 1932. Net Wed.’s Range, 1932. Net Wed.’s Ran, 
; . . e, 1932. D . 
— a iil has inte High.Low. Last. Ch’ge.Sales.Close. | High.Low. High.Low. Last. Ch’ge.Sales.Close High Low. High.Low. Last. Ch'ge.Sales. Close, 
n he ocoumed 100 _ 13 99% | 76 50 Va Pub S 5s, B, 1 70% — 1 21 67 , 

100, 86 Do Sis, 1099... 100 oni soit . 65. 80 52% Do 5%, A, Or ene ae a Sea 7 - re my Tee 55 503 52% +1% 65 56 
% 5s, 1940.. 94% 93 +4 OF xs 70% 34% Do 68, 1946........... 6 62 6 +3% 4 .. 35 14 Hanover 7s, 1939..... |. : . = +3 6 33 
80 54% Sap rhe sige, 1908... 80° 72 ee 44 74% as 31 15 Hanover Prod 6%s, 1949 29% 28% 28%—1% 10 31% 
$f swift & 9.50, I a ~» Be 20% 3 WALDORF-AST Ts. 4. 108% getm 4 ‘8% | 48% 26 Hun It Bk 7%, AC,"63. 41% 39° 39° — 1 
103. «92% Se, 1906. ..22221 11188 20198 108 12 ix | $e” 7s Wash Wat tw =e 2 & t3 ” 62, 47, ISARCO HYDRO 7s,'52. 61% 57 60 + 1% 27 62% 

Syracuse Ltg 5s. B. °57 " 91 wi 33 14% Weer Nene Ines *, +4 $3% 98 + ih 421%, 20% Ital Superpow 68, A,'63. asi 36 38% + 2 73 40% 
p 68% 3514 West Penn 5s, 2030..... —4 B x 
924 78 TENN, EL PWH 5s. 156. §7 87 87 + 2 1 87% 63” 25" West Tex Ut Sen x, ‘si, ee” Si” see 3 106 53% | «9% «SH LIMA CITY oy, 1958.. 8 5% 8 + 2% 11 10 
» 1970. t ve 62% West Un G&E , s 
36 32% *Texas Cit Gas Ss. °48 55 56 + 5% : | ase” $0" Westenss Cae Se ‘sree ue iy OU 33 15 MANSFLD M&S 7s,'4128 28 28 +1 1 
Or Hesse Gas'ah crete. * Bi YUE HB, | “Bu Bo, ioe Bie Pe. cg ee ee 
. + 89 71 a Maranhao State 75,'58. 7% 7% Th + 2 2 
90% 90 Texas F a 1, 5s, oa So its Wise P & 1. Se, E, 1956. 84% 8244 83+ 3% = 34 BN 18 at Medeliin 75,1951... ee mh eS 
ae) Seeeee eee 4 p bourne ® 4 Fa + 
fi ia” tne 6a, A 2088... 8514 e282 + 2 .. 9 15 Whe Pub Sv 6s, A, "52. © 88 9 110 S$ + 41 20% Mendoaa Tis, ma. $* 3* S* + Z at 28% 
PS gna Pw 5s. A.79 5% 65 ta 25 43% | 93% 78 YADKIN RIV FW 53,4192 88 92 + 5 6 92 
101% 181% Tri-State T&T sie As ‘42.1014 101% 101%. “5 102 88% 70 York Rys Se, 1937....... 8 8% 8 — % 2 .. 59 30 Nippon El Pwr 6%5,1953 39 37 37 + % 2 36 
s Toledo Eaison Co cf "at a8” 8 aa ; 5050 York Ice Much te, 1937. 50 50 50 —33% er 
A cv 5s, 1979... % M+ % #177 ‘i 11% 3% PARANA STATE 73,'°58 8 6% 8 + 3 15s 9 
“4 ut Bs Twin City RT bye, "52 44 36n so +4" “Ke se” asi 34% Piedmont El 6%4s, A, '60 61% 55 59 1% = «38 «62 
P 4 
FOREIGN BONDS. 44° 1514 Prussia Elec 6s, 1954... 4214 40% 40%4— 4% 24 42% 
2% 13% UN @ UT 649.4.°37.w w 2% 1% 2% —12% as 
37 Ulen & Co 6s, 35% 30% 44 58 im | 37 donk Beuote Mh tenuT. Man aoe Se” B** 7% 8 agy | 18 3 RIO DES'NEIRO 64s,'9 19% 13, 13, — 1 it 
100 90 Union EI 38. B, 1967.... 98 97 98% + 2% 41 99 3 | aoe ho te, 1947, ew, A&O 25 26 73) & eee oe Oe, 4. ee ee es st OU 
98% 84 Unien Gulf 59, 1950..... 98% 96% 98 +1 50 98 60 32 Bohem G W 7s,'57.x w. 44. 44 44. + i i 34 = 15, Ruhr Heuse 1958 : Sag 3 32% + 2 67 33% 
86 81 Union Term of Del 5s,'42 86 86 86 +1 2 86 434% 24% Buenos y hd, 7s 195@... 30 30 30: 6 or 3 aso Oh She 23 9 (cash). 2% 53y 2% +. bs 
100 94 Union El 5s, 1957....... 100 97% 99 + 1 298 98 44 26% Do 7%, 1947. et Eth Et 1% 21 33 3 919, 2° 1% 14—"% 45 
91% United El N J 4s, "49... 96% 95% 95% — 1 12 SD ae pioleclalaaa 3% 2 Do 5 ‘Tez seteresee 2 1% 2 i 24 
85 52 «United L & P 5s, 1959. 82 781g 82 + 3 + aot | 15h 3 CALCA V © 79,"48 (s7d) 9% 9% 9 9 . Do Sie, 1921, cod.. 2 1% 2 + % 10 
Ti 3 Do ome, 1974... ie es a tS 70 65 15% 3 Do 7s, 1948........... 10% 10% 10% + 1% 5°. 
7 eR p nee dis, “ia 4% 67 : 17 67% 36% 11% Cent Bk Germ’y 6s,A,’52 33% 30 +2 eee 98 S SAAR BASIN C 7s, °'35. 97 96% 96% — 1 ie 
b b- = Ay 74 vena 5914 64% : Pie 132 41 20' Do 6s, B, 1951........ 39 + 1% 47 39% 103 Saarbruecken 7s, 1935. 7 102% 102% - % 11 103 
4 eM Se 8084 83% 16 9 Chile Mtge Bk 6s, 1941. 12 104% 11% + % 3814 13 Santa Fe a 1945...... 13% 14 12 - a6 
2 2 United Pub 8 ea, A. 742. Sle TE . 21 Col Ag 7s, + 6 oe 13 2%) Santiago 73, 1949... 9 + 33 5 10 
12 United Pub 8 Gs. A. 42.10) 7 8% + 3 16 57 20% Com's P Bk 544s, 1937 53% 48% 48% — 3 75 50% | 99% 84%, Sauda Falls 5s, A, i955. 99 98% 9 + 1% 2 97% 
39 In Ry of Hav 7i%s, ‘36. 39 «39% + 2 Cuban Tel 7%s, A, 1 81 +3 7 38" 25if Saxon Pub Wks Ss. "32. 58 526 58 + 4 29. 
82% 50% US rg A, 1933. 92% 87 92 + 5 243 92 37 22° Stinnes (H) 7s, '36,xw. 35 33 334+ 4% 13 33% 
os hae ue: eS ote 38 98 76 53 DANISH MUN 5is.'55. 15% 75 75% + 5. 54 37% Saxon Pub Wks 6s, °37,n 54 50 54 + 4% 13 53 
SH, DoS wet..........0 @ @ +8 a3 44% 21% Danzig Pt & W 6i48.°52. 3614 36% 36% — 51 2: 33 17% Stinnes (H) 7s, '46,xw. 33 32 324+ 29 33% 
oe - = , — tee eeeeees 58% 46 58%+12% 18 .. 63% 42% ERCOLE M A,"33. 60 ST 58 — 1 10 61 42 TERNI SOC 6% 53. 554 59% + 5% 2 63 
$5 21% Do Os, 1997.......... 56 45 $5 + ss 63 83 3 Ee ES . 166i ea: 32 sO S51 +1 25 51 55 28 Metz (L) Tus" "ie. x w. 51% 53° 53)Ct 7 52 
81% 21, Do Sie, 1990000000. 51% 42 51% + 91 86-25. 0 : _— =e Sh SS 
- ‘ baesvagees + 8 10 60 36% 14 FARM N 45 19 UN IND CP 6s, 1945.. 45 44% 45 + 4 45 
83 65 Utah Pw'e L digs, 44. 75% 74 75M + 9K 8 70° 49 Finland ind Bk 7s : tee wh wee wee Oe So Se oe Be......-.- i 40" Gy 1g 2 
$ vaneeko” wet sseee 67% 72 +6 ioe 48 26 Finland Res M B 6s,’61. 48 39 45 + 6% 47 48 
» E, 1952. 99 97%, 97% — 1% mm xs sent Sn OERM ehiaiiaaiion an . Dividend rates in faltaee posed, on last quarterly or semiannual 
. . P . 3: die t. Part a. 4% 
$0% 1a% van Cater Pe, 48. 26% 24 25% + 71 22% 13 Do 68, 1947..... we : 35 320 3 — % 33 Stock. bPayable "in stock. MtPlus 5 5% is te cieah. row *4 
8 #79 Ve ne Pe ts. ~ a 50% 4 4 . a pr 3% 4 enawts ee aos etbhags 36% ae 4 —1 27 35% aeegente fe —_, a on } ——-. kPaid this year—no regular 
6s, _ x Ww. oe te. nm stock. nP iu ‘% i t 2 — 
96% 90% Va Power Co 5s, 1942... 96% 96% 96% + 1 er 29 «13 Guant & West 6s, A.'58. 29 29. 29 47 1 3 no regular rate. ee a ee ee a 





Dividends Declared  ‘““f nce and Awaiting Payment 








Commercial! Sol ........ 
Cons Gas of N Y 5% ot .6a.2° 


as Laundries ....... Oct. Sep. 15 
OE wresstececes ‘% 87% Nov Oct. 15 
Dayton & Mich R R...87 Oct. Sep. 15 


pages Y Bwe Bit | t pf eT 
Diam St Tei tun pf..$1. 62% 
—— Glass ....... 1 


Dominion Stores, Ltd... .30¢ 
Dover & Rockaway R R 
$% gtd stock.......... $3 


223 
core 
S : 
ee ee te ee 
g 
5] 
~ 
v 


Regular. 
. Pe- Pay- Hidrs. of 
a, Rate. riod. able. Record 
Abraham & Straus....... 30c .. Sep. 30 Se 
Affiliat Prod Co...... 13 1-3¢ M Oct. 1 Sep. io 
——— Pe 50c Q Oct. 1 Sep. 26 
ed Ch & Dye pf.....$1.75 Oct. 1 Pp. 
ys MD Co Am pf..... T5e Oct. 1 Sep. 15 
American Bakeries .....$1.75 Q Oct. 1 Sep. 16 
BEB COD Bloc ccccsccccce $1.75 Q Oct. 1 Pp. 16 
Amer Chicle Co........... 5S0ec Q Oct. 1 p. 12 
Amer Factors, Ltd...... 10¢ M Sep. 10 Aug. 31 
Am-Hawailian § S......... 25e Q Oct. 1 p. 15 
Amer Home Prod Co...... 35¢ M Oct. 1 Sep. 14 
Amer News Co, Inc...... 25¢ BM Sep. 15 Sep. 
Am P & Lt $5 pf......$1.25 Q Oct. 1 Sep. 9 
A Pt eckceeeeeeneee $1.50 Q Oct. 1 Sep. 9 
Safety Razor......... 75e Q Sep. 30 Sep. 10 
Am shipbuiiding eeetens oe Q _ 1 Oct. 15 
SO osedecscoccecss .75 Q ov. 1 Oct. 15 
Anchor GD écunccsecseses 30e Q Oct. 1 Sep. 19 
OD os coe veccescees $1.62% Q Oct. 1 Sep. 19 
Appalachian Elec Pwr $7 
te das cee eceeensenee ‘75 Q Oct. 1 Sep. 6 
=  Repeeepenerer $1.50 Q Oct. 1 Pp. 6 
<= fe ot BR GE BO. .cccs a 3 be : | ” 
iM Misccccesesccead ¥ » ep. 
Baldwin & BE, Be cccves $1.50 Q Sep. 15 Aug. 31 
Bandini Petroleum ........5¢ M Sep. 20 Aug. 31 
| og eck yw saeeie $1.75 3 oe. 1 Pp. 
wech Creek R R.........! t. 1 Sep. 16 
Bell Tel of Can......... $1.75 Q Oct. 15 Sep. 23 
Bell Tel of Pa ‘igs: ot.50. ee Q Oct. 15 Pp. 
Black, ye Pp scecemne Q Sep. 1 Aug. 25 
Borgx-Warne .. Oct. 1 Sep. 15 
ara Traction, ved , . 
td, p' Q Oct. Sep. 1 
Brille. & Stratton C. 3 — i _— 4 
r & t. ep. 
Q Oct. 1 Sep. 15 
British Colum Power Cp, @ Oct. 15 Sep. 20 
papecesens , Pp. 
Bush Term Bldg pf...... $1.75 Q Oct. 1 Sep. 20 
Cal Elec Generat "a P $1.50 Q Oct. 1 Sep. 
Can Malting, Ltd. 38 Q Sep. 15 Aug. 31 
Can Northern Pwr........ Q Oct. 25 . 
MDE eccccnccevccccess $1.75 Q Oct. 15 Sep. 30 
Carolina, Sean Wiesecns cuss 1 Q Oct. 10 Sep. 
oO st GBD. ccccccecce $1 Q Oct. 10 Sep. 10 
Cen "Kan + the 7% pt...... 3 be 3 nd 4 - 
Do OG. vos cnvcegeees a. uly 
C Ohio L & P $6 pf...°$1.50 Q Sep. 1 Aug. 15 
Ches & Ohio Ry pf...... $3.25 S Jan. 1 Dec 
Chie Junct Ry & Union 
Stock Yards ........ $2.25 Q Oct. 1 Sep * 
De PE 2... wcceccecsccees $1.50 Q Oct. 1 Sep. 
Clorox Chemica! Co...... 5S0e Q Oct 1 Sep. 
Coaster -Peet pf...$1.50 Q Oct. 1 Sep. 10 
Com! Credit 8%, C) B pf.50e Q Sep. 30 Sep. 10 
Do 7% Ist pf......... 43%c Q Sep. 30 Sep. 10 
oa. Cle rr = Tee & Ben. 30 Sep 10 
Do 6%, Class A........ ty ‘ . 
Commer Nat Bx & Tr....$2 Q Oct. 1 Sep. 15 
% 8S Dec. 31 Nov. 21 
Q . 
Q 
aw 
8 
1 Q 
M 
Q 
Q 
A 
~ 
8 


§ 
¥ 
= 
= 


DIV IDEND. 


EK. 1. DU PONT DE NEMOURS & co. 
Wilmington, Delaware, August 15, 1932. 
The Board of Directors has this day declared a 
dividend of $0.50 per share on the outstanding 
$20.00 par value Common Stock of this Company, 
payable September 15, 1932, to stockholders of rec- 
ord at the cloge of business on August 24, 1932; 
also dividend of $1.50 a share on the outstanding 
debenture stock of this Company. payable on 
October 25, 1932, to ——_ of record at the 
close of business on Octo 1932. 
CHARLES COPELAND Secretary. 























Pe- Pay- Hidrs. of Pe- Pay- Hldrs. of Pe- Pay- Hldrs. of 
Company. Rate. riod. able. Record. Company. Rate. riod. able. Record. Company. Rate. riod abie Record. 
Draper Corporation ...We Q Oct. 1 Aug. 27 Otter Tail Pwr $6 pf Johnson-Stephens & 
Duff-Norton Mfg ........10c Q Sep. 8 Aug. 30 | Pree $1.50 Q Oct. 1 Sep. 15 Shinkle Shoe oe. +. - 12K Sep. 1 Aug. 29 
S B 
arly & Daniel pf......$1.75 Q Sep. 30 Sep. 20 Do $5.50 pf (Del) $1.37% Q Oct. 1 Sep. 15 Lewiston Traction ... $5 S Sep. 1 Aug. 31 
ipoctere Mal Iron Co..... Q Sep. 10 Aug. 24 Pacific Indemnity . Q Oct. 1 Sep. 15 Midvale Co ......... -T5e Q Oct 1 Sep. 17 
Edis Bros Str pf....$1.75 Q Sep. 15 Aug. 31 Perfection Stove .. 10c M Sep. 30 Sep. 20 Newport Trust (R 1) $4 S Sep. 1 Aug. 19 
Fairfield Tr Co (Fair-— Personal Bank S A --l5e Q Sep. 15 Sep. 1 Ruberoid Co ....... 25¢ Q Sep. 15 Sep. 1 
field, Conn) . 7 Q Sep. 15 Sep. 12 Petroleum Peete ..25c Q Sep. 15 Sep. 2 Scovill Mfg eee 95c Oct 1 Sep. 15 
Farmers & Merchants Sav Pitts, Ly Ww & Gil......: $1.75 Q Oct. 1 Sep. 10 ; 
Bk (Oakland, Cal)..... S$ July 1 June 30 I a Blac nerhecicasin'a $1.75 Q Oct. 4 Sep. 10 Deterrea. 
First Nat Bk of Scranton. # Q Sep. 1 Aug. 23 Pittsfield Coal Gas........ $2 Sep. 20 Sep. 20 - Pe- Pay- 
Florence Stove pf. Q Sep. 1 Aug. 20 Pitts Plate Glass..........25c Q Oct. 1 Sep. 10 Company. Rate. riod. able. 
uae lt & Pwr $6 pf. $i:30 Q Oct. 1 Sep. 2 Power Corp of Can ist Arizona Power Co 8% pf $2 Q Oct. 1 
eresee \ 5 EbMeGKe deteéeneneee ° ° © ep. Canad 
Cees Wester pt $1.75 Q Oct. 1 Sep. 12 f $1.50 Q Oct. 15 8S 30 a Cement cum pf. $1.624 Q Sep. 30 
Gen Raliway Signal. as 3s 3 ck. i fo? 4 Pus. Nat Bu a RRR doc 3 Oct. “a Ben. 30 New Meth Lary, Ltd, 614% pf.$1.621 Q Sep. 1 
sen Railway Signal....... . ‘ Po ccccces 50c 3 Pp. , - A 
one Parte ; $1.50 g Get. 3 Sep. 10 ‘4r Corp orig pf. 3-78 8 Get. A Sep. 29 Omitted. 
7 y azor. an Pp. Pp. WD FIO Mec ccecscccccnss 5 Pp. 1 Pp. 
conv pf........... $1.25 Q Nov. 1 Oct. 1 | Queens Boro G& BI 6% retains Gueematay .-..-+..-. Ste @ Oct. 
Gold. Dust pf.......0... $1.50 Q Sep. 30 Sep. 17 | pf ......--.eccecceees @ Ou. 1 ap. 06 | Sone Bene Power. . $2 Q July 15 
Gold & Stock Teleg... $1.50 Q Oct. 1 Sep. 30 Rapid ‘Kicctrotype S0c Q Sep. 15 Sep. 1 | Colonial Holding Gorn ‘tye or sae % SOP 
it W Pwr (Cal) ™% pf.$1.75 Q Oct. 1 Sep. 6 | Rochester Cent Pw 6% pf. 14% Q_ July 1 May 31 | Commercial Credit P 7a July 15 
mR. Water pia 33 3 Get me | Sep. 6 a Je, a Bend & So wy eh ° - 6 Financia! Institutions, Inc she ’ ya 4 
rp c e ep. 16 DD PE wdcnscncccccssec x *Sep. Sep. ‘ ‘ 
Hanna (M A) Co pf. its & Sen 2 Sep. 6 | San Carlos Mili........ "20c M Sep. 15 Sep. 71] Fountain'Sa Gone By. Je Q July 1 
noes tae Shee. 35e g gen. 2 aug. gh | “Bore PM ACHES GB: 1 AES | alana’ eerone Sige @ Bet of 
Peeetded § Pp. Oe ee, Peete Sep. 15 Aug. , 2 
Haw Com & Sug......)|/25e M Sep. 5 Aue. 25 | Do Cal repens $1.75 Q Sep. 15 Aug.31 | jyrercity, Baking. sti var & Se. 3 
Honolulu Planta Co......25¢ M Sep. 10 Aug. 31} Do pr pf, A........... $1.50 Q Sep. 15 Aug. 31 | puotication Cory - P 20¢ Q Aug. 1 
uM Bell Tel. : ones coe ee ee Q Sep. 30 Sep. 29 Schino "chain Fhentres a 730 8 ~% : Aus. * Swift & Co... 33 g Oct. : 
on -$1.75 Q Oct. 1 Sep. 15 | Scranton El $6 pf....... 1. t. p. ho2 <9 . s 
poe Oe... ....$1.50 Q Oct. 1 Sep. 15 | Seaboard Oi! of Dei. ide Q Sep. 15 Sep. 1 enable Wai —— » 
nd Geni Serv pf » Second & 3d St Pass Ry... ° Pp. *D 
Ind & Mich lec’ 705 a 74 3 oe. 3 Sep. ° Second Twin Bell Synd....20c M Sep. 6 Aug. 31 oud aft instead of the usual quarterly divi- 
Do 6% pf 1.50 Q Oct. 1 Sep. 6 | SO & Atlant Teleg......62%4¢ S$ Oct. 1 Sep. 15 . 
Ind’ conte P “ +‘ 6o% pf. $1.50 Q Oct. 1 Sep. 6 So Can Power pf....... $1. Q Oct. 15 Sep. 20 es : . ; 
1m? f : Q Oct. 1 Sep. 6 ge Ry-0 a0 otk, etfs. -# g Get. : See. 45 United Gas Corporation 
n ean TERS ho. .$1.8 s c uthwest Penn Pipe sie > p. 
Inter Prop, Ltd, em. S188 3 ba on a > Standard Brands eeeeniad 30¢ Q Oct. 1 Sep. Net income of the United Gas Corpora- 
Invest Tr Shrs. A...) | ee | ie Bcc a cenesser. $1.75 Q Oct. 1 Sep. 6 | tion and its subsidiaries for the twelve 
| slag nace 20 2-5¢ .. June 30 opie Standard ii ) “See 30c Q Sep. 30 Sep. 15 | months ended J ) 
Johns-Maiviile’ pi’! st7S @ Det’ 4 sep. ig | Stein (A) & Co pl. :. $i.02% Q Oct. 1 Sep. 15 co oo” Sees 
Koppers G & C pf... /$1.50 Q Oct. 1 Sen 2, | Stewart Iron Works Pf, $1.75 Q July 15 _...... $6,728,055 after expenses, reserves for 
Kresge (8 8) Co... 2... "25e Q Sep. 30 Seb. 19 | Superior Pt Cem, A....27ig¢ M Oct. 1 Sep. 23 | depreciation and deplet 
Do pf $1.75 Q Sep. 30 Sep. 10 Third Twin Bell Synd....10c BM Sep. 5 Aug. 30 epie ion, minority. in- 
Lacka RR of NJ 4% eta: $1 Q Oct. 1 Sep. 9 | Triplex Safety Gi ord reg.10% .. Sep. 16 Sep. 1 | terest, interest and taxes. This is equiva- 
Landis Mech Re Ket fe: $1 1.75 ia. s ... a dep rec for ord — Sep. 33 Sep. 3 lent, after dividends on the $7 preferred 
Linde Air Prod pf..." eo oa 9 3 yy ke eee $2 M Sep. 6 Aug. 31 stock, to approximately $4 a share on 
Little Miami RR spec ‘ , Union Elec L & P (ill) em bose 884 680 shares of $7 second preferred 
aneeneaa 50c Send eGisieenc t ep. 
be orig cap... meee Sep 10 Aug 36 Union Etec L & P (Mo). 2 tia stock on w hich there are accumulations. 
on Packing , a oe he ee ee t  RE cceccewecesoéd 75 & 2 Pp. 
M-A-C Plan Co “aasaaa ate caliaeents oe. 28 | De, MO) OF BES... $1.50 Q Oct. 1 Sep. 15 
Pp aeperpyR ™ Se nit OTP ww wees es eeeee Oct. 1 Sep C rr S 
Mathieson” Alkali... . 37 3 Oct. . Seo . v wt ee cecccesecccones T5e Q _ 1 — os u ent ecurity 
ees eee $1.75 Oct. " nit 3rain Grow......$1.25 A Pp. 1 July 
seems Agri Co. uae See « ’ Sep. 1 ‘nae. 2 oe it oa geerwe. - « -ce S Oct. 31 a = Offerings 
cKeesport Dm Plate...... $1 Oct 4 ar ME CO PE... $1 Q Oct. 1 p. 
Memphis N Gas pf. .....$1.75 @ Oct ; bo Be Western 5 Flour Mills 
Mercantile Aasage of Cal Cn Ge Miovesccss 1.62% Q Sep. 15 Aug. 31 BONDS 
$1.60 pf -.«..40¢ Q Ang. 1 July 28 Weatvaco Ch Pr pf..... $1.75 Q Oct. 1 Sep. 15 
Metropolitan Raison... $1 Q Sep. 30 Aug. 31 | Wis P & L 74 pi... 8145 @ Sep. 13 AU 31 | yan 1, 1939, wicks ae Bas. J & J. due 
stbdeducceveses mf ug. pene > Pe 4 ’ , Offere u 
Do $6 bf piieicjoniat "$1.50 Q Oct. 1 Aug. 31 Wiser Oil Co.......... ..25¢ Q Oct. 1 Sep. 10 Halsey, Stuart & Co., Inc.: Mesesmiiecs: 
uidiewa , SEF ys a 8 b a 1 Aug. 31 —_— | Blair Corp.; Wertheim & Co., N. Y. 
Miss Riv Pow pf...... ¥ 1.50 Q Oct. i Sep. 73 Genestenn Chtele Co... - So on. Go. 3 ‘aa county. "Jen. “ab tees see ont 
.$1. 4 p. 15 First N : 4 ridge 4%s, due Jan. 15, 140- 
sens Chem s 31%e Q Oct. 1 Sep. 10 Bk of Scranton. idge .. Sep. 1 Aug. 23 uot to 415%. offered A 1952, yield 
1 ; e 1 “ 
Bese: ee ¢ se Bb aes e Udqutdating. | tal Minas "Gio" Tne; “Fisst Union rack 
Mutual Tel’ (Hawaii)..* 8¢ M Sep. 20 Sep. 10 | Union Mills, Inc.......... $3 Sep. 1 Aug. 25 and Savings Bank, ‘Chicago; First. De- 
Net Srowertes, Pe ccened 40e Q Oct. 1 Sep. 15 Accumulated. troit Co. Tne. Boatmen’s National Co. of 
Nat Bist paw tteces “Aalge g Get. a ae. 15 Am Superpower ist pf..$1.50 Q Oct. 1 Sep. 1 tty, ommerce Trust Co., Kansas 
at Gypsum pf......... $1.75 .. Oct. 1 Sep. 20 Interim Johnstown, N. Y¥ ; 
N : ‘ . } » N. Y., City of, $392,000 school 
te oe .. . 7 3 oe. A bm 15 | Govt Gold Mining Areas, 44s, due Oct. 1, 19. 1961, yield 3.75% to 
Newark Tel Co (Ohio) 6% Pp. Pp. 20 Am dep rec for ord reg.51c .. Aug. 30 June 30 os i“ “¥y Avg, 2. Halsey, ne tuart & 
gktoetppteeep .$18 Oct. 10 Sep. 30 Resumed. = e’ps, Fenn & a Y. 
N Eng ratte B.. $1.37% 3 Ont, 3 ‘Aue. 33 | Am Superpower ist pf..$1.50 Q Oct. 1 Sep. 1 st, Leste Coeat oso o., $1, 000.600 4%s, due 
wr ee eaar $1.50 Q Oct. 1 Aug. 31 yield 4% to 4.10%, of- 
trite em $1.8 Oct. 1 Aug. 3 . fered Au 31 
x Steam $6’ pi $150 Q Oct. 1 Sep 15 gy M Sep. 1 Aug.15| York; MercantileCommerce” Cu, New 
wee ¥,%... agen: wae g Oct. i Sep. 15 rican Q Oct. 1 Sep. 6 Louis ; Stern Bros. & Co., Kansas City; 
See ‘ Pp > irst Wisconsin Co., Milwauk 
North American pf........ 00.500.¢ 
North ontario. Pwr ee = g Sa. a Sep. 3 Crowell Publishing ......25¢ Q Sep. 24 Sep. 4 | United States Treasury $100,500,000 91-day 
<.depdiedaanee $1.50. @ Oct, os Sep. = Douglas Aircraft .......371g¢ S Sep. 23 Sep. 2 Treasury bills, due Nov. 30, 1932, average 
nw Oth: Ltd, 6% pf... :$1.50 Q Sep. 1 Aug. 27 i-th whe Ee ~ ae a ce 99.918, average rate on bank discount 
Onomea Sugar Co........20e M Sep. 20 Sep. 10 | Jefferson Bk&T (St Louis) $1 @ Sep. ‘Aue. 3 la ettered Aug. 29. United States 
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Banking Statistics—Brokers’ Loans—Gold Movement 
























































































































































































Debits to Individual Accounts by Banks Statement of Member Banks | Statement of New York City Member 
PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
in Reporting Centres PORTING MEMBER BANKS IN UEADING CITIES. Banks 
ae a, _* (Millions of Dollars) 
Thousands) e n, ca 
: . Aug 24 24.Aug 17 PTT. Ag 26, 26, Aug.24,/ 24, Aug. 17 Aug.26, inci eg, Hee M, Seet2 
ne pee es 5 2 Loans: 193 aa. “foat: On securities ......................-$1,682 $1,651 
er serve entres ug. <4, saul > aD ities... $4,548 . $6.47 481 ‘498 $724 Al 2 suche Sabae anal 1,81 2'389 
District. Included” 1982. 1982. 1931. rt Sat. ..0..... *§280 553065 7,858 365 372 515 Jia ~~ a _* 
1—Boston ........... 16 $285,832 $303,717 $413,529 | ‘otal ........ $10,828 $10, 14,335 6 © $1,239 Total ere ee $3,451 451 "$3,454 $5,072 
2—New York........ 14 2,835,851 3,201,105 3,759,134 _jimvestmenits a aw © — oe = Investments: 
3—Philadelphia ..... 18 259,206 275,109 374,938 S. Govt. secur. $4,491 $4,499 $4,078 $211 $213 $318 United States Govt. securities......$2,116 $2,067 $1,588 
4—Cleveland ....... 25 295,959 329,069 474,004 de securities.. 3,180 3,172 3,617 180 171 235 Other securities beara ae wanted 976 952 1,032 
ry: Total “F671 “$7,671 "$7,695 $391 $384 ~ $553 acs es “te “See 
i: «~0ccveees 8 A — Se toesaeee qutentatien : 2 Pan nt pn neni Sacto a Peer ee J \y " 
7—Chicago .......... 36 666,166 724,926 933,355 | Tot. loans & Inv.$18,499 $18,580 $22,030 $1,237 $1,254 $1,792 i iccciaceiniia Bb cence pt 
8—St. Louis......... 16 124,720 142,953 172,639 | Res. with Federal Loans and investments—Total....... $6,543 $6,473 $7,692 
9—Minneapolis ..... 17 91,149 106,740 122,975 Res. Banks.... $1,698 $1,633 $1,787 $190 $186 $196 — 
10—Kansas City...... 28 156,656 183,855 223,156 | Cash in vault. 206 201 247 17 16 14 | Reserve with Federal Reserve Bank. $866 $862 $811 
1l—Dallas ........... 17 90,383 100,862 114,320 | Net demand dep. 10,862 10,819 13,19 792 803 1,195 | Cash in vault..... APRN n 25) 53 
12—San Francisco.... 27 393,621 450,823 572,773 | Time deposits... 5.635 5,633 7,017 334 334 ‘527 | Net demand deposits................. 5,198 5,095 5,708 
“ana Govt. deposits. 223 252 42 9 10 8 EE ocec cre ssccr ves cwenenaae 828 830 1,107 
Total ...3..:....0. 264 $5,483,905 $6,136,362 $7,537,150 | Due from banks. 1,266 1,278 1,322 195 184 146 | Government deposits ................ 80 98 15 
New York City...... 1 2,637,403 2,970,780 3,495,438 | Dueto banks.... 2,717 2,744 3,052 238 #243 288 | Due from banks... Seah de 74 86 
— Borrowings from RE 9:9. 0 h4.6.4 die snb'n on cneneee 1,207 1,156 1,107 
Total outside N. Y. C. 263 $2,846,502 $3,165,582 $4,041,712 Fed. Res. Bks. 150 162 94 5 5 1 Borrowings from Federal Res. Bank. ... ‘a 8 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousands) Condition Aug. 31, 1932. 
id Total Bill rotal U. S. F. R. Notes Due Members’ Ratio. 
~-Gomtieat bm Res. a —N.Y. Wedaset Res. Bank—~ District. aoe Discounted. Gov. Secur. in Circulation. Res. Acct. &c. 
sicmuncue 436. oe SR? Aug. aie wie - epee $195,186,000 $17,454,000 $121,228,000 $200,850,000 $128,805,000 64.0 
1932. 931. 2982. ee =| ew York .......... 857,136,000 90,476,000 711,292,000 593,551,000 1,029;105,000 55.1 
Gold with Fed. Res. agents.. $2,081,761 $2,077,192 atnme $516,296 $503,677 $501,468 Philadelphia ........ 170,471,000 62,938,000 139,325,000 251,407,000 119,074,000 54.4 
Gold redemption fund with Cleveland ........... 232'688,000 33,547,000 178,282,000 289,533, , 502, 57.7 
Whe TBO ccc cccccceencs 57,668 58,861 29,889 12,242 12,710 12,592 | Richmond .......... 88'671,000 26,174,000 47,133,000 107,848,000 49,864, 57.8 
DT i. nibnaocaia 73,529,000 33,331,000 46,945,000 107,878,000 42,737,000 51.1 
ome held exclusively against Chicago ............. 718,468,000 31,276,000 275,210,000 706,730,000 306,031,000 73.0 
eral Reserve notes...... $2,139,429 $2,136,053 $2,194,502 $528,538 $516,387 $514,060 | St. Louis ..........- 74,199,000 11,619,000 66,156,000 100,277,000 51,336,000 54.0 
Gold settlement fund with Minneapolis ........ 52,164,000 13,529,000 54,712,000 79,571,000 38,097,000 46.8 
Federal Reserve Board..... 273,486 236,798 430,354 102,792 80,340 140,818 | Kansas RR *. 79,994,000 20,432,000 57 267,000 94,255,000 64,323,000 53.8 
Gold and gold certificates NN 55.5565 d0spacan 37,620,000 15,748,000 30,721,000 37,530,000 43,233,000 53.7 
held by banks............... 360,046 = 380,542 840,104 = 225,806 = 241,093 523,091 | San Francisco ...... 192'835,000 76,232,000 123,444,000 244/590,000 133,076,000 52.2 
Total gold reserves........ $2,772,961 $2,753,393 $3,464,960 7,136 $837,820 $1,177,969 $ 
Reserves other than goid..... 206:702 * "206016 *ier'9s8 © ’ss'gan | eesas ae'508 Foreign Bank Statements 
: a REICHSBAN 
Total reserves ........000% $2,979,663 $2,959,409 $3,632,918 $912,758 $894,369 $1,224,497 (Thousands of Reichsmarks) 2 : 
Non-reserve cash ............ 75,119 78,097 71,170 19,058 20,057 23,438 *Aug. 23, tAug.15, tAug.6, tJuly 30, tray 23, tang. 23, 
Bills Le ae ae S 1932. 1982. 1932 1932. 1932. 1931. 
we | Bee nee Gold coin and bullion........... 768,143 763,104 762,961 766,216 704,137 1,365,861 
ment obligations .......... F 154, 1 107,959 54,689 55,267 32,402 i 143.585 136,658 131, j A , 
Other bills discounted... 275,211 272,518 + 149,326 © 35,787 «35,655 «20380 | Bills of exchange | and checks. (2,788,734 2,913,531 8,043,946 3,107,503 2,922,129 2,951,460 
; aiinaripanaes. aside vee. 304,729 49,831 208,89: y i , 
Total bills discounted. .... $432,756 $426,704 $257,285 $90,476 $90,922 $52,762 | Sriyee Bnd pincer come 12,108 8,963 6,620 2430 11,274 «15,058 
Bills bought in open market.. — 34,098 25,433 197,868 11,066 11,372 69,966 | Advances ..............00000: 92.495 106,849 106,160 224,032 101,964 99,126 
U_S. Government securities : CE oo ccc ceceascen ee’ 365,052 365,056 365,055 365,218 365,217 ~—:102,971 
ea S ai espa 420,988 420, 865 292,137 190,274 190,272 96,908 | Other assets ............-.000- 775,134 800,748 777,814 | 792,661 | 758,647 846,334 
Treasury notes ............. 395,974 380,721 18,973 151,521 145,778 5 | Notes in circulation............ 3,616,930 3,743,124 2,822,084 3,966,868 3,721,932 4,049,813 
Certificates. ‘at ON oc ccccs 1,034,753 1,049,475 416,998 369,497 375,242 +: 124,635 | Other maturing obligations.... 352,974 338,489 333,919 379,591 358,773 =—-532,540 
“ Other liabilities ................ 707.350 719,331 706,233 699,725 703,549 744,153 
Total U. S. Govt. securities $1,851,715 $1,851,061 $728,108 $711,292 $711,292 $221,548 eo 9a eet d aan 5% 5% 5% 5% 10% 
Other securities .............. 5,915 6,051 6,252 4,168 4,318 4,500 *Cable report; subject to revision. {As reported in the official Reichsbank statement. 
Total bills and securities. . $2,324,484 $2,319,249 $1,189,513 $817,002 $817,904 8,776 ANK OF ENGLAND BANK OF FRANCE 
Ove from foreign banks...... 2,668 2,668 17,913 960 960 mee - (Millions of francs) 
Gneoilected itema nn M*'::  gig'ors aa8'eal 4280 «tbs «Tees «uaetast ser Seen Sia. “Baa.” “Mf. 
ncollec “gerne : j % 3 . y Sept. 2, 932. 
Bank premises... ..000.00..0. $8,121 58.121 59.086 14.817 14.817 15,240 - er ae ot Gold cig: Sega 82g $8,562 
other resources........... 47,613 46,050 9 28,85: 27,240 17,131 ities. occa £365,287 £363,881 £354,975 Nezot. bills bought ’ ’ 
Total resources ........... $5,815,022 $5,772,451 $5,464,415 $1,890,254 $1,858,863 $1,769,320 | Public deposits.... 20,726 22,203 12,925 | abroad ........... 1,820 1,820 11.962 
s ; Private deposits... 114,954 114,375 112,188 | Com. bills, France. 3,464 2,984 
LIABILITIES. : 6 60351 | Adv. against secur. 2,760 2,775 2,728 
Federal Reserve notes in ac- Barkers’ accounts. 79,548 79,94 ’ Negotiable bonds of 
tual circulation ........ +++++ $2,814,020 $2,824,805 $1,958,203 $593,551 $589,343 $388,863 | Other accounts.... 35,406 34,429 51,837 sinking fund..... 6,620 6,620 5,064 
De ember nsiate Govt. securities.... 73,148 71,278 53,735 | Circulation 79,912 80,126 78,635 
nk—reserve ac- ties... 31,242 32,774 32,939 | Totalcredit current 
Pie ira 2,146,183 2,141,701 2,373,917 1,029,105 1,027,912 1,011,147 — Boa fon ag r- 159 «13.265 7.261 | accounts *.... 27,407 26,877 ~=—-27,119 
Goverpment “2222222022222. 59,429 29,512 ,857 18,366 6,563 21,140 oom es : ; "e7g | Treasury ..... 814 1,191 1,570 
Foreign bank ..........2...! 14,187 12,057 178,136 5,791 4,778 67,491 | Securities ......... 19,083 19,509 26,678 | Sinking’ fund : 3,167 3,131 7,899 
Other deposits .............. 21,485 19,265 24,871 8,578 7,288 10,785 | Reserves .......... 49,519 50,714 55,692 | Private :.. 23,100 22,317 17,182 
ae Tee 139,806 139,595 135,668 | Total sight liab. 107,320 107,004 105,754 
Total deposits ............ - $2,241,284 $2,202,535 $2,616,781 $1,061,840 $1,046,541 $1,110,563 | Prop. res. to liab.. 36.4% 37.1% 44.5% | Ratio ............. 16.63% 16.82% 55.38% 
Deferred availability items. . 308,796 294,679 431,864 89,262 77,472 ‘119,155 | Bank rate ........ 2% 2% 4%% | Bank raté ........ 2%% 24% 2% 
eater moet Meat ee Bin 4H 888 | Money in Circulation and 
COSC eee ereorcosececccos , by J 5, 80,575 i ir ion an onetar 
All other liabilities........ 00. 38,402 37,672 15,852 11,493 11,258 5,358 — ee ig od 7 o 
Total. Mabilities ........... $5,815,022 $5,772,451 $5,464,415 $1,890,254 $1,858,863 $1,769,320 | Calendar Weekly Averages of Daily | |/{ | [| bos 
— satel Eqserves to de- igures ; | | 
Pos: an era. eserve 
note liabilities combined. . 58.9% 58.9% 79.4% 55.1% 54.7% «81.7% ee acters | 1 
Contingent liability on bills Week —Circulation.—, Gold Stock | 
purchased for foreign corre- Ended. Ad- Unad- Unad- | Pent $6 
CIEE 606 054dcdrdvancee ces $49,043 $55,009 $230,004 $16,344 $17,923 $77,024 1932. justed. justed. justed. | : 
Aug. @...... 5,729 5,706 4,060 | | | 
BROKERS’ LOANS DISCOUNT RATES OF CENTRAL BANKS aus. = teense nae ais ‘on gg 
(New York Reporting Member Banks) Federal Reserve Present Date _ Previous rT 4 hemes: eit pe 5907 | | | Py 
(Millions of Dollars) System: Rate. Established. Rate. July 30...... 5,811 5.718 3,963 | || } 1 —t 5.4 
Own Out-of- age Sp0besesersow 3% Oct. 17,1931 2% Se” peer 5.845 5,751 3,952 | || | } | 
Ac- Town Oth- Be j|. | BOW BORE... ccccese 2% June 23, 1932 3 1931: MONEY IN CIRCULATION 
1932. count. Banks. ers. Total. mand.Time. Philadelphia eeecere 3% Oct. 22,1931 3 Aug. 29 . 5,033 5,013 4,991 | a | 
Aug. 31.... 318 19 8 345 244 101 Cleveland .......... 3% Oct. 24,1931 3 | 4 
Aus. .... 30 ow. °° a 1) | =Richmond ......-..- 3% Jan. 25,1932 4 - | | | | | Ise 
Aug. 17.... 320 17 7 247 (97 FT Pr 3% Nov. 14,1931 3 5.2 T ] i T , 
Aug. 10.... 320 17 8 345 251 94 Chi iP de bersesuteus 2% June 25, 1 30 | 
Aug. 3.... 307 16 9 332 244 88 Rs cnnscces Oct. 22,1931 2 | | | 
July 27.... 306 17 8 331 94 Minneapolis 3% Sep. 12,1930 «4 , 7 
July 20.... 307 17 8 332 243 89 Kansas City 3% Oct. 24,1931 3 | | | | | 
July 13.... 317 20 8 345 248 97 llas ‘ 344 Jan. 28,1932 4 50 | BE |_| 50 
July 6.... 305 19 9 333 235 98 San Francisco 3% Oct. 21; 1931 Hi ; = = . 
June 29.... 316 21 5 342 244 9g | England .. 2 June 30, 1 2 _ a | 
June 22.:.. 324 28 7 359 262 97 | France 2% Oct. 10, 1931 2 | | | | 
June 15.... 364 31 7 402 306 96 | Germany . 5 Apr. 28, 1 By 1 | | 
june Fs: BSD HB Ht 102 | Netheriands 2% Apr 20 1932 $ Zs EGmrr 
une 6 409 306 103 Switzerland 2 Jan. 22, 1951 3% 48|— 7 . J t—-7-7148 e 
UStFIA ........c000- ar. 18, 7) | a 
— >... SS @ ie we eee ............: 3% Jan. 14,1932 2% | ja | | | | | | « 
LOANS TO NON-BROKERS AT Colombia ©... 2.0... 6 Jan. 21,1932 7 < eS | | | | Ss 
NEW YORK Denmark ............ : May 30, = § oo | rr 
i See une 29, 4. = ee 
(Ailliions of Dollars)  g yethacetanaemeaat 4 ‘July 8, 1932 5 $ ae | A 
Aug.31, Aug24,Sept-1, | Japan 220000002020000, 4.38 Aug. 18, 1932 5.11 A x 
» 1932. 931. | Norway .............. 4 ep. 1,1932 4% w 
Loans on securities..§1,682 $1,601 $2,683 | Spain «22 22000....... 6% July 8.1931 6 ° : S 
Brokers’ loans....... 318330 983 | Sweden .............. 3% Sep. 10, 1932 4 - | Ve! aa’ 
Loans to non-brokers.$1,314 $1,321 $1,700 nen nen esar tates May 29,1931 6% — ‘i A | y | rT WA 5 
WEEKLY GOLD MOVEMENT RESERVE BANK CREDIT AND a | 1 = 
Week Ended Aug. 31, 1932. RELATED ITEMS 3 2 
Imports: (In Millions of Dollars) oO | | oO 
POOR COBAGR. «6665 siccescrsecess $1,848,000 Net Ch i 4,2}—_—}_+_+ +} +4 —_} ++ ++ ++ ++ ++ 4.2 
Prom Australia. ................. 1,799,000 Aug.31, ye oF Bo t 2, | io. g 
NG 5 iain signs s-antawaselcuen« 1,327,000 1982. 1932. 1ba1 | | 
0 eS 1,244,000 | Bills discounted ........ * 6 + 76 
— ey ante neeeneneanes 1,037,000 | Bills bought 1 —1 164 
TE SRE EE 502,000 | United States securities.1,852 +1 41,124 | | 5 ‘a 
Chiefly from Latin - American Other Res. Bank credit 12 +4 —' 2% Sr a i Le a a ae) RU oe | | | 4.0 
EE 5 6cascnuhatenedeuaauc 341,000 | Total Res. Bank credit.2,331 10 +41,110 | 
I 5 sec cecenecuepexes 154,000 | Monetary gold stock... .4,086 22 — 912 
————— | Treas. cur’cy, ad usted.1,801 —19 + 43 
Ree nee emer $8,252,000 | Money in circulation... .5,691 7 + 656 | fh 
Earmarked gold, net decrease.... 14,018,000 | Member bank res. bals.2,146 4 — 2238 * 38 i Sa a eS SS 
——— Unexpended cap. funds, 3.8 Scr WOv DEC JAN R APR MAY JUN JUL AUGSEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUGSEP 9 
WE, Sikoxeieiases Let eeeeeeeneees $22,270,000 non-member dep., &c. 381 +3 — 187 1930 1931 1932 
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“What One Newspaper Do You Prefer 
Above All Others For Financial News?” 





Among 2,200 represen- 
tative financial executives 
The New York Times is 
a three-to-one favorite. 


To the key executives of New York’s great 
financial houses, to whom complete and timely 
financial news is a prime necessity, there is no 
substitute for The New York Times. 


An advertising agency put this question to 
six important financial groups: “What one news 
paper do you prefer above all others for financial 
news?” The survey was made among— 


Members of the New York Stock Exchange 
Other partners of Stock Exchange firms 
Officers of New York Banks 

Directors of New York Banks 

Members of the Curb Exchange 

Municipal Bond Dealers Association 


The results not only showed that The Times is read by more of these executives than 
any other newspaper but revealed also the unrivaled leadership of The New York Times as 


a financial news and advertising medium: 


1. The New York Times is preferred for its 
financial news above any other New: York 
newspaper. 


2. More preferences were expressed for The 
Times among these financial executives 
than for all other newspapers combined. 


This is the judgment of 2,200 key men, the conduct of whose business is largely 
dependent upon sound and comprehensive financial news. 


The New York Cimes 


“4LL THE NEWS THAT’S FIT TO PRINT’ 




















